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Public  Works  Must 
Be  Started  Now 


Oil  Flow  To 
West  Coast  To 
Grow  Soon? 


Very  Little  Is  Indicated  to  Take  Ploee  of  special  to  The  Financial  Time$ 
Nearly  Completed  Pipe  Line  and  Seaway  Vancouver -while  the  cur- 

la  I.  e-  j  I  j  i  •  irent  situation  is  bleak  with  re- 

^bt  —  n  U  the  Secondory  Industries  i.  oil  ohipmenis  from  Ai- 

Whose  Further  Weakening  Must  Be  Pre-  berta  to  Pacific  coast  refineries 

vented  there  are  some  bright 

■  spots  which  point  to  a  possible 

By  E.  J.  DeSEAU  | early  improvement. 

OTTAWA.— You  know  what  it’.s  like  at  a  hockey  I  Company’s  new  re¬ 
name,  when  the  pace  slows  down;  people  start  shuf-  ['"^7  across 

flinpr  their  feet  in  impatience.  this  Fall.  It  has  a  stock 

Something:  similar  is  happening:  here  now,  and  pile  of  some  soo.ooo  barrels  of 
the  mood  is  sjlreading:  to  the  corridors  of  the  House  i crude  oil  laid  down,  but  this  is 

of  Commons.  They  are  looking:  at  the  calendar,  noting  ""t  more  than  20  days  sup- 

that  the  season  available  for  major  public  works  is  Canadian  oil. 

becoming  short  and  they  are  asking  “what’s  holding 
us  up?’’ 

It  is  a  good  question  because,  if  the  hold  up  lasts 
much  longer,  little  else  but  blue  print  making  can  be 
done  before  another  period  of  “seasonal  unemployment’’ 
will  be  upon  us. 

Two  major  jobs,  started  years 


although  this  is  not  yet  certain 
I  General  Petroleum  with  its 
I  new  refinery  at  Ferndale.  Wash, 
'continues  to  take  crude  from 
Trans  Mountain  supplies  and  is 
expected  to  expand  its  take  be¬ 
fore  the  end  of  the  year. 

The  facts  of  life  are  however, 
that  crude  oil  tankered  from  the 
middle  east  or  from  Borneo  (See 
iThe  Financial  Times  June  27fh) 
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jago  and  still  looming  large  in  for  the  irrigation  or  the  power 
he  government  s  “make  work”  i development  phase. 

[irogram  will  be  finished  thisi  At  the  rate  these  discussions i  .  ..jj  ..i 

'ear  To  all  intents  and  purposes.  i have  progressed  in  the  past,  it  is  ,  .  u  ♦  h  i  i 
he  Seaway  will  be  completed  reasonably  clear  that  little  actual  '  ^ 

before  the  ice  sets  in  alone  .  than  Canadian  pipelined  oil.  This 

jipiore  rne  ice  sets  in  along  tnei work,  requiring  tools  and  tractors 

dnd]  systems  of  Ontario  anH  j  mi  u  j  •  DPon  6nousn  rpsson  for 

diiai  systems  oi  uniario  ana  and  manpower,  will  be  done  in  „„ 

Onlv  th©  d©an  iin  ^tappQ  4.1%  r  r  *1-  ;SWitcninjj  to  tsnkorwi  oil  on  tn© 

|vueo«.  uniy  me  Clean  up  stages i the  remaining  few  months  of  the  ni..r„ii 

ill  romsin  to  b©  rionp  npvt  *  *•  psrt  of  Sh©ll  snd  McColl  rron- 

ipiiidin  to  DP  none  next  good  outdoors  construction  sea-,,„„,„ 

pring  before  the  great  opening  son  Jenac  Texaco  . 

,y  arrives.  i  I  Speculation  is  rife  however 

I  will  the  electrical  Indus- that  the  big  international  oil 
The  other  major  job.  the  North-tries  know  very  soon  what  might  [companies  are  putting  the 
rn  Ontario  Pipe  Line,  jointly:be  expected  by  way  of  equipment! squeeze  on  Alberta  producers  be- 
uilt  by  Ontario  and  the  federal  orders.  There  too.  the  hiatus  be-lcause  of  their  campaign  to  get 
overnment.  will  be  finished  thisjtween  initially  promising  boostjan  oil  line  built  to  the  Montreal 
all.  In  spite  of  the  protests: for  the  economy  and  the  fulfill-! market. 

jaised  against  it  in  19.56  during  jment  may  prove  too  long  to  do  Less  excitable  observers  how- 
ie  Trans  Canada  debate,  it  has : any  good  for  1958.  .ever  point  out  that  this  would  be 

roven  to  be  a  godsend  as!  Current  developments  in  the  an  extraordinary  foolishness  on 
br  as  employment  is  concerned  Maritimes  with  relation  to  coal,  their  part,  since  nothing  will 
luring  the  past  twelve  months,  j  power  etc.,  also  indicate  that  it  bring  the  Montral  pipeline  about 
No  New  Major  Works  before  a  start  can  faster  than  a  further  loss  of 

,,  .  ...  .  be  made  on  anything  that  would  markets  by  the  Alberta  produ- 

With  these  two  ptiblir  works, 

,  .  -  .  (Continued  on  Page  10)  cers. 

>hs  out  of  the  way,  what  are, _ _ 

le  new  ones  that  will  not  oo'yi 

■bsorb  the  labour  released  from  /pjL  BtlGT  SGGS  PUD/IC  SUPPOtt 
nese  works,  but  will  also  provide  |  i 

tr:::  ™;::;Neecfec/  to  Finance  Pipe  Line 

the  economy?  - 

The  Pine  Point  railway  cer-'  producing  areas,  and  of  ment 'Hill,  and  the'privy  coim- 

inly  will  not  be  started  thisi^  7  ""  various^  ^^e  letting  their  public 

dicated  that  the  government  [refinery  areas,  as  well  as  of  newj  relations  become  the  laughing 
was  studying  the  construction  of  developments  generally  in  the 
another  oil  pipe  line,  from  the  Petroleum  industry,  in  order  to 
west  as  far  as  Montreal,  the  have  facilities  available  ad- 


Canadian  nawsprint  mills  ara  new  operating  at  an  averaga 
ef  85%  ef  capacity  compared  with  95%  for  the  whole  of  1957. 
There  are  good  reasons  to  expect  that  volume  ef  production 
and  shipments  may  turn  up  nicely  during  the  last  quarter  of 
the  year,  however.  The  problem  appears  to  be  greeter  in  the 
pulp  industry,  according  to  industry  reports. 

<•  ^ 

Steel  production  in  Canada  is  at  levals  ef  about  75%  ef 
overage  capacity  and,  while  further  declines  are  possible,  it 
is  regarded  as  unlikely  that  it  will  move  below  70%. 

«>  .>  ^ 

The  improvement  in  copper  prices  hos  been  brief.  Demand 
for  the  metal  continues  to  decline  and  prices  overseas  are 
fluctuating  in  a  manner  which  suggests  that  uncertainties  have 
increased  in  the  past  few  days.  In  the  United  States,  where 
decisions  about  price  supports  are  still  held  in  abeyance, 
major  producers  and  custom  smelters  are  again  feeling  the 
pressure  to  reduce  their  basic  price. 

Zinc  production  has  been  cut  back  further  as  unsold  metal 
accumulates  in  most  markets.  A  slight  improvement  in  steel 
industry  galvanising  plants  is  one  ef  the  few  bright  spots  in 
this  line. 

^  ^0 

Oil  prices  are  dropping  again  sharply  in  the  New  England 
states,  supplied  by  the  same  sources  as  Canada's  Maritimes 
and  Quebec.  The  gasoline  price  is  also  under  pressure  again 
throughout  the  area. 

❖  ❖  ❖ 

While  Canada  is  subsidising,  by  means  ef  floor  prices  and 
other  gimmicks,  the  edible  oils  industry,  particularly  the  soy 
bean  producers,  imports  are  increasing  ef  competing  palm  oil 
and  other  oils  from  the  U.K. 

<><■<* 

Some  observers  arc  questioning  the  stability  of  commodity 
prices,  which  generally  continue  at  high  levels.  They  fear  that, 
if  a  business  recovery  actually  has  to  wait  until  the  Spring 
of  1959,  commodities  may  not  be  able  to  hold  the  line.  The 
only  major  weakness  in  commodities  is  in  nonferrout  metals, 
in  which  mounting  surpluses  became  visible  first  on  a  world¬ 
wide  basis. 

❖  ❖  ❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4Vs  per  cent  as  of  noon  Wednesday. 


TC  Pipe  Line 
Reserves  A 
Major  Issue 

Special  to  The  Financial  Times 
'ypRONTO  —  The  Royal  Com¬ 
mission  on  Energy  Resources  re¬ 
sumed  its  hearings  here  this  week 
but  the  key  submission  won't  be 
heard  until  Saturday  when  Trans 
Canada  Pipe  Line  Ltd.  is  .sche¬ 
duled  to  be  questioned  on  natural 
gas  supplies. 

Advance  reports  centre  inter¬ 
est  on  the  question;  Has  Trans- 
Canada  sufficient  reserves  to 


Gingcll  from  London 


Pessimists  Score 
In  British  Survey 


Overcapacity  There  Too  Is  Slowing  Copitol 
Investment  Progroms  —  Consumers  Are 
Sitting  On  Their  Money  —  Employment 
Figures  Holding  Up  Well 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

LONDON  (by  mail).  —  It  ha.«!  not  been  easy  to 
jmeet  the  requirements  of  the  do-  forecast  the  economic  outlook  in  recent  months  for 
[inestic  market’  If  Trans  Canada  there  has  been  so  much  conflicting:  evidence. 

I  is  unable  to  satisfy  the  Commis-'  While  the  news  cominp  from  the  basic  industries 
ision  on  this  .score,  the  Commi.s-; far  from  reassuring:  and  g:eneral  economic 
jsion  is  expected  to  recommend  pointed  to  a  downturn  this  year,  the  over- 

iagainst  export  o  ga.s^  production  and  employment  fig:ures  have  held  up 

I  Tn©  factor  h©r©  is  that  ©astern  ,  i  i  n 

, demand  for  western  gas  far  e.x- Remarkably  well. 

jc©pds  th©  orij^inal  ©stimat©s  — j  T*h©  UTi©TnpIo\  lipfur©  of  two  per  cent  oi  tnG 

lit  is  continuing  to  grow.  To  what! working:  population  is  still  one  point  below  the  3  per 
extent,  the  Commi.ssion  wants  cent  which  Hug:h  Gaitskell  described  as  full  employ- 
jto  know.  IS  Trans  Canada  in  a  when  he  was  the  chief  assistant  to  Sir  Stafford 

iposifion  to  absorb  that  extra  de-l,.,  . 
imand’  Cnpps. 

I  ...  .  !  Those  were  oiner  days,  of^ 

t  The  problem  here,  however,  is 


not  jiKst  a  matter  of  reserves. 
Trans  Canada  needs  the  export 
market  to  finance  its  carrying 
charges  east  of  Winnipeg  through 
Northern  Ontario. 

If  it  is  deprived  of  its  export 
market,  the  cost  to  eastern  con¬ 
sumers  will  be  higher 


Pelticoal  Rule  Prevails  In 
The  Offices  Of  Cabinet  Ministers 


Neither  MP's  nor  newspapermen  can  get 
close  to  o  minister  in  Ottowo  —  Manitoba's 
CCF  leader  may  hove  "pulled  a  boner"  — 
Bridge  construction  points  to  Canada's 
coming  of  age. 

^  By  TEMPUS 


Local  vs.  Wider  Interests 


OTTAWA.  —  Petticoat  Pomp 
is  taking  over  here  on  Parlia- 


|»ar.  They  are  .still  quarrelling 
er  whether  it  should  start  here 
[•  there.  Nor  is  railway  building 
.r  the  sake  of  railway  building 
most  suitable  economic  mea 
ire 


stock  of  press  and  politicians 
alike.  F^very  time  a  woman 
,  gels  a  job  as  secretary,  she 

(question  has  been  asked  whether [CQuale  to  serve  the  petroleum'  gpjj;  ,I,p  clucking  hen  complex. 

There  must  he  an  econo' P'P**  line  demand.”  j  you  know  how  a  hen.  as  .soon 

liic  justification  for  it.  jbusiness  and  on  what  basis.  j  The  brief  went  on  to  point  out  her  chicks  seem  to  be  in 

It  is  interesting,  in  this  con-|tbat  it  is  quite  common,  when!  danger,  spreads  her  feathers 

The  justification  exists  in  the'nppppn  to  have  another  look  at  (Producers  or  refiners  are  .sub  I  and  makes  an  awful  clucking 

>fential  mineral  development  of.j,,^  presented  by  Interpro-|stanlial  shareholders  of  a  pipe'  sound?  Well,  the  clucks  around 
le  area.  But  the  urgency,  from  pjp^  Company  to  'I"®  company,  for  them  to  be:  here  spread  their 

development  point  of  view.ij^^  Borden  Royal  Commission,  represented  on  the  pipe  line!  and 
les  not  exist  any  longer.  The,'  Although,  I.P.L.  the  first  of  company's  board  of  directors, 
ige  metal  surpluses  built  up  large  pipe  lines  to  be  organ-l  *1"  Ibis  way,’  it  explained 
-ound  the  world  have  robbed  the Canada  has  sel-!“f'’‘“  P'P'’  comjiany  enjoys 
sue  of  any  urgency  it  ever  had.!j,„^  3^  opinion^ ‘he  benefit  of  the  knowledge  and 


spread  their  petticoats 
make  equally  fearful 
sounds. 

To  get  out  of  the  barnyard, 
and  into  the  cabinet  ministers 
offices,  these  female  secretar- 


dle  aged  secretaries  to  .see  how 
many  people  they  can  keep 
away  from  their  ministers. 

Ministers  will  meet  you  in 
the  halls  or  in  the  parliamen¬ 
tary  restaurants  and  they  will 
say  heartily;  “Come  and  see 
me  any  time;  my  door  is  al¬ 
ways  open.  ‘‘This  translated 
into  petticoat  parlance  here¬ 
abouts  means;  ‘‘Try  and  see 
me  anytime;  my  door  is  al¬ 
ways  closed  by  my  secretary." 

The  very  Tories  who  a  year 
ago  made  fun  of  the  Liberals 
and  their  petticoat  ramparts, 
are  themselves  the  prisoners 
of  the  same  kind  of  skirts. 

These  females  have  reduced 
telephone  etiquette  to  such  ab¬ 
surd  lengths,  that  the  sisters 
all  strain  to  gel  their  minister 
on  last.  Suppose  for  instance. 


Those  were  other  days, 

'course.  He  is  now  the  leader  of  during  a  time  of  heady  boom. 
'Her  Ma.iesty’s  Opposition  and  any! If 

small  rise  in  the  unemployment  city  working  could  not  he  de- 
!  figure  must  be  u.sed  to  belabour  scribed  as  disquietening.  But  af- 
the  government.  ter  making  all  adju.stments  and 

This  is  common  form  and  1  reservations,  the  figure  of  76  per 
have  no  doubt  that  Mr.  Macmil-  servations.  the  figure  of  76  per 
Ian  would  do  the  same  if  he  were  cent  still  suggests  that  a  con- 
Bevond  'these  eonsiderations.li"  Opposition.  Isiderable  amount  of  the  up-to- 

however.  is  the  effect  of  the  seriousiy.  the  latest  in- date  capacity  is  not  being  em- 

Commissions  hearings  on  the^ibry  by  the  Federation  of  Bri-'ployed.  The  interpretation  that 
whole  Canadian  gas  picture  at'tisb  Industry  into  economicjthe  economy  could  .support  a 
-  trends  comes  down  on  the  side  higher  level  of  output  without 
Trans  Canada's  United  States  of  the  pessimists.  Perhaps  the^any  great  strain  is  confirmed  by 
customer  had  bucked  its  case  for  most  out.standmg  question  was;|lhe  fact  that  ,59  per  cent  of  those 
importing  Canadian  gas  pretty  .  “Is  your  present  output  below  [questioned  said  they  were  get- 
well  to  a  succe.ssful  conclusion  capacity”  and  to  this,  76  por  ting  the  labour  they  required 
when  the  Canadian  government  cent  answered  ‘‘'5‘es  ‘  This  re-  niore  easily  than  three  months 
referred  the  whole  matter  of  gas  sponse.  of  course,  does  not  make  aso.  while  only  two  per  cent  were 
exports  to  the  Borden  Commis-  it  easy  to  foreca.sl  arcnralely.  finding  it  more  difficult  to  re- 
sion  Some  companies  may  have  in-  cruil  labour. 

At  that  point,  all  American  ac-  chided  oiit-of-dale  plant  which,  orders  Lower 

(Continued  on  Page  10>  I  would  only  be  brought  into  action  i  ,  .  ,  , 

_ _  The  answers  to  the  important 

questions  of  new  orders  and  pro¬ 
fit  margins  were  bearish.  More 
firms  have  experienced  a  decline 

New  Problem  hr  BC  Lumber 

I  - -  I  replies  tn  the  qiie.slion  of  new 

I  Special  to  The  Financial  Times  orders  and  forward  order  books, 

j  VICTORIA  —  Disregarding  the]  A  strike  of  27.(ino  lumber  work- ;  'Phe  one  consolation  is  that 
j  major  divisions  of  the  industry  a  ers  would,  of  rourse.  paralyze  ™tP‘"  fallen  only  slightly, 
majority  report  of  a  conciliation  ,hp  province's  principal  i'^  niight  be  added  that  the  for- 

board  and  ignoring  the  current  i,  ij  I'vard  indicators  were  .|u.st  as 

irecession  in  the  sale  of  lumber. j "P' bearish  three  months  ago  and 
jpulp  and  paper,  plywood,  shing-I^Pl  H’*’  the  impression  is  that  British 

lies  and  other  wood  products,  the'eommunilies  in  which  logging  indu.stry  is  slow  to  react  to  ex- 
jworkers  in  British  Columbia's  and  processing  operations  are  In-  pansionary  nr  deflationary  moves 
i$.5.5n,nnn,non  forest  industry  are  ^3,^^  reduee  the  business  of  ""  government. 

'nrenaring  to  strike.  .  .  .'A  downward  movement  could 

j  ,  ,  ...  J  ,1.  1  manv  supply  and  equipment  ■  ,  u 

I  The  International  Wood  Work-  '  .  .  grow  tn  intensity  as  we  approach 

!ers  Union  is  demanding  an  jn- ‘‘"Tipanies  and  have  serious  re-  Autumn.  Here  a  most  signi- 
'crease  in  wages  amounting  to  10  percusions  in  almost  every  sec-jfjcanl  factor  is  the  ri.se  in  work- 
percent.  notwithstanding  the  (ion  of  business  and  industry  inijn-progress  and  finished  goods. 
!claim  of  the  operators  that  they  B  U.  It  would  have  a  much  morejAs  these  larger  inventories  were 
isimply  cannot  afford  tn  pay  it. 'critical  effect  on  over-all  eeo-'fjnaneed  in  many  cases  by  a 
Across  the  border,  in  Washing-  nomir  conditions  than  Ihe  recent  [growth  in  bank  indebtedne.ss,  it 
Itnn  and  Oregon,  forest  workers  strikes  in  B  C.'s  pulp  and  paper. iwoiild  .seem  that  many  firms 
lhavr  agreed  to  a  settlement  based  construction.  electrical  and  have  been  hanging  on  waiting 
'on  current  wages  established  plumbing  industries,  because  the  for  an  upturn, 
many  months  ago.  forest  is  Ihe  main.sfay  of  the|  j|  jj,  cnncpivable,  therefore, 

I  Representatives  of  the  industry  area  s  industrial  life.  ^ome  companies  will  try  to 

have  ronlended  that  only  a  year  The  conciliation  board  whirh  their  slocks  and  generate 

the  wood  workers  were  decided  the  union  was  not  en-  ^  reee.ssion  on  their  own. 


ago 


The  Canadian  National  Rail-jgg  subjects  which  have  come!®®*^  advice  of  competent  oil  com-j  jes  try  to  shelter  their  cabinet 
ays  has  been  called  upon  to  before  the  Commi.ssion,  it  did  operators,  has  the  benefit  j  ministers  from  the  public, 
lild  many  a  line  in  recent  3  case  on  two  Many  an  MP  this  season  has 

’ars;  lines  which  have  consum-:p3j.j.jb]y  contentious  points  of  marketing  picture  and,  got  burned  up  trying  to  get  Minister  A  wants  to  phone 

1  fair  amounts  of  capitgl  but  b^oad  economic  policy.  **’“.*'  through  to  his  ministers.  It  is  Minister  B  Secretary  A  will 

hich  are  not  .so  far  earning  _  .  P*®”  I®'’  Ht®  future.”  a  matter  of  pride  to  these  mid-  '  'Continued  on  Page  6) 

Inch  tmards  .heir  „nkeep  .hd  "r! - - = - 

e.u.e^.he  line  m  Hea.b  Z  Z:r™'!S-f,,‘rp':ra;”‘'“er;‘'S^^^  OppOff UO/fieS 

,ut  down  not  long  after  the  line^^  3,  Ihe  planning  and  en- ^00^  AheaCi  fOt  CanOCla 

.  I  'I®  gineering  and  to  commence  con-:*’'^''  ^ 

as  completed.  [official  brief  that  it  is  highlyjsfruction.  was  provided  by  Im-I - 

This  does  not  deny  the  value  [beneficial  for  producing  or  re-aerial  Oil  Limited,  which  at|  LONDON.  -  (Special)  -  New'already  obtained  a  firm  foothold  ,“R;  -po  pointer  this  claim  the“even  if  Ihe  union’s  claim  that 
these  lines  as  steps  in  the  dijfining  companies  to  hold  shares  that  time  owned  a  very  large  trade  opportunities  for  Canada  *0  Uhina.  union  has  been  maintaining  that  increased  productivity  has  ob- 

■ction  of  natural  growth  and. in  oil  pi^pe  line  companies.  j  percentage  of  the  oil  which  hadiare  being  opened  up  here  where'  opportunities  are  there  „f  b.^^ber  have  been  sorbed  all  of  Iasi  year's  wage 

In  the  first  place,  it  said.  been  discovered  in  Alberta.  (At! _ MA-err  _ _  h'd  's  Canada  starting  too  recent  months  than  increase  could  he  accepted.  Dr- 


(granted  a  substantial  increase  I  it  led  In  an  increa.se  in  wages  at 
'in  wages  and  that  since  then  the  this  time  was  headed  by  Dean 
leconomic  condition  of  the  forest  George  S.  Allen,  of  the  forestry 
industry  is  no  belter,  and  prob-  department.  University  of  B.C., 
'ably  worse,  than  it  was  at  that  and  it^  major  report  .states  that 


onomic  maturity,  (whatever 

|iis  phra.se,  used  hy  economists | “oil  pipe  lines  do  not  deal  with  that  time  the  amount  of  oil 
politicians,  actually  means',  'the  public  direct.  They  are  the! known  to  exist 


representatives  o(  NATO  powers  ^g^e  the  most  of  them, 
are  reviewing  the  trade  restric- 


greater 
thev  were 


when  the  current i creased  net  returns  mean  that 


After  reading  Ine  F  B  I.  find¬ 
ings,  it  is  necessary  to  damp 
down  some  of  Ihe  optimism 
which  has  followed  the  cut  in 
Bank  Rate  and  Ihe  increase  in 
initial  lax  allowances  on  capital 
equipment.  Official  policy  is  cer¬ 
tainly  moving  away  from  re.stric- 
llion.  but  government  attitudes 
are  not  the  only  influence  on  the 


in  Saskatchewan The  expansion  of  trade  "'Ih  „.3„p  scale  was  established,  that  labor  costs  as  a  percentage  af 
It  is  merely  to  illustrate  the  link  between  the  producing  andiwas  negligible,  while  both  Mani- '‘■'I’  "1®  Communkst  world.  Communist  countries  also  P®‘^®Shp  jndustrv  is  returning  tn  pros-  selling  price  are  up.  A  rash  pre-' 

ct  that  there  are.  pos.sibly,, refining  branches  of  the  oil  in-|toba  and  British  Columbia  had'  Initial  reports  say  that  the  another  problem,  that  of  ade-  . '  .  ^  on  sumption  that  conditions  in  the'  B®cent  government  moves  have 

ore  urgent  matters  than  hinter-'dustry.  The  oil  pipe  line  com-  yet  to  experience  their  first  oil  present  list  of  banned  goods  will  At  the  pre-.P/  ^  profits' can  indu.sfrv  would  improve  quickly  h®®®  fI®s'En^  to  rai.se  capital 

..  ,«x, « r-r  I . 

how  it  is  customary  for  prosper- ""I- taken  off  the  list  are  „f  provi^on  for  adequate  Tsefrr  thatilTdustrVanTTh^  prole® 

I'th'llpuf  ^^a^alllTeluZaT  'eJpZ!::"  aulmohfl  "tTcs"  are  particularly  pertin- •I’®  P®-  ot  he'"  “tk?;"  ^^P  "P''-'!  "®<w®®n"d®lnd  and 

ficienev  agreements,  to  assure  and  trucks,  certain  types  of  ent  to  trade  with  undeveloped  ...  ...  „,,iH„ntiv  on  capacity  which  will  be  difficult 

the  success  of  anv  necessarv  metals,  electronic  items  a  n  d  countries  like  China,  particularly  during  the  pa.st  year.  Most  .saw- 1 guesswork  that  evidently  - 

when  barter  arrangements  »rp  mills  are  curtailing  production, ;imated  the  union  s  •> 


undertaken.  Premature  jobs  | revenue  upon  the  oil  shipped 
that  nature  frequently  run  up  over  its  line  by  its  shippers, 
ficits  for  years  before  they  |  most  of  whom  are  either  pro- 
.stify  themselves,  and  we  are  ducers  or  refiners. 

inning  up  enough  deficits  as  it;  Contact  Needed 
without  creating  built-in  de-| 
cits  for  several  years  to  come. 


Manufacturing  Boo.sts 

The  main  point  of  the  govern- 
[lenfs  program,  however,  is  to 
ifovide  employment,  and  do  it 
(1  such  a  w’ay  that  this  employ- 
hent  will  be  reflected  indirectly 
nd  directly  in  a  recovery  of 
igher  levels  of  industrial  act- 
•  ity. 

The  slack  in  the  economy  is 
ot  felt  only  in  primary  indus- 
frics.  it  is  taking  a  big  bits  out 
the  secondary,  manufactur- 
ng,  industries  which  make  up 
^e  most  valuable  portion  of  the 
liross  National  Product. 

The  Saskatchewan  River  de- 
-elopment,  which  one  had  hoped 
vould  get  underway  this  year. 
;ince  it  was  favourably  discussed 
jy  the  two  governments  last 
.-ear,  is  still  in  the  stage  of  dis¬ 
cussion  as  to  what  sums  of  mo¬ 
ney  would  be  involved  and 
who  would  provide  how  much 


The  management  of  the  pipe  financing  of  the  pipe  line.  Im-  machine  tools, 
line  company  must  at  all  timesjperial  provided  the  deficiency 

(Continued  on  Page  10) 


fVUH-llu.v  ail- 

argument,  and 


k©©p  abreast  of  new  discoveries  I 
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TCESDAS  CLOSE 

- MO.VTREAL - 

- NEW  YORK - 

This 

waek 

Last 

week 

Year 
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This  Last 
week  week 

Year 

szo 

Day-to-day 

% 

« 

% 

%  % 

% 

l.oans 

IH 

314 

Call  Money  3>4-3H  3V4-3H  41a-4ti 

Treasury  Bills 

Treasury  Bills 

91  day 

1.72 

1.78 

3.81 

90  day  0.78  0.89 

3.21 

Commercial 

Paper 

5'4 

Commercial  Paper 

2>4 

270  day  IMi-21i  1H-21«3V4»4 

180-Z«9day 

3 

3 

Z70-365  day 

3V4 

3V4 

Canadas 

Treasury  Bills 

3/6S  . . . 

3.71 

3.73 

4.5T 

90  day  4,29  4.29 

3.85 

3/69 

3.63 

3.93 

4.13 

B> 

L'.K.  Bonds 

Provincials 

3/60  ..  4.13  4.20 

4.30 

Ont.  3/70 

3.83 

3.83 

4.50 

3/68  . .  5.33  3.32 

3.43 

Que.  3/69 

3.B4 

3.84 

4.32 

41/4/79  ..  3.41  5.39 

3.48 

X  Prime  Rates 

1  (SuppUed  by 

Royal 

Bank  of  Canada,  Greenshlelda  and 

Co.. 

1  and  Dominick  Corp.  ol 

Canada). 

The  key  question,  of  extra- out  of  the  question  or  at  least  s®veral  have  shut  down  aUogethe  P  ^  3/ ^3n^  tion  is  the  only  thing  which  could 

territorial  application  ol  Ameri-iappear  to  be  out  of  the  question,  and  the  report  of  he  B  C.  f«'.^I  J  emplovcd  as  possible  and  b®  stimulated.  The  in- 

can  treasury  regulations  prohi-i  The  Canadian  Exporters’  Asso-: service,  issued  last  week  makes  P  P  J  P  ^  ^  c„nJdustrialist  here  will  want  to  see 

biting  trade  with  Red  China,  isiciation  has  pressed  .the  questioniit  clear  that  the  revenues  from  all  R>ve  indu.  y  a  c  x  .  pnln,,r  nf  tho 

still  to  be  answered.  lof  credits  time  and  time  again  major  divisions  of  the  industry  c®®*)"®!®  ®®  meeting  t  e  prevai  - 

The  Canadian  government  isllo  Ottawa  without  receiving  are  sharply  down  ''®S  market  conditions 

already  engaged  in  talks  with; satisfaction. 

Washington  on  this  point  al-l  Still  to  be  determined  too 


though  so  far,  the  talks  are  at  to  what  extent  the  Communist 
official,  rather  than  ministerial,  nations  now  will  acknowledge 
levels.  the  trade  possibilities  inherent  in 

Trade  opportunities  for  Canada  Ihe  revision  of  the  list  of  accept- 
lie  chiefly  to  the  east.  It  cannot  able  goods, 
compete  with  mce  highly  Indus-  They  are  not  unaware  of  the 
trialized  nations  in  manufactured  needs  of  western  exporting 
goods.  It  does  possess  surplus !  nations  for  new  markets.  They 
base  metals,  puip  and  other  re- are,  in  fact,  in  excellent  bargain- 
sources  products  in  demand  iming  position  and  are  certain  to 
Red  China.  'employ  that  advantage  in  estab- 

Still  to  be  determined  islishing  price,  volume  and  de- 
whether  Canadian  exporters  are  [livery  date, 
too  fan  behind  other  trading  j  However,  this  is  more  likely  to 
nations  in  making  contact  with  affect  the  exporters  of  manufac- 
the  Chinese  market.  Recent  visi-  tured  goods  rather  than  export- 
tors  to  China  have  noted  the  ers  of  raw  and  remi-raw  goods, 
number  of  salesmen,  represent-  the  category  in  which  Canada’s  1 
ing  western  nations,  who  have: prospects  lie.  I 
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consumers 

money  before  he  embarks  on 
I  capital  investment.  But  the  con- 
Isumer  is  cagey. 

I  .Some  firms,  partirularly  in  the 
wool  textile  industry,  are  report¬ 
ing  that  buyers  lack  confidence 
in  the  price  level  and  are  waiting 
for  reductions.  There  is,  too,  a 
growing  tendency  to  put  money 
away  for  a  rainy  day. 

Whatever  the  government  does 
by  way  of  fiscal  or  monetary 
encouragement  will  have  no 
effect  unless  the  conditions  are 
right.  As  I  have  said,  present 
capacity  is  available  to  meet  a 
very  large  increase  in  demand. 
So  why  spend  unnecessarily? 

T.V.  Failures 
I  regret  to  advise  you  that 
some  of  the  low  quality  politi- 
( Continued  on  Page  10) 
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THE  FINANCIAL  TIMES.  JULY  4.  1958 


Canada  Iron  Expands  With 
Purchase  of  3  Western  Cos. 


Canada  Iron  Foundries,  Ltd., 
has,  it  is  announced,  agreed  to 
purchase  Western  Bridge  &  Steel 
Fabricators  Ltd.,  Vancouver,  as 
well  as  C.  W.  Carry  Ltd.,  Ed¬ 
monton,  and  Calgary  Structural 
Steel  Ltd.,  Calgary.  These  three 
companies  will  become  members 
of  The  Canada  Iron  Group  of 
Canada-wide  industries,  and 
specificaliy  this  means  that 
Canada  Iron  wiii  now  have  steel 
fabricating  plants  operating  from 
coast  A  coast,  in  Vancouver, 

Calgary,  Edmonton,  Toronto,  Ot¬ 
tawa,  Montreal  and  Halifax. 

Western  Bridge  has  suppiied 
steel  for  a  wide  range  of  projects 
in  British  Cdumbia,  Yukon  and' 

Northwest  Territories  and  Al-  CdtinOfS 

berta. 


shoes,  cast-iron  pipe,  concrete 
products  and  miscellaneous  ma 
chinery  and  equipment  including 
marine  engines,  mining,  chemi¬ 
cal  and  textile  equipment  as  well 
as  from  the  fabrication  of  struc 
tural  steel. 

Chairman  of  the  Board  and 
President  of  Canada  Iron  Foun¬ 
dries,  Limited  is  T.  F.  Rahilly. 
Other  company  officers  are  Ross 
Clarkson,  Vice-President;  M.  S. 
Grogan.  Vice-President  and  Sec¬ 
retary-Treasurer;  K.  K.  Carty, 
Vice-President  and  General  Man 
ager;  R.  Lyle,  Vice-President 
Sales;  G.  D.  Turnbull,  Vice-Pres 
ident.  Operations;  J.  E.  Rehder 
Vice-President,  Technology. 


Among  these  is  the  $8'A  mil-lSajge  ExOancI 
lion  Western  Copper  Mills  plant;  “ 

on  Annacis  Island,  design  andi  — 

fabrication  of  the  British  Colum-!  Toronto.  —  Sales  of  Canadian 
bia  network  of  galvanised  steel  i  ^**'*'®*'*  were  13.4  per  cent  |  salary  administration. 

greater  and  dollar  sales  up  14.7i 


Wornock  H«rMy  Appointmanfs 


Can.  Breweries 
Sales,  Earnings 
2nd  Quarter  Up 

Canadian  Breweries  Ltd.  re- 1 
ports  for  3  months  ended  April 
30th,  second  quarter  of  current 
fiscal  year,  increases  in  both 
sales  and  net  earnings  over  fig¬ 
ures  for  corresponding  period  of 
last  year.  Sales  were  up  to  $60,- 
079,309  from  $56,731,563  and  net 
earnings  at  $1,722,866,  equal  to 
52  centi  a  share  on  common 


DIVIDENDS 

And  Other  Official  Notices 


Notice  is  hereby  given  that  a 
quarterly  dividend  of  Forty-Five 
Cents  (45<!)  per  share,  for  the 
,  quarter  ending  Mav  Slst,  19.58, 
stock,  from  $1,472,135,  equal  tO;  p^en  declared  on  the  f^ra- 


THE  SHERWIN-WlUiAMS  (OMPAHV 
of  Cmadi,  limHed 


:44  cents  a  share 

This  brings  sales  volume  for 


I  mon  .Stock,  without  nominal  or 
par  value,  of  the  Company,  pay- 


J.  Lafort,  B.Bng.,  B.C.L- 


A.  Parent,  M.Ccmm. 


J.  Lefort,  B.Eng.,  B.C.L.,  has  been  appointed  vice  president 
and  managing  director  of  Warnock  Hersey  Management  Con¬ 
sultants  Ltd.  Mr,  I^fort  has.  had  nearly  twenty  years  experi¬ 
ence  in  management  consulting  work  both  in  Canada  and  in 
the  United  States,  and  a  unique  background  in  the  fields  of 
business  administration,  law  and  engineering. 

A.  Parent,  M.Comm.,  appointed  director  and  vice-presi¬ 
dent,  has  spent  many  years  in  this  specialized  field,  with  par¬ 
ticular  emphasis  on  the  design  and  installation  of  budgetary 
controls,  cost  systems,  distribution  cost  analysis,  wage  and 


microwave  towers  for  Northwest 
Telephone  Co.,  Government 
House,  Victoria,  now  under  con¬ 
struction  Vancouver  Civic  Audi¬ 
torium,  and  the  Burrard  Build¬ 
ing,  Vancouver. 

Among  its  many  bridge-build¬ 
ing  contracts  are  the  Nelson 
Bridge,  Rosedale-Agassiz,  Cran- 
ville  Street  and  Burrard  bridges. 
Vancouver;  the  Pitt  River  bridge 
and,  in  the  Yukon,  the  Nisutlin 
and  Carmacks  bridges. 

At  present  the  company  is  low 
bidder  on  the  new  million-dollar 
suspension  bridge  at  Revelstoke, 
B.C. 

Recently  completed  are  the 
B.C.  Electrical  thermal  plant  at 
Port  Moody,  and  the  B.C.  Power 
Commission  thermal  plant  at 
Bare  Point,  Vancouver  Island. 

Other  large  contracts  include 
the  Macdonald  Hotel  extension, 
Edmonton;  the  Canadian  Bank 


per  cent  in  the  first  quarter  of, 
the  current  fiscal  year  compared , 
with  the  same  period  a  year  ago, 
were  reported  by  W.  I.  Drynan, 
president,  at  annual  meeting  | 
here. 

The  increase,  president  stated,  < 
reflects  introduction  of  Del  Mont*  I 
Canadian-packed  goods  following! 
merger  with  California  Packing 
Corp. 

C.  W.  Reynolds,  vice-president.  Amiiaiwi  Fund 

reported  improvement  in  inven- 1  Angio-cdn.  p.  a  p.  c  .  j.oo 

tory  position  with  sales  since  the  ^  ^ 

fiscal  year  end  February  28  of 
$14,500,000  largely  from  inven¬ 
tory.  Inventories  were  shown  at 
$28,020,583  at  the  fiscal  year  end. 

He  also  reported  bank  advances 
of  some  $13,500,000  at  the  year  p’’”**  p™ci!  -a' 

end  were  now  down  to  about  $7!b.c.  power  .  i.4o 

—  illinn  i®*»  T.Iephon#  .  J.OO 

million,  iBr.zili.n  Tr.clion  C  . 

Meeting  was  told  by  Mr.  Dry-ief«'*»  *  f*"'*  ^ 


‘0*  new  high  Of  j^hlr  AuguM  1st.  1958  to  W 
holders  of  record  the  10th  day  of 
$118,849,332  for  initial  half  of  last ,  ju,  ,9-8 
year  while  net  earnings  of  $3,-  i  ' 

714,.344  or  $1.12  a  share  are  10.6%  | 

above  $3..358,482  or  $1.01  a  share.  „  p.  w.  Hon.iwwotrii 
Per  share  profits  are  after 
ferred  dividends  and  are  based  | 
on  3,077,105  shares  outstanding  j  ’ 
in  1958  and  3,058,906  in  1957.  Per¬ 
centage  of  profits  to  sales  was 
2.8%  in  the  second  quarter,  com¬ 
pared  with  2.5%  last  year. 

Balance  sheet  at  April  30  re¬ 
flects  additional  $15,000,000  de¬ 
benture  financing  in  March  and 


DIVIDEND 

DECLARATIONS 


M^COLLFRONTENAC  OIL 

company/IA^  uauTEO 


Prospects  Vague 
Nat  I  Steel  Car 


CO.MMON  STOCK  DIVIOE.N'D 
NO.  78 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  40  cents  per 
share  has  been  declared  on  the 

no  par  value  Common  Stock  of  |  ■■aBraiai  oauaika 

McColl-Frontenac  Oil  Company  BANK  OF  CANADA 

Limited  for  the  quarter  ending 

June  .50,  1958,  payable  August  30,1  DIVIDEND  No.  272 
1958  to  shareholders  of  record  at ! 

the  close  of  business  on  July  31.  Notice  is  hereby  given  that  a 

'  Dividend  of  Thirty-five  Cents  (35rt 

By  Order  of  the  Board.  r  \  ft 


FRED  HUNT,  F.C.I.S.. 

Secretary. 


shows  working  capital  increased 
!by  $13,064,873  to  $.38,156,992.  Net 


CANADIAN  VICKERS 
LIMITED  I 

COMMON  SHAREHOLDERS 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of| 


per  share  has  been  declared  for  the 
quarter  ending  31st  July,  1958, 
payable  at  the  Head  Office  and 
Branches  on  and  after  Friday,  tht 
1st  day  of  August  next,  to  share¬ 
holders  of  record  of  30th  Junt,  1958i 

By  order  e/  the  Board. 

E.  ].  FRIESEN, 

General  Manager. 


Yearly 

Rate 

t 


Anflo-Cdn.  Telephone  CL  'A' 

Anglo-Mid.  Development  . 

Anthes-Impenel  . 

Argue  Corp.  C  . 80 

Argus  Corp,  2.40  pfd .  2.40 

Argus  Corp.  150  pfd .  2.50 

Atlas  Steels  .  1.00 

Bank  of  Nova  Scotia  .  2.00 


. . . -  _  _ nan  that  crop  prospects  this  year  I  Calgary  Power  c  . 

of  Commerce  buildings  at  Cal- ion  a  reduced  acreage  basis  ap-  pm.";; 

gary  and  Vancouver,  sluice  andi  pear  to  be  average.  Bumper '  Canadian  Bronze  c  .  2.1 

Ua.,.4  tl  C  Tr'Ia/.frio  /.nc  loot  t/Aor  the  in.  iCanadian  Oil  C  .*  .8 


1.20 

2.00 


head  gates  for  the  B.C.  Electric 
and  B.C.  Power  Commission,  etc. 
The  company  operates  the 


crops  last  year,  created  the  commerce 

ventory  problem.  Streamlining  of|cdn.  Gen.  investment!  .. 
operations  necessitated  closing  ofjCdn. 


largest  hot-dip  galvanizing  plant  I  some  small  plants,  he  said,  and 


in  Western  Canada. 

To  provide  for  the  many 
thousands  of  tons  of  steel  re¬ 
quired  by  the  company  a  stor¬ 
age  yard  is  maintain^  at  the 
plant  and  a  second  yard  Is  pro 
vided  for  completed  work  ready 
for  shipment. 

C.  W,  Carry  Ltd.  was  organ¬ 
ized  in  1945  in  Edmonton  and 
fabricates  structural  and  rein¬ 
forcing  steel,  as  well  as  miscel¬ 
laneous  iron  work.  It  serves  the 
northern  half  of  Alberta  and  the 
Northwest  Territories.  Several 
of  its  more  recent  projects  were 
the  steel  work  on  the  Milner 
Building  and  the  Bank  of  Nova 
Scotia  offices,  both  in  Edmonton. 

In  1955  Calgary  Structural 
Steel  Ltd.  was  formed  by  the 
C,  W,  Carry  organization  to 
serve  Calgary  and  Southern  Al¬ 
berta  in  exactly  the  same  pro¬ 
ducts  and  service. 

With  these  three  companies 
added  to  The  Canada  Iron 
Group’s  structural  steel  opera¬ 
tions  the  greatly  expanded  Mont¬ 
real  plant  of  Dominion  Struc¬ 
tural  Steel  Limited,  the  new 
plant  of  the  Dishcr  Steel  Divi¬ 
sion,  in  Metropolitan  Toronto, 
and  Dominion  Structural  Steel’s 
new  plants  in  Ottawa  and  Hali¬ 
fax,  buyers  of  structural  steel 
fabrication  in  every  part  of  Can¬ 
ada,  can  now  be  efficiently 
served. 

Annual  sales  of  the  Canada 
Iron  Group  have  been  in  excess 
of  $85  million  in  recent  years 
directly  and  through  its  sub¬ 
sidiaries. 

Much  of  its  volume  comes 
from  the  manufacture  and  sale 
of  machinery  and  equipment  for 
the  pulp  and  paper  industry, 
rolling  mills  for  steel,  aluminum 
and  brass  industries,  general 
castings,  car  wheels  and  brake 


3.75 


1..50 


Others,  closed  temporarily,  can 
be  opened  as  required  on  short 
notice. 

Corby  9-lVlonth  j 
Earnings  Drop 

_  |Uomlnion  Briage  . 

..I  .-,1  .  .J  ,  iDomlnion  Glass  C  .  2.00 

HI  Corby  Distillery  Ltd.  reports  Dominion  Glass  pfd . 70 

for  the  first  9  months  of  current  Dominion  aicioth  .  2.00 

fiscal  year  —  9-month  periodjo^SK  Ta'""  :  M 

ended  May  31st  —  net  earnings  Dominion  Textiiaa  c  . so 

after  all  charges  down  at  $l.-lg^"’p*o„?’'o7lanada  ud.  c  ' 
367,537,  equal  to  $1.23  a  share  onjou  Pont  of  Canada  Ltd.  pfd.  3.75 
outstanding  “A”  and  "B”  stocks.  I  Frer*i  ci.  -a'  .55 

from  figure  for  corresponding '  Enamel  a  Htaiing  ci.  'A’  ..  .40 


Cdn.  Int.  Invest.  Truat  C 
Cdn.  Pacific  Rlwy.  Sa.  ... 

Cdn.  Vickers  .  1.50 

Casslar  .Asbestos  . 

Chartered  Tniit  .  1.40 

ConfederaUon  Lifa  ...., .  2.00 

Confederation  Life  .  2.00 

Conaolidated  Bakeries  Sa.  ..  .50 

Consolidated  Paper ,  .  1.60 

Corporate  Inveatment  'A* . 

]  Craig  Bit  . 20 

R.  L.  Crain  .  1.00 

I  Dominion  Bridge 
Dominion  Glass 


,07'/4 

1.06'/« 


.37'A 

.10 

.,15 


.17V4 
.10 
■  O.IAa 


Payable 
JuLv  21 

.luly  7 

Aug.  1 
Sept.  2 
July  4 
July  1.5 
Sept.  I 
Aug.  I 
Aug.  1 
Aug.  1 

Aug.  1 
Sept.  2 
July  15 
luly  15 
July  8 
Sept.  1 

July  15 
July  28 
July  15 
Aug^  1 
Aug.*  15 
Aug.  I 
July  15 
.luly  .ll 
July  15 
Sept.  2 
Aug.  1 
July  15 
July  15 
Oct.  I 
Sept.  IS 
Dec.  15 
Aug.  1 
July  15 
July  21 
July  10 
Sept.  30 

Aug.  22 
July  15 
July  15 
July  31 
Sept.  13 
Aug.  1 
July  15 
July  30 
.luly  31 
.luly  15 
Aug.  15 


Record 
.lune  23 
.lune  13 
.luly  10 
Aug.  8 
June  6 
June  18 
July  31 
July  IS 
July  15 
July  3 
June  .10 
Aug.  5 
June  20 
June  13 
June  5 
Aug.  15 

June  13 
.lune  27 
June  20 
.luly  10 
.luly  15 
June  .10 
June  .10 
.lune  .10 
.lune  13 
Aug.  15 
June  20 
July  2 
June  18 
Sept.  IS, 
Sept.  2 
Dec.  1 
July  IS 
June  8 
June  20 
June  30 
Sept.  3 

.luly  31 
June  27 
June  27 
July  9 
Aug.  15 
July  2 
June  26 
June  30 
July  3 
July  3 
July  31 


-  thirty-seven  and  one  half  cents, 

A  little  new  business  has  been  ,3^,^  Toronto,  Ihhjune,  1958. 

-  - _ _  recently  by  National 5^5  outstanding  has 

fixed  assets  are  $4,579,711  high-  ^teel  Car  Corp.  Ltd.  sharehold-  declared  and  will  be  paid 

M2  $13  392,-  ers  were  told  at  annual  meeting  IMPEPIAI- 

S  are  uS  ^  -^  shareholders  of  record  at  the 

$13.013,7.57.  Earned  surplur^ 

$48,849,775  compares  with  $40 

*  "  Of  October.  (Signedl  ,1.  B.  HATCHER. 

Beyond  that,  he  said,  the  out-  Secretary 

look  is  uncertain,  depends  as  it  Mon,rpal.  .June  25th.  1958 
does  on  geenral  business  condi- 


918,471. 


|Mt.  Royal  Rice 


1.75 

].M 

1.50 


1.50 

.27Vit 

S.liH 

1.50 


l.ftSt 

.40 

2.81>4 


l.SO 

].12>/^ 


FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NOTICE 


_  tions  and  the  business  of  the 

A  modest  contraction  in  net , j  , 
earnings  after  all  charges  toi  Recently  published  annual  re- 
$127,745,  equal  to  $2.13  a  share  oniP®*'* .  company  show^  net 
loutstanding  stock  from  previous  I  of  $1,^3,871,  or  $2.67  a 

year’s  figure  of  $132,163.  equal  1 

'to  $2.20  a  share,  is  reported  bv  I  represented 

Mount  Royal  Rice  Mills  Ltd  fori®  reduction  of  about  25  per  cent 

fiscal  year  ended  April  kh,  I  ®  . . - . 

1958.  ’''"fs  $2,242,152  or  $3.19  a  sharej^he  Company  has  been  declared. 

It  is  pointed  out  in  directors’!  j  j  ,  payable  on  August  1,  19.58,  to 

report  by  Eric  Reford,  president,  "^^P®*^^  the  demand  for  rail- record  at  the 
that  operating  results  for  the close  of  busincs.-,  on  Julv  17,  19.58 
vear  were  erafifvintr  in  view,  nf  of  the  year  would  be  limited  to, 

>  2**  Ithe  competftive  conditions  pre-  small  volume  order  and,  he  said.  By  Order  of  the  Board, 
vailing.  Earnings,  he  states  en-'^®®  prospect  for  export  business!  A.  R,  STRACHAN. 

abled  the  company  to  cover  capi-jf®.®^*®,®®^.  ‘fo®  f®  re-  Secretary, 

tal  expenditures  totalling  $64,247,  higher  costs  and  cur-  Manitoba 

thereby  completing  the  ^entl'’®®®^  restrictions.  .Winnipeg,  Manitoba 

program  of  improvement  to  pro 


Silverwood  Dairies, 
Limited 


Class  “A"  Dividend  No.  48 

Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of 
Fifteen  cents  (15c)  per  share  has 
been  declared  on  the  outstanding 
Class  “A”  shares  of  the  Company, 
paj^able  October  1st,  1958,  to  share- 


Notice  is  hereby  given  that  a  record  as  at  the  close 

dividend  of  thirty-five  cents  (350;®^ 

per  share  on  the  $1.40  Cumulative!  *'’***  dividend  .No.  44 

RpHppmnhlp  Prpfprono  Qhni-pc  of  Notice  is  also  given  that  the 
neoeemanie  rreierenc  snares  ot  [regular  quarterly  dividend  of 

Fifteen  cents  (15c)  per  share  ha.' 
been  declared  on  the  outstanding 
Class  "B"  Shares  of  the  Companv. 
payable  October  1st,  1958.  to  share¬ 
holders  of  record  August  29th, 
1058. 


1.40 

1.50 

2.00 


.80r 


1.50 

.52'/i 

1..50 

.9344 

.37>.a 

.45 

.32'/4 


perty  and  plant.  ’  BatllUrSt  ACOUlreS 

Distribution  of  packed  rice, 

president  says  was  well  main  JUIsnjtAka  rnmnilllV 
tained  during  the  period  under  V.Ompany 

review.  |  - 

A  contributing  factor  in  the,  Bathurst  Power  &  Paper  Corn- 
company’s  success  in  the  late.st 


.June  27,  1958. 


FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NDTICE 


By  Older  of  the  Board 
L.  R 


GRAY. 

Secretary. 


London.  Ontario. 
June  I8th.  19i58 


UNITED  KENO  HILL 
MINES  LIMITED 

Notice  is  hereby  given  that  anl 
interim  dividend  of  eight  centsj 
per  share  has  been  declared  pay-| 
able  in  Canadian  Funds 


.  .  -  L  ■  '  Notice  is  hereby  given  that  a  — -  - 

®!!®®®®®®*  ^®®^  dividend  of  thirty-five  cents  (35c)  j  August  1,  1958  to  shareholder!  of 
subsidiary  Bathurst  Containers ;  per  share  on  the  Class  “A”  and  record  at  the  close  of  business 
Limited  has  entered  the  Western  >  0i3ss  “B”  Common  Shares  of  the 'on  July  10,  1958 


Tt’"!  ‘S  anisarA,,;,",  ■'’r.i,  »' 


July  It  June  20 


share. 

Operating  profit  for 
under  review  amounted  to  $2,- 


$1,527,120. 


earnings  were  down  at  $425,613  as 
compared  with  $517,441. 

Modern  Containers 

Modern  Containers  Ltd.  reports 
for  year  1957  net  earnings  of 
$41,058,  down  from  ’$120,272  in 
the  preceding  year. 


Company'  Index 


Pagp 


Page 


Anacon  Lead 
Baker  Yale 
Basco 

Bathurst  PAP 
T.  G.  Bright 
Canada  Iron 
Canada  Tea 
Can  Canners 
Can.  Breweriea 
Can.  Cottons 
Can.  Dredge 
Can.  Elec.  Box 
Champion  Mut’l 
Coneol’d  Paper 
H.  Corby  Distil. 

Crown  Trust 

Cyanamid  of  Can.  SIQuonto  Pet 
Dow  Chemical  9  Rio  Unto 

Foundation  Co.  ,T  Royal  Bank 

Gatineau  Pow.  7  Scudder  I'und 

Gen'I  Bakeries  SlSogemines  Ltd 
Greyhawk  llran.  9i  Surpass  Petro. 
Grouped  Inc.  2|  Toronto  Star 

Gypsum  Lime  5| 


9ltmperial  Oil 
9|Laka  Shore 
9  Laura  Secord 
2|Lazare  Fund 
S;  Macdonald  M. 
2;.Men(or  Expl’n 
51  Modem  Confrs 
2|Mt.  Royal  Rice 
2;Nat'l  Steel  Car 
5|New  Fortune 
SiMckel  Kim 
4;Noranda 
7  Northcal  O. 

7  No.  Rankin 
2!  Placer  Dev’pt 
31  Premier  Bord. 


ance  sheet  at  $436,472  as  against 
$480,424. 

Preferred  dividends  paid  in 
the  late.st  year  totalled  $46,980, 
compared  with  $47,839  in  1956. 

More  than  99  per  cent' of  Mod¬ 
ern  Container  stockholders  ac¬ 
cepted  an  offer  last  year  of  $17 
dollars  per  share  from  John  Dale 
Ltd.  of  England,  W.  E.  H.  Jones, 
president,  states  in  directors’  re¬ 
port. 

I  Operations  of  the  company  in 
the  final  quarter  of  19.57  showed 
considerable  improvement  over 
the  first  three,  and  output  now 
is  above  last  year’s  level,  report 
states.  Work  is  under  way  to 
increase  productivity  and  reduce 
manufacturing  costs. 

SIMPSONS,  LTD. 

Simpsons.  Ltd,  advices  that  as  at  May 
15th»  an  additional  S>724  common  ahares 
have  been  issued  at  $18.25  a  share 
under  the  stock  option  plan  for  officers 
and  employees  of  the  company.  Options 
on  7.50  common  shares  have  been  can* 
celled  due  to  termination  of  employ¬ 
ment.  There  are  now  3.007,275  common 
shares  outstandinR. 


jFord  of  Canada  Cl.  'A’  . 

.5.00 

1.2.5 

Ford  of  Canada  Cl.  ‘B* 

5.00 

1.2,'> 

Foundation  Co.  . 

1.00 

.25 

General  Dynamics  C  . 

..50  (U 

General  Steel  Wares  C  . 

.40 

.10 

Goodyear  Tires  pfd . 

2.00 

.50 

Guaranty  Trust  . 

.21) 

Gunnar  Mines  — . 

1.25 

1  Hamilton  Cotton  pfd . 

5.00 

1.25 

1  Hiram  Walker  . 

1.40 

..1.1 

Howard  Smith  C  . 

..10 

,  Howard  Smith  pfd . 

2.00 

.,i0 

i  Hudson  Bay  Mining  . 

.75 

^  Hydro  Elec.  Secs.  pfd.  Sa . 

.50 

.25 

Imperial  Bank  . 

1.40 

,35 

Internal.  Bronze  Powders  C  . 

.70 

.1.5 

Inveatment  FoundaUon 

2.40 

.60 

Investment  Foundation  Pfd. 

3.00 

.75 

Investment  FoundaUon  C 

2.40 

.60 

Investment  FoundaUon  pfd. 

.  3.00 

.75 

Journal  Publishing  . 

.80 

.20 

Laurentide  Acceptance  'A’  ... 

.60 

.15 

Laurentidc  Acceptance  'A'  ... 

.60 

.1.1 

Lewis  Bros.  . 

.60 

.15 

Loblaw  Cos.  Cl.  *A*  . 

.40 

.10 

Loblaw  Cos.  Cl.  ‘B*  . 

.40 

.10 

London  Cdn.  Investment  pfd. 

3.00 

.25 

MacKinnon  Struct.  Steel  pfd... 

S.OO 

1.25 

Maple  Leaf  Gardens  .  . 

1.20 

.30 

McColI-Frontenac  Oil  pfd . 

4.00 

1.00 

McCoIl  Frontenac  C  . 

1.60 

.40 

Minn.  &  Ont.  Paper  C  . 

1.60 

.40 

Montreal  Truat  . 

.30 

Moore  Corp . 

1.80 

.45  . 

Mount  Royal  Rice  . 

1.00 

.25 

National  Steel  Car  . 

1.60 

.40 

Northern  Quebec  Power  C  .. 

1.60 

.40 

Northern  Quebec  Power  C  .... 

1.60 

.40 

Northern  Telephone  . 

.10 

.02% 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

Ontario  Steel  pfd . 

7.00 

1.75 

Penmans  Ltd.  C  . 

.45 

Price  Bros.  C  . 

..50 

Provincial  Transport  . 

1.00 

.25 

Quebec  Power  . 

1.40 

.35 

Reitmans  (Can.)  Ltd.  C  . 

.60 

.13 

Renold  Chains  Cl  ‘A' 

l.h 

.27 

Reiicld  Chains  Cl.  ’A’  extra  . 

.05 

Rolland  Paper  CI.  'A'  . 

.80 

.20 

Rolland  Paper  Cl.  ‘B’  . 

.40 

.10 

Salada.Shirriff  5Vx  pfd . 

1.37Vk 

.34% 

Salada.Shirritf  C  . 

.15 

Shawinigan  W.  &  P.  Cl.  ‘A’ C 

1.33  1,3 

.3.1  1/3 

Shawinigan  W.  t  P.  C  . 

.68 

.17 

Sherwin-Williams  C  . 

1.80 

.45 

Sigma  Mines  Sa . 

.15 

N.  Slater  pfd . 

2.12 

.5.1 

Southern  Can.  Power  C  . 

2.50 

.621,5 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Standard  Radio  . 

.60 

.15 

standard  Fuel  pfd . 

2.2.5 

.56V4 

vSteel  Co.  Canada  . 

1.60 

.40 

Steetley  of  Can.  Pfd . 

4.50 

t.mi 

Sun  Life  .Assurance  . 

1.Z5 

Supertest  Pete  C  Sa . 

.04 

Supertest  Pete  Ord.  Sa . 

.80 

.40 

Toronto-Dominion  Bank  .... 

1.40 

.*'5 

Union  Gas  . 

1.60 

.40 

United  Fuel  invests.  Cl.  *A' 

3.00 

.75 

Sept.  15 
Sept.  15 
July  18 

AuR.  0 
Aug.  15 
July  .21 
July  15 
July  22 

Aug.  IS 
July  15 
July  .11 
July  31 
Sept.  8 
Aug.  1 

Aug.  1 
July  15 
July  1.5 
July  15 
Oct.  15 
Oct.  15 


Aug.  8 
Aug.  8 
June  27 

July  li 
July  18 
July  10 
June  .10 
June  30 

Aug.  S 
June  20 
June  .10 
June  30 
Aug.  8 
June  30 

June  30 
July  2 
June  18 
June  18 
Sept.  15 
Sept.  15 


July  IS  June  23 


July  31 
Oct.  31 
July  31 
Sept.  2 
Sept.  2 
July  15 

Sept.  IS 
July  IS 
July  19 
Aug.  30 
Aug.  1 
July  IS 
Oct.  1 
July  31 
July  15 
July  25 
Oct.  24 
Julv  15 


aluly  IS 
Oct.  15 
June  30 
Aug.  8 
Aug.  8 
June  18 

Aug.  20 
July  2 
June  .10 
July  31 
July  3 
June  30 
Aug.  29 
June  27 
Junt  18 
June  28 
Sept.  .10 
June  .10 


Aug. 

Aug. 

Aug. 

Aug. 

Sept. 


15 


Julv 

July  15 

July  15 
July  4 
Sept.  12 


1..50 

.57Vi 

1.25 

3.75 

1.05 

l.OSt 

1.50 

2.25 
.50 

1.05 

..55 

1.95t 

2.25 

2.55t 

3.00 

.80t 

.45 


3.75 

.90 

3.00 

1.20 

1.20 

1.10 

2.00t 

loot 

1.20 

1.20 

1.80 

.07V4 


1.35 

2.00 


year  report  states  was  its  abil 
ity  to  take  fuller  advantage  of 
favorable  world  market  prices  I  Canadian 
through  adequate  storage  facili- 1  acquisition 
ties.  “This,”  it  goes  on  to  say, 

2.9IV.  i“has  assisted  increa.sed  sales  to 
the  large  users  of  rice  for  pro¬ 
cessing  purposes,  which  market 

previously  was  not  readily  avail- 1  has  been  engaged  in  the  manu- 
able  to  us.”  jfacture  and  sale  of  corrugated 

Balance  sheet  as  of  April  30  and  solid  fibre  shipping  contain- j  Winnipeg  Manitoba, 
ers.  The  purchase  of  Norwood  jjyne  27  IQ.'iS. 
assets  represents  a  significant 
addition  to  the  converting  facil¬ 
ities  of  Bathurst  Containers 
Limited  already  operating  in 
five  plants  located  throughout 
Ontario  and  Quebec. 


,  ,  , .  ,  „  !  payable  August  1,  1958,  to  share 

undertakings  of  Norwood  Box .  holders  of  record  at  the  close  of 
Company  Limited,  St.  Boniface,  I  business  on  July  17.  1958. 
Manitoba. 

Norwood  Box  Company  Ltd.j  Order  of  the  Board. 

A.  R.  STRACHAN. 

Secretary. 


Aux.  23  July  13  1.03 


Aug.  1 
Del.  1 
Oct.  1 
Sept.  2 
Sept.  2 

Sept.  1 
Sept.  IS 
Aug.  15 
Aug.  23 
Aug.  I 
July  28 
July  14 
Aug.  13 
July  23 
July  10 
Aug.  1 
Aug.  I 
July  IS 
Oct.  1 
July  13 
July  13 


July  15 
Sept.  12 
Sept.  12 
Aug.  15 
Aug.  15 

Aug.  11 
.\ug.  8 

July  18 
July  IS 
July  10 
June  27 
June  27 
July  18 
June  27 
.lune  20 
July  13 
July  4 
June  .m 
Sept.  15 
June  17 
June  17 


.60t 

l.JIt 

1.30t 


.75 

.45 

i.osys 

1.50t 

2.25 

5.35t 

-.08 

.80 


1958  shows  current  assets  at  $1,- 
2.52,676  compared  with  $1,232,753 
at  end  of  preceding  fiscal  year, 
and  current  liabilities  of  $596,481 
against  $594,854.  Working  capital 
at  the  year  end  is  indicated  at 
$656,195,  up  from  $637,899. 


Grouped  Income  Shares 

Investment  Portfolio  os  at  May  30th,  1958 


becurltT  Held  Value 

AIRCRAFT— 3.04<>^ 

Boeing  Airplane  Co.  .  2400  $  94.S3S 

Douglas  Aircraft  Co.  1400  78,709 

ATOMIC  DEVEL.— 7.32'!^ 

Babcock  gi  Wilcox,  Ltd.  2800 

Consolidated  Denison  6900 

General  Dynamics  .  2100 

Gunnar  Mines  6600 

AUTOMOBI LE— 2. 67^ 

Ford  Motor  of  Can.  "A”  1900 
CHEMICAL— 5.18"f 
American  Cyanamid  .,.  3000 

du  Pont  de  Nemoura  .  500 

Union  Carbide  900 

CONST.  Sr  ALLIED— 7.12% 

.Asbesto  Corporation  1100 

Canada  Cement  2200 

Dom.  Tar  A  Chem .  7500 

Gyp.  Lime  A  Alabastine  3900 

Stan.  Paving  A  Materials  2000 
ELECTRONICS— 4.22% 

Radio  Corp.  of  America  .  3700 

Sylvania  Electric  Prod.  3400 

FARM  EQUIP.— 1.26% 

Massey-Ferguson  .  9000 

FINANCE— 4.06o>^ 

Imperial  Inv.  Corp.  "A”  5606 

Industrial  Accept.  Corp.  2700 

Traders  Fin.  Corp.  **A‘*  1200 

Traders  Fin.  Corp.  "B**  1100 

FOOD— 3.17rr 

Dominion  Stores  .  1.100  82,550 

Loblaw  Companies  *'B**..  3500  97,562 

LUMBER  A  PLY.— 3.48% 

MacMillan  A  Bloedel  **B’*  3800  111.160 

Western  Plywood  “B**  5900  87,025 

METAL  A  MINING— 7.16% 

Aluminium  Ltd.  3800  98,800 

Cons.  Mining  A  Smelting  2400  43,200 

International  Nickel.  Can.  1400  102,200 


72,292 

106,950 

115,524 

122.100 

1.S2.000 

134.341 

8,1.126 

75.125 

32.450 

69,300 

94,688 

130,650 

78,000 


72,000 

51,846 

88,763 

48,300 

42,350 


Kerr-Addison  Gold  Mirtes  2800 
Noranda  Mines  1600 

Steep  Rock  Iron  Mines  4300 

NATURAL  GAS— 6.73% 
International  Utilities  .  .  5800 

Union  Gas  of  Canada  . .  2800 
PETROLEU  M— 7.99^r 
British  American  Oil  4000 

Skelly  Oil  , .  2800 

Standard  Oil  of  N.J.  2900 

PIPELINES— 7.02% 

El  Paso  Natural  Gas  5.500 

Interprcvincial  Pipe  IJne  300 
Trans-Canada  Pipe  Lines  1.500 
Trans  Mountain  Oil  700 

PUBLIC  UTIL  — 4.39% 

British  Columbia  Power  2975 
Calgary  Power  1900 

PULP  A  PAPER— 6.75% 

Abitibi  Power  A  Paper  3400 
Consolidated  Paper  .  2.500 
Fraser  Companie.s  ,  .  1400 

Howard  Smith  Paper  ..  1300 

Powell  River  .  1000 

Price  Bros.  A  Co.  ...  soo 

St.  Lawrence  Corp.  .  6000 

RAILROAD— 1.77% 

Canadian  Pacific  Railway  3900 
RUBBER— 1.84% 

Good.vear  of  Canada  700 

STEEL— 7.99% 

Page-Hersey  Tubes  “  6600 

Steel  Co.  of  Canada  2.500 

U.S.  Steel  Corp.  1900 

PREF.  SHARES— .45% 

B,C.  Electric,  5Va%  500 

BONDS  A  NOTES— 6.36% 
Alberta  Wheat  Pool  .  $250,000 
Home  Oil.  5%.  1971  $  50.000 

Pacific  Pt.  SVt»%,  1973  8  50.000 
Net  Cash  A  Rc.— .03% 

TOTAL 


REYNOLDS  ALUMINUM  I 
COMPANY  OF  CANADA  j 
LTD.  I 

DIVIDEND  NDTICE  j 

NOTICE  is  hereby  given  to  the 
holders  of  the  4^,%  First  Pre¬ 
ferred  Shares  of  Reynolds  Alu¬ 
minum  Company  of  Canada  Ltd., 
that  the  Board  of  Directors  of 
said  Company  has  declared  (at 
the  rate  of  4%%  per  ahnum  on 
44,075ithe  par  value)  a  dividend  of  $1.19 
1.13,700  i  per  share  on  the  outstanding 
zmIsoo  I  First  Preferred  Shares  of  the 
„3 ,0^1  Company  for  the  quarter  expiring 
ihIks  July  Slst,  1958,  and  that  the  said 
148,370 1  dividend  will  be  paid  on  August] 
171.875  1st,  1958  by  cheque  addres.sed  to 
the  shareholders  of  record  on 
July  1st,  1958. 

By  Order  of  the  Board. 

MARCEL  PICHE, 

Secretary. 

Montreal,  Que., 

June  2.5th,  19.58. 


C.  R.  ELLIOTT. 
Secretary-Treasurer.l 
Toronto,  Ontario, 

June  25,  1958. 

— ^ DITIDHNn  NO.  T*S5SB! 

Hndson  Bay  Mioind 
and  Smelting  Co..  Limited 

A  Dividend  td  seventiKOvn  eeMs 
f$.7S)  (r.soadiao)  per  share  has  been 
declared  on  the  Capital  StoA  this 
Company,  payable  September  I9S8. 
to  shareholders  of  record  at  the  dose 
of  hiKineM  on  August  8.  19.S8. 

.1  F  .MrCARTHV.  rnnwee. 


LOBLAW  COMPANIES 
LIMITED 


147,675 

,19,375 

40.425 


94.775 
81,875 
33,000 
.19,000 
30.000 
24  ..100 
78,750 

100,4251 


Reifftian^’' 

(Canada)  Limited 


191,400 
14,1,000 1 
118,4071 


CDMMDN  DIVIDEND 
ND.  34 


Notice  i£  hereby  given  that 
dividend  for  quarter  ending  Aue-I 
ust  31,  1938,  has  been  declared  on  I 
the  capital  stock  of  the  Company  | 
as  follows: 

Preferred  Shares  (iO  cent* 

Cumulative  Redeemable  per  share 

Class  "A"  Shares  ...  10  cent* 

per  share 

Class  “B"  Shares  10  cent* 

per  share 

The  dividend  will  be  payable 
September  2.  1958,  to  sharehtilders 
of  record  at  close  of  business  on 
the  6th  dav  of  August,  1958.  The 
transfer  books  will  not  be  closed. 
Payment  will  be  made  in  Canadian  | 
Funds. 

By  Order  of  the  Board 

R.  G.  MEECH. 

Secretary. 

Toronto.  June  26,  1068. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


I  Ventures  Ltd.  Sa . 

.Western  Grocers  Cl.  ‘A 
We.stern  Grocers  pfd. 
Western  Plywood  Cl  .'I 
Wool  Combining  Corp. 
Zeller’s  Ltd.  C 


.2.1 


JuLv  3t  June  17 


Aug.  I  June  ,10  1.06 

Aug.  1  July  4  1.20 

Del.  1  Sept.  5  2,2.1 


July  15 
July  1.1 
July  15 
July  IS 
Aug.  I 


June  13 
June  13 
June  20 
June  30 
July  1 


Notice  i.s  hereby  given  that  , 
dividend  for  quarter  ending  Aug¬ 
ust  31.  1958.  has  been  dectared  on  I 
the  Capital  stock  of  the  (Company  | 
as  follows : 

....  .  ,  .  .  .First  Preference  .• 

Notice  IS  hereby  given  that  aj  shares.  Cumuiat.vt  37 1 J  cent,  ] 

_  _  quarterly  dividend  of  15  cents  perl  Redeemable.  Senes  '  A"  per  share 
Misofljshare  has  been  declared  on  the  Second  Preference  ..  Mijcent.*! 
Common  Shares  of  the  Company,!  per  share 

payable  August  1st,  19.58  to Shares  "';,^,=^®a"re 

I  shareholders  of  record  at  the  dividend  win  be  payable 

Iclose  of  business  on  July  ISth.'Septemtier  2,  aftie.  to  shareholder.*  | 
of  record  »t  close  of  business  on 
the  6th  day  of  August.  1958  The 
transfer  books  will  not  be  closed. 


Note-  Unteaa  otherwise  Indicated,  dividend,  are  on  a  quarterly  baala. 
Sa.— Semi-unuallyi  Int.— Intcnmi  Arr.  Arrears:  (U.S.)— U.S.  tunda:  t — Includes 
extras. 


1958- 

By  Order  of  the  Board. 

JACK  REITMAN. 

Secretary-Treasurer.l  „  G.  meech. 

Montreal,  June  25th,  1958.  iToronto.  June  26.  10,18 


Payment  will  be  made  in  Canadian 
Funds 

By  Order  of  the  Board. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MAY  31, 1958 


(Amounts  in  thousands  at  dollars) 


LIABILITIES. 


NAME  OF  BANK 

Depesiis  by 
Govt  of  Can. 
ia  CsBsdlSB 

Oeposlts  by 
CBBBdiBB 
prov.  govt 
la  CaBBdiaB 

Dapoalti  by 
other  banka 

In  Canadian 

Depoilts  by 
other  banka 
la  enrr.  ether 

Personal 
saytngt  dep. 
ia  Canadian 

Notice 
deposits 
ia  CaasdlsB 

Oemsad 
deposits 
la  Caasdisa 

Other  deposits 
ia  eorreaey 
other  tbaa 

Advanees 
from  Bank 
of  Canada 

Acceptsaeesi 
guarsotees 
sad  letters 

Other 

Paid  np 

Rest 

rndlvlded 
profits  at 
laCeat  fiscal 

Total 

enrreney 

corroaey 

carreacy 

IhsB  Cda. 

eorreaey 

carreacy 

eorreaey 

Caasdisa 

••cared 

of  eredit 

liabilities 

Capital 

Acconat 

yaar  sad 

Liabilitiao 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montreal  . 

.  75,560 

30,754 

29,025 

22,406 

1,453,740 

97,311 

837,454 

242,633  ' 

47.276 

7,099 

,54,000 

118,000 

2.114 

3,017.878 

The  Bank  of  Nova  Scotia  . 

7,535 

6,444 

94,449 

647,344 

45.588 

322,008 

252,504 

19,740 

4.608 

18.000 

.50,400 

1,604 

1.512,504 

The  Toronto-Dominion  Bank  . 

7,140 

12,214 

23,151 

754,755 

.57,371 

418,122 

134,260 

14.126 

3.504 

20.000 

46,000 

1,003 

1,524,234 

La  Baoque  Provinciate  du  Canada  . 

4.285 

1,124 

61 

165,236 

22,685 

72,560  . 

464 

1.375 

718 

5.000 

5,000 

284 

285.453 

The  Canadian  Bank  of  Commerce  . 

,37,285 

22,440 

76,582 

1.210.337 

98,7.54 

732,961 

.303.645 

25,221 

6.756 

45.000 

89,999 

2.1.53 

2,736,407 

The  Royal  Bank  of  Canada  . 

33,281 

28,741 

118.872 

1,421,195 

131,135 

988,177 

697,661 

74,731 

17,689 

59,391 

175,924 

404 

3,832,943 

Banque  Canadienne  Nationale  . 

2,965 

2,264 

230 

399,738 

61,313 

166.855 

3,636 

1.983 

1.598 

7.000 

21.000 

7.55 

686,182 

Imperial  Bank  of  Canada  . 

43,721 

12.108 

25,600 

435,116 

44.536 

249,818 

27,941 

16,798 

2,995 

11,200 

.30.000 

6.50 

2,736,407 

The  Mercantile  Bank  of  Canada  . 

14 

1,715 

6,355 

1.234 

4,494 

3,488 

10,934 

1,535 

14 

l.,500 

400 

1 

31.801 

Total  . 

166,980 

116,075 

367,706 

6,488,695 

563,687 

3.791,443 

1.673,678 

• 

202,7a5 

44,981 

221,091 

536,72.3 

8.968 

14.540,732 

ASSETS. 


NAME  OF  BANK 

Gold* 

coio 

outside 

Notet  af  * 
deposits 
wltb  Bk. 

OotL  and 
bk.  nous 
olh.  than 

D.p.wlth 
oth.  banks 
In  Cdn. 

Oep.  with 
olh.  banks 
in  onr. 
nth.  than 

Cheqno* 
•nd  otbw 
Items  tn 
transit 

GotI.  nl 
Canada 
trenanry 

Oomlnlna 

Govt. 

SboH 

Term 

Dnmialea 

GotI. 

Long 

Prevlaotal 

Moaictpal 

OthM 

Canadian 

SoearlttM 
other  ihaa 

Call 

and  short 

loans 

CnU 

and  abort 
loans 

Loaas  to 
Caaadiaa 

Lasas  to 

meai- 

Other 
carreat 
loans  in 

Other 

eorreat 

loaas 

outside 

Nab- 

correol 

Bank 

Shares 
and  loans 
to  Cor- 

Letters 

other 

TeUi 

Canada 

Caaada 

•1  Caaada 

Caasdisa 

eorreaey 

Cnnadlan 

BOt 

bills 

SecoriltM 

■cearltloa 

■MnrtUss 

Soeorittos 

BoeoriUoa 

Canadian 

M.rttatei 

Canada 

Canada 

Govt*. 

cipaiities 

Canada 

Canada 

loaas 

premises 

poratioas 

of  credit 

asseu 

asseta 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montreal  ...  5,238 

23 

177,561 

4.028 

935 

70,515 

229,116 

205,014 

110.920 

427,463 

75,603 

33,897 

101,917 

55,0% 

145,906 

68,160 

114,663 

6,380 

56.191 

997,602 

43.044 

4% 

37.687 

1,490 

47.276 

1,655 

3,017,878 

Bank  of  Nova  Scotia. .  1,778 
Toronto-Dominion  Bk.  2,441 

496 

77,611 

8,714 

57 

27,171 

75,088 

66,901 

36,012 

177,094 

9,717 

11.745 

43,1% 

49,099 

30,671 

29,979 

101,946 

710 

19,766 

525,817 

175,2% 

1 

17.381 

5,753 

19,740 

855 

1,512,504 

1 

81,198 

2,604 

625 

19,060 

116,288 

88,219 

39,030 

204,665 

48,512 

28,310 

33,382 

17,771 

48,132 

48.026 

95,220 

227 

25,073 

562,187 

27,392 

83 

21.427 

14,126 

305 

1,524,234 

Ranq  Provinciale  Can.  675 

18,223 

429 

1 

1,244 

10,632 

20,8% 

16,955 

33,469 

l'L707 

11,442 

10,123 

331 

2,911 

10,357 

16.641 

105,929 

147 

4.853 

700 

1.375 

.356 

285,453 

Can.'Bk.  of  Commerce  3,915 

51 

147,872 

3,523 

1,1.58 

37,441 

141,418 

135,671 

89,514 

416,902 

45.9% 

28,874 

76,079 

119,076 

113,3% 

59,525 

170,575 

2.755 

32,479 

944,666 

90,945 

418 

29,458 

18.244 

25,221 

1,233 

2,736,407 

Royal  Bank  of  Can.  4,266 
Bano.  Can.  Nationale  1,571 

953 

183,982 

22.949 

1,583 

156,676 

172,785 

268,107 

97,920 

442, %9 

86,232 

.34,750 

214,818 

256.289 

237,409 

80,924 

131,404 

2.842 

46,130 

995,859 

273,116 

287 

36,433 

7.945 

74,731 

1,562 

3,832.943 

44,818 

897 

.54 

3,139 

35,357 

49,897 

47.010 

80,529 

22.780 

17,736 

8,384 

1,751 

16,335 

35,60) 

5 

33,779 

275,141 

97 

48 

9,165 

1,983 

101 

686,182 

imperial  Bank  of  Can.  1,666 

.... 

39,979 

912 

333 

27,169 

77,148 

63,993 

28,397 

117,489 

13,610 

9,944 

16,037 

139 

36,667 

14,377 

22,756 

27 

16,688 

389.559 

4.352 

43 

».237 

4.769 

16,798 

241 

913,330 

Mercantile  Bk.  of  Can.  13 

979 

32 

20 

7,169 

740 

783 

203 

1,776 

18 

23 

1.314 

365 

58 

10,593 

5.774 

348 

1,535 

.58 

31,801 

Total  21.563 

1.524 

772,223 

44,088 

4,766 

349,584 

858,572 

901,481 

465.%1  1,902,356 

320.157 

176,716 

303,959 

m 

619,856 

1..523 

164,991 

38,901 

202,785 

6,366 

14.540.732 

t 


Tfie  ^nancial  'iTmes 


MONTREAL,  JULY  4,  1958 


Governm't  Financing  Boosts 
Bond  Sales  hr  First  6  Months 

Canadian  government,  provin-  098  in  the  same  month  last  year, 
cial.  municipal  and  corporation  Thirteen  Ontario  issues  totalled 
public  bond  financing  during  the  $42,995,131  including  $39,587,000 
month  of  June  1958  totalled  $157,-  U.S.  pay  sinking  fund  and  serial 
825,431  compared  with  $157,712,-  debentures  for  Metropolitan  Tor- 
098  in  June  1957  according  to  onto.  Quebec  and  Maritime 
monthly  figures  compiled  by  municipal  financing  in  June  con- 
Wood.  Gundy  &  Co.  Ltd.  sisted  of  thirty-six  issues  total- 

For  the  first  six  months  of  ling  $8,305,500.  There  w-ere  eight- 
1958  such  financing  aggregated  een  Western  municipal  issues 
$2,257,565,075  as  compared  w-ith  sold  in  June  totalling  $5,382,800. 
$1,354,176,092  for  the  same  period  New  corporation  bond  finan- 
last  year.  The  increase,  figures  cing  during  the  month  of  June 
show,  is  due  mainly  to  govern-  1958  totalled  $64,800,000  compar- 
ment  of  Canada  financing  in  the  ed  with  $19,150,000  in  June  of 
amount  of  $1,050,000,000  of  which|last  year.  Included  in  this  year's 
amount  $400,000,000  was  for  re-  i  total  were  $20,000,000  British 
funding.  :  American  Oil  Co.  Ltd.  5>8%  de- 

Provincial  direct  and  guaran- ;  bentures.  due  1977;  $21,500,000  of 
amounted  to  $36  342,000  and  in- financing  for  the  Union  Gas  Co. 
amounted  to  $36,342.00  and  in-iof  Canada  Ltd.  comprising  $12.- 
cluded  $28,000,000  Alberta  Gov- j  000,000  sinking  fund  and  serial 
ernment  Telephones  Commission, |  first  mortgage  bonds  and  $9.- 
3^4*^  and  4’4%  debentures,  due  000,000  sinking  fund  and  serial 
1963  and  1978  guaranteed  by  the  I  debentures;  $10,000,000  Canadian 
province  of  Alberta.  Financing  |  Delhi  Oil  Ltd.  5’4%  secured  con- 
in  this  category  for  June  1957  vertible  debentures  due  1973  and 
was  $88,500,000.  Total  provincial! $7, 500. 000  Producers  Pipelines 
and  provincial  guaranteed  fin-|Ltd.  5»'4%  first  mortgage  and  col- 
ancing  for  the  first  six  months  lateral  trust  sinking  fund  bonds, 
of  this  year  amounted  to  $396,-  scries  “B”  due  1973. 

294,000  compared  with  $391,820,-'  The  total  corporation  financing 
000  for  1957.  I  for  the  first  six  months  of  1958 

Canadian  municipal  bond  fin- 1  was  $.560,240,000  compared  with 
ancing  during  June  totalled  $.56,-  $795,737,100  for  the  same  period 
6".3,431  compared  with  $50.062,- 1  la.st  year. 


Conodian  Quototions 
On  U.K.  Securities 

(Quotations  as  of  June  30) 

Supplied  by  Kippen  S  Co.  Inc.  I 


Named  Vice  President 


Bid 

Asked  1 

Brit.  Aluminum 

5.75 

6.501 

British  Petrol  . . 

13.75 

14.75 

xDaily  Mirror  .  . 

1.20 

1.40 

Courtaulds  . 

3.00 

3.35 

Ford  of  England  . 

5.00 

5.75 

Hawker  Siddlev 

3.00 

3.75 

Hudson  Bay 

23.00 

24.00 

Imp.  Chemicals 

5.75 

6.00' 

xStewart  &  Lloyds 

2.25 

2.75- 

THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


X— Ex  stock  distribution. 

INVESTMENT  COMPANIES 

(Supplied  by  McCuaig  Bras.  A  Ca.  Ltd.  I 
(Closiug  quotations.  June  34*  195S> 
Divs.  Paid 

1957  (ceotsi  Bid  Asked 
*AffiUated  Fund  33(20)  t  (>.24  %  6.75 

CanaFund  125  33.13  34.79 

Can  Invest  Fund  39  9.45  9.27 

Champion  4.95  5.44 

Commonwelt  Inter  .33  (>.94  7.63 

Corp  Investors  Wi  9.09  x8.79 

Grouped  Income  19  9  3.40  3.72  > 

Group  Accum  4.55  4.97 1 

Growth  DU  A  Css  7.47  7.96 

Growth  Mines  3.96  4.16 

Investors  Mutual  32  10.00  10.92 

Investors  Growth  5.34  5.77 

Leverage  Fnd  Can  22  4.90  5.39 

•Mass.  Investors  T  41(14)  J0.98  11.87 

Mut  .\ccum  Fund  23.01  6.39  6.98 

Mutual  Bond  Fund  5.76  6.03 

Mut  Income  Fund  24.76  4.67  5.10 

Savings  &  Inv.  I6Va  4.97  5.44 

•Tele  Electronic.^  35.9(.S5.1)  10.87  11.8.i 

•WeUingtoo  Fund  .  46(43)  12.53  13.68 


stock  market  trading  and 
trends  this  week  were  disturb¬ 
ed  by  interruptions  due  to  a 


all  this  could  account  for  the 
fact  that  there  is  currently  no  | 
relationship  whatsoever  be-  ! 


one  day  holiday  that  actually  tween  market  prices  and  under- 
was  turned  into  a  longer  than  I  lying  business  factors.  Whether 
usual  weekend.  ,  a  simple  plug  pulling  job.  such 

Price  movements  could  be  I  as  has  been  applied  on  some 


expressed  only  in  terms  of  occasions  in  the  past,  could  , 
shading,  with  a  volume  at  a  '  bring  more  realistic  prices,  is 

record  low  for  some  time  early  j  a  matter  of  speculation.  A  i  lRIC  ROBERGE  who  has  been 
this  week.  It  is.  of  course.  ]  greater  speculation  is  whether 
meaningless  and  nothing  much  ,  anyone  would  want  to  bring  it 
can  be  read  into  the  fractional  :  off.  , 

gains  or  losses  which  individual  ,  Yet  the  concensus  appears  to 


IPatifu  ^nlit  the  types  of  engineering  and  con- 

IVaTITy  jpllT  jstruction  which  the  company  is 

heUat'A  nT  I  eminently  qualified  to  do  well  will 

JllarcS  UT  be  in  go^  supply  for  the  balance 

•  I  *  ^  of  this  year.  The  staff  across  the 

rOUnddtiOn  LO*  country  is  experienced,  keen  and 

_  prudent,  and  well  qualified  to 

Shareholders  of  The  Foundation  engaSf 

f  AnnouLd  by  Foundation  Co. 

meeting  held  in  Montreal  during  formation  of  a  new  subsidiary, 
past  week  confirmed  by-law  pro-:  Foundation  Company  of 

vided  for  the  subdivision  of 

company's  ^horized  share  capi-j'^Vyi^,,  ,,^3^  i„  Montreal, 

tal  of  600,(K)0  common  shares ,  be  headed  by 

F.  Shaw,  executive  vice-presi- 
1.200,000  common,  shares  withoutl^gntofth  arent  company.  D.J. 
nominal  or  par  value  by  subdiv-i.^y3j^i„3  has  been  named  vice- 
iding  each  of  the  former  mto  two  3^^  3,  manager, 

of  the  latter  and  for  an  increase U^her  officials  include  J.  F.  Mas- 
in  the  capital  of  company  ^l^prson.  vice-president;  E.  T. 
creation  of  an  additional  1.300.00(^  Qrearson.  secretary;  W.  J.  Daly, 
common  .shares  wiihoui  nominal  I  freasurer.  J.  F.  Bcnjafield  has 


common  .shares  without  nominallfreasurer’.  J.  F.  Bcnjafield  has 
or  par  value.  !been  appointed  district  manager, 

a  matter  of  speculation.  A  i  lRIC  ROBERGE  who  has  been  Application  has  been  made  to  “Having  this  company  will  en- 
greater  speculation  is  whether  elected  vice  president  of  National  Secretary  of  State,  Ottaw'a.  able  us  to  better  serve  our  clients 

anvone  would  want  to  bring  it  Canadian  Rank.  He  succeeds  supplementary  letters  patent  in  the  provuice,”  L.  J.  McGow- 

the  late  Honorable  .Alphonse  ^‘’'’firming  the  by-law.  an.  Foundation  Company  presi- 

OIL  ITT _ I  Rxf  tEo  ciiKf4i\'icinn  nl 


two  from  now',  there  may  yet 


New  Surpass  Pet. 
Offering  Rights 


for  the  first  six  months  of  1958  \  J^cipiu"  Gain.  Duiribuuon.  ! 

was  $.560,240,000  compared  with  _  1 

$795,737,100  for  the  same  period  .  t  j  j  1*1  . 

last  year  Actively  Traded  Warrants 

- - - - - '  tCloiint  Quotation.  Jnly  I,  19SII 

vAr  I  (Supplied  b.v  Burnt  Bros.  It  Co.  Ltd.) 

1 1  dt  Listing  ror  md  A.kod 

1^  .  .Alsom  I'ranium  I  6.7il  »  «.53 

I  I  OrOnTO  diOr  drOCK  Bicrou  uranium  . 

Listed  on  the  Toronto  Stock  ,^8 

F:xchangc  during  past  week  was  can.  southern  ou  .  n 

the  participating  scries  prefer- Husky  _ou  .  7.30  v.w 

ence  shares  of  Toronto  Star  Ltd.  cdn.  on  (isssi  ..  i  .vi  1.75 

The  listing  COVer(?d  50.000  shares,  cons.  Denison  Uranmm  .  s.sn  S.Sil 


incapable  of  spreading  over  1  be  a  lower,  and  possibly  even 
the  market  as  a  whole.  Oils  !  substantially  lower,  basis  from 
have  shown  a  measure  of  '  which  to  start  building  up  a 

BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Offered  to  shareholders  of  New  the  participating  scries  prefer-  .  J  j 

Surpass  Petrochemicals  Ltd.,'^Hce  shares  of  Toronto  Star  Ltd.  cdn.  on  Iisssi  ”  u.vi  1.; 

formerly  Surpass  Petrochemicals ,  The  listing  covered  50,000  shares  cons.  Dcn^^n  ^.nmm  .  s.sn  5.. 

, , ,  .  r.  r  .u  u  !  The  company  has  authorized  1,?'^*“®' .  .  ,  an  3  < 

Ltd  ,  are  rights  for  the  purchase, j.gpi, 3,  six  ppr  cent  ct  ivorthern  Gas  B  —  3.0.i  3.^ 

of  one  new  share  on  the  basis  cumulative  redeemable  first  pre- Mines  .  7.90  7.9 

of  each  newly  constituted  share Terence  shares,  participating  Lorado*uranSm  i...!'  .3i'a  .1 

held  at  a  price  of  $1.75  per  share. ; series,  of  $50  par  value  each;  10.-  . .  « 

The  offer  expire^  July  25  United  ^  cumulative  re-  I'.j 

,  ^  deemable  first  preference  shares,  NorUispan  Uranium  ' .  z.w  2.3 

States  shareholders  are  men- ,  convertible  series,  of  $50  par  Onurio  Jockey  ciuh . .s  .4 

Bible.  value  each;  and  500,000  com- sup.  p'ropanc  T.ss  i.s 

Stockholders  recently  approved  mon  shares  without  par  value.  i?.^"’*‘*''^'’anium  . ri  .r 

ponsolidation  of  share  capital  on  ^1  these,  50,000  participati^  - - 

r  .  ^  J  series  preference  shares,  10,000; 

a  one- 01 -en  asis,  an  '"crease  series  preference!  MINING  BOND  QUOTES 

in  authorized  capital  on  the  new'igbares  and  50,000  common  shares  reeparrd  by  invrttmeot  Dcaieri’  At.'n 
basis  to  700.000  shares.  Of  these,  i are  issued.  I  ‘rio.in*  quotation.,  jun.  30.  issri 

.3,50.000  shares  are  presently  is-;  - - - — —  ^  jASm'’T  .%i  rn 

iCrown  Trust  Dividend  isri  rr 

A  total  of  200,000  shares  is  be-  On  80c  Annual  Basis  Hcta  Gamma  R,  i95fi  CR  .)o 
Ing  oliered  in  the  rights  ottering.!  Directors  of  Crown  Trust  Com-  tan.  n.vno  r,  i9«3  tr  so  9,1 

At  the  same  time,  the  com-|pany  announce  the  placing  its  cn'x'*6'2.*^i9«3  * rs  9r  lo-l 

pany  is  allotting  147..500  treasury  shares  on  an  annual  dividend  con,.  Denison  5,  m2  tr  w  9r 

shares  to  Montgary  Explorations  bases  of  80  cents  per  share.  Faraday  uran  s’-i,  1962  tr  ^  <m 

Ltd.  at  a  price  of  $1.75  per  share  This,  it  is  pointed  out  by  John  Frobisher  4,  i968  tr  7.s  7r 

in  settlement  of  $258,125  of  the  A.  McDougald,  president,  repre-  cunna^r^  M.nes  4^  Rt  iw  102 

amount  of  $316,000  owed  by  Sur-isents  a  33  1/3%  increase  over  the  torado  uran.  6,  i962  tr  9o 

pass  to  Montgary.  Tormcr  60c  basis.  .  MmikeTLke  ’  r.'Is'-  ^r  «  9r 

If  all  of  the  rights  are  taken  The  new  rate  is  elfective  with  concord  si.,  i9S5  cr  rs 

up,  this  would  leave  2.500  shares  the  payment  of  a  20c  quarterly  New  Taku  5.  i%9  r  so 

in  the  treasury  with  347,5001  dividend  on  July  2.  which  will  be  ?romo  uram  5.  i9r4  tr  loo  102 

shares  Issued.  ^thc  141st  on  the  shares.  Rio  Tmio  s,  i963  .  .  tr  90  iw 

- - - - Sapphire  5,  1962  TR  .Vi  RO 

MARKET  AVERAGES  AND  VOLUME  r5 

A¥  r v/“ei * v/ir  Slanrock  5®4.  19b2  ....  R  88  90 


ran  Kn  rnoH  infn  (hr  frartmnai  ■  nff  Honorablp  AlphoRso  the  by-law.  an.  Foundation  Company  presi- 

can  be  read  into  the  fractional  oft.  Ravmond  Ry  *<?‘'ms  of  the  subdivision  of  dent,  stales.  “Construction  in 

gains  or  losses  which  individual  ,  Yet  the  concensus  appears  to  Roi^pige  has  been  man-  shares  of  shares  on  a  two  forlQuebec  is  expanding  constantly 

stocks  may  have  recorded  since  be  that,  while  a  brand  new  re-  ;ager  of  the  bank  since  1950  and  basis,  each  holder  of  com- land  our  formation  of  a  Quebec 
Wednesday  last  week  covery  bull  market  may  gel  !a  member  of  the  board  of  direc-ljy’®"  company  reflects  this  growth.** 

In  New  York  a  moderately  underway  perhaps  a  year  or  tor.s  since  1956.  He  is  al.so  presi-  ^  ^ ^  *thnT 

firm  tone  persists  but  still  is  I  two  from  now.  there  may  yet  Association  Bankers  shareholder's! 

incapable  of  spreading  over  i  be  a  lower,  and  possibly  even  ~  .  - .name.  Shareholders  w'ill  not  be  ; 

the  market  as  a  whole.  Oils  !  substantially  lower,  basis  from  DahJ  Iqphoc  , acquired  to  surrender  or  ex-  [ 

have  shown  a  measure  of  '  which  to  start  building  up  a  I’®”  nlUIl  1  DODQ  1SSU6S  change  the  certificates  they  noW|  ^  PlirrhaSPrS  flnd 

_  have,  as  each  certificate  for  com-!  |  »  ui  o  aiiu 

- — .  ■  ' --  ^  —  pro!1iT'Ti7'55  citv  rtc  iamaiiicdc  ,mon  shares  outstanding  when  the:  i 

"  BUSINESS  ACTIVITY-vs-STOCK  PRICES  City  of  .JoJ^c,u°re  hOs  awaded  subdivision  becomes  ef^tive^will  DislribulOfS 

5^, - - - syndicate  comorising  luuiui » 

,c'. _ _ R«"due  Canadienne  NatLale  ber  o<  shares  stat^  on  its  face  | 

I S. •  \  .•..•'**  Clement,  Guimont.  Inc.,  Credit  '  oi  Govemmenl, 

- - T"  Semyon  i  4?  Municipal  aud 

i"'  TSs  ™ 

'Crr - — -i - —  . -  f  Toronto  Stock  Exchanges  ol  ,  liOrpOrailOD 

!  4 iooi i owouR  I  this  basis  net  cost,  of  boirowingj.*  •.a 

.  .  .  .  I  1-,  -  .o, _ "  the  additional  common  shares  re- 

_ i  I  !  I  '  I  I  I  I  I  I  1(1(11(11 _ i_j._,r-,  to  ine  municipality  is  5.421  per.  . at  .<  *  • 

19^7  I9SS  I  rpn)  suiting  from  the  subdivision.  Af- 

1  Her  the  subdivision  has  been  el-  oct-UI  IIICS 

strength  there  and  the  slow  good  portfolio.  |  Ifeeted,  there  will  be  1.169,486  ; 

recovery  of  steel  maniifactiir-  Whether  this  lower  liasis  will  !  „  'common  shares  issued  and  out-  ' 


INDUST) 'At  .('DOUCTCN 


strength  there  and  the  slow  good  portfolio. 

recovery  of  steel  manufactur-  Whether  this  lower  liasis  will 


Purchasers  and 
Distributors 
of  Government, 
^lunieipal  and 
Corporation 
Seeurilies 


u,  .  I  .  .  . . .  I  Waterloo.  Quebec  hasi.  anding 

mg  from  the  low  volume  of  a  i  result  from  a  sharp  break,  or  lawarded  to  pJesbitt,  Thomson  &  ^  . 

few  months  ago  is  giving  a  bit  ;  from  a  gradual  dissipation  of  Co..  Ltd.  and  Creighton.  Mac-u  Special  by-law  also  provioes 


j.MSom  J.  19t>t 
Arcadia  6  1962 

Barnat  Mines  5.  19^1 
Beta  Gamma  6,  1956 
Bicroft  Uran.  5.  1962 


of  a  lift. 

Price  unccrlaintly  in  this  in¬ 
stance  may  hurt  some  of  the 
companies,  which  have  expect¬ 
ed  that  July  Isl  will  bring  in¬ 
creases  in  answer  to  the  auto¬ 
matic  increase  in  wages  as  ol 
that  day. 

In  Canada  the  gloom  still 
rests  on  the  base  metals,  and 
reports  of  the  closing  dow  n  of 
industrial  plants  here  and 


.1  •  ti  a  ii-onTio  I  ro  I  ta  on  nf  foT  3  fufthcr  incTcasc  in  the 

the  gams  recently  scored  is  J"’  j  company's  authorized  share  capi-,  .  ..  S 

part  of  the  problem  about  by  the  creation  of  an  addi-*  '  A.  E.  .AltlCS  &  LO. 

which  professionals  currently  .9-,  $167  500  of  ^4's  of  1.300,000  common  shares 

are  exercising  themselves.  I'losfl.es  and  $132,000  ot  4t2's  of  nominal  or  par  value.,  ;  l.tmiEiMl 

•>  ❖  ❖  11969-78.  On  this  basis  net  cost  of  The  company  does  not.  it  is  ; 

in  the  absence  of  any  nia.ior  ^borrowing  to  the  municipality  is  of  lia^ines^  1889 

frend-making  news  fioni  the  P  • _  these  additional  shares  for  sale. 

business  from  Hie  mo.sl  im-  i  p„.rr,  .sfx  iifns  sr  '  i^’eGowan.  president,  told  I 

portani  market  inthiencr  in  '  _ the  mooting  that  company  is  on-  j  MO.NTRE.AL 

^  School  commiKsioners  for  Si.  Pierrr  ,  "  •/  •  n  •*  1 

Canada  continues  to  be  Ihr  »un  Li(?ns,  Quebec,  have  awarded  to, gaged  to  near  capacity  in  all  its  '  inunnu  run 

on.-oenmenCe  ficool  r.o1,ev  anH  '  H^nque  Canadienne  Naiionale  and  Credit '  departments  and  throughout  its  Toronto  NtwvoR*  lonoon  CNO. 
gOVOinmcnt  S  fl..cal  policy,  and  Quebec.  Ltee  an  issue  of  *400,000  •"■ooty-  c,.i,cjf4iai.jpc  Up  stated  that  ser.  VANcouvea  victoria  wiNNiRro 

narlieiilarlv  Hie  near  term  .'ear  4-.i  per  cent  serial  debentures  at  a  “  ,  SldlCO  indl  SCr  , 

Fdi uruiei i.v  iii  iviiii  jj  iM.doo  of  4’.s  of  is.io-iVTces  of  Company  are  in  constant  cairarv 

action  of  the  money  markets.  ««  and  S23r.ooo  of  .Va  of  i<>R9.7fl.  on  g^j  nrosnccts  are  en- 

„  .  ,  ,  ilhia  bas-is  nel  eost  of  hormwini!  to  the:“'^"“'‘  .  I  •  , 

Some  important  plans  for  commis.-non  i,  .4.(»2  per  cent.  coiiragmg.  In  his  opinion,  he  said,  -  -  ,  —  -j 


particularly  Hi'’ 


Biiiiine$*  ExIahlitheS  1889 


I  MO.MREAL  j 

TORONTO  NtWYORM  LONDON  CNO. 
VANCOUVCN  VICTORIA  WINNfPrO 


there-in  a  variety  of  lines  of  .‘be  money  markcls. 

industry— do  not  support  those  i  important  plans  for  comm.s.sion  i.  .* 

who  anticipate  an  early  up-  i  corporate  financing  are  un- 
;  doubtedly  now  being  withheld 


thi*  basis  net  cost  of  borrowins*  lo  th«» 


R  30 

R  97  100 

TR  100  102 

TR  90  93 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

UUl. 

eluni*  24  .  141.1 

tiunf  25  . 140  8 

efune  ?6  .  140.5 

.lune  27  .  139,9 

.rune  30  .  140.0 

.luly  1  ... 

Change  for  week  ..  —1.1 
1058  High  -  143.1 

1958  Low  130.2 

TORONTO  STOCK  EXCHANGE 
Ind 

.tune  24  .  442.23 

.lune  25  .  444.10 

.fure  26  .  44.‘>.33 

.lune  27  .  447.98 

.rune  3ft  .  449.60 

July  1  ... 

Change  for  week  ..  •  7.37 
1958  High  4.54.06 

1958  Low  398.63 

NEW  TORE  STOCK  EXCHANGE 


High 

.tune  24  .  472.42 

June  25  .  473.39 

.lune  26  .  475.68 

June  27  .  473.09 

June  30  .  479.59 

July  1  ... 

Change  for  week  -e7.ft7 

19.58  High .  479..59 

1958  Low  .  437  8ft 


June  24  . . 

June  25  . 

June  26  . 

June  27  . 

June  30  . 

.ruly  1 

Change  for  week 
1958  High 
1958  Low 


Volume  H®* 

393  000  Pyrile  5^*2,  1962 

i8*>  noo  Willroy  Mines  5,  1963 
47i,'ofK)  Vtikon  Espl.  5. 

488.000 

446.000  ^ _ A..-  o 


R  87  9ft 

RaS  87  9ft 

R  88  90 

R  70 

R  90  100 

TR  60  75 

R  20 

R  40 


turn. 

With  so  many  good  common  '•^'amped.  P  ’nding  a  clari- 
stoc'ks  selling  at  high  a  mul-  i  Ovation  ol  near-term  develop- 

tiple  ol  earnings  and  with  no  .  .  ., 

,  •  ■  . .  .  .  '  The  growing  dollar  premium 

real  reason  in  sight  lo  warrant  ■  .  .  . 

,  I  IS  having  its  mfecls  on  earn- 

an  improvement  of  earnings  .  ,  ,,  . 

,  .  ,  „  ,  mgs  of  companies  in  the  export 

or  indu.stry  generally,  the  mar-  ^  . 

ket  continues  to  be  in  a  very  j 
vulnarable  position.  i  p3,p 

paper  industry. 

It  IS  said  that  in.stitutional  earnings  will 

buying  is  largely  responsible  j  undoubtedly  reveal  this  when 


C— Converiibiff.  R— Rtdeemable. 

Stock  Bonus.  T— Ex-Warrants.  W— With 
Warrants. 


for  the  high  market  values, 
which  run  quite  counter  lo 


they  become  available. 
Corporate  financing  current- 


— CmiTIFS- 

Low  ClOfcC 


To  Holders  of 

B.  A.  Oil  oV4%  Debentures 


These  Debentures  are  being  redeemed  on 
August  1,  1958  at  104.75  and  accrued 
interest.  VVe  are  offering,  as  principals, 
solely  to  the  holders  of  the  Company’s  5J4% 
Debentures  the  new  issue  of 

The  British  American  Oil  Company 
Limited 

Sy%%  Debentures  due  .\u$ust  1,  1977 
Price:  100  and  interest 

The  holders  ot  the  Debenture.s  are 

entitled  to  purchase  up  to  the  same  principal 
amount  of  the  new  Debentures.  Orders  will 
be  confirmed  m  full  if  received  by  July  7. 

We  will  be  pleased  to  look  after  the  details 
of  this  exchange  and  enquiries  will  receive 
our  prompt  attention. 


M’ood,  Gundy  &  Company 

1  iw,;.— I 

Toronto  Montreal  Winnipeg  Vancouvw  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


OIL  BONb  QUOTATIONS  | 

?,057,000  '  S.pplied  by  In.e.tmeot  De.leri*  Ai.'b 
2,807,000  of  C.B.d.  , 

2,4(>6,000  (Clo.iiic  quot.liOD.,  JuB.  24.  1J5*> 
2.983,000  ^  ^ 

2,232.000  Conipan.v  Bid  Asked' 

Ajax  Petrolpu.ns  a'-b  July  1  62  7.i  8.'i 

•Anj.  Am.  Ex.  i',-2%  Mar.  1/75  8.5  89 

.  Briiish  Am.  Oil  3‘^Oc  Sept.  1  74  89  92 

.  Can.  Oil  Ci>ms  4''..  Jan.  1  75  89  91 

Can.  Delhi  Oil  5','j''r  May  l/'73  100  102 

Can.  Pelrofina  L  Vc  May  1/72  87  90 

— Cree  Oil  cm  v«t  Sf-r  June  1/66  98  101 

Great  Northern  Gaa 

118  oi  UtUit  Ltd  May  IS  75  77  82 

117  91  Gri.  Nor.  Gas  Util,  Ltd. 

118  75  May  1-78  99  101 

11«  05  tlrl.  Plains  Dev.  4%  Apr  1/85  80 
J,,’,?  Home  Oil  Co  S>40;.  Dec.  15  71  113  117 

Husky  OiliRef  S9«  Dec  15  69  88  92 

,  Husky  Oil  k 

Ref  cum  wts  5>/j<>  May  1  73  102  104 

■  Imp.  Oil  Ltd.  3''r  Dec.  15  69  88  92 

.  Imp.  Oil  Ltd.  3H''t  Feb.  1/75  91  93 

Inland  Natural  Gas 

I  Andon  «  F  L'**  S’bO)-  t>h.  15  77  97  99  “ 

178  6"'  i *"'*"'*  Natural  Gat  Co.,  Ltd. 

b'c  June  1  82  97  99  ' 

Jupiter  OUs  5%  Jan.  1/67  80  8.5  - 

,y,',  Kroy  Oils  Ltd.  5%  AprU  1/67  80  90 

Lakel  Nat  Gas  6%  Julv  15  82  81  M  1 

McCoU-Front.  3%  Oct.  1/71  87 
_J  „  Concord  bWo  Apr.  15  65  87 

179  6  *“!’  >  6*  95  90 

154  4  |Northern  Ontario  Natural  Gas 
-! _ _  5’,'S  June  I  82  84  86 

.North  Star  Oil  5Vi%  Nov  15  68  93  96  i 

I  North  Star  Oil  Ltd.  cx  wis.  ' 

.5=t';»  June  15'77  93  9* 

Pacific  Petrol  oOr  Jan.  1/77  107  112 

■—I  Pacific  Petroleums  Ltd. 

I  cum  WIS  ol-j'-n  Apr.  1  73  96  98 

Pathfinder  Pet  i-y/r,  Apr  1-62  85  90 

Pemb  Pipe  Line  6'%  Dec  1'74  loo  102 
Pemb  Pipe  Line  6'/.  Tec  1/75  103  106 
Quebec  Nktural  Gas 
cum  2  shares  j®,®/-  Apr.  1  85  137  1.'.4 

-Scurry  OUs  5"<,  Sept.  15  64  80  90 

:  Trans-Canada  Pipe  Line 

rum  2  ."hs  S.85%  Jan.  1  87  139  113 

Trans  Empu-e  Oils  "A" 

5'-  Mar.  1 '66  95 

Trans  Empire  Oils  '‘B” 

51.7'®  Dec.  1  67  97  ; 

Triad  Oils  4»<®’o  Sept  1-68  86  88 

!  Westcoast  Transmission 
;  Series  "A"  51-j'c  Aoi.  1  88  79  81 

,  Westcoast  Transmission 
'  Series  "C"  S'/s®).  Apr.  1/88  94  96 

Winnipeg  k  Central  ’ 

Gas.  Co.  SWe  Dec.  1/68  94  96  i 

West.  Decalta  S'/S  Sept.  1/68  94  ' 

PIPE  LINE  STOCKS 

I  (Quotations  as  ot  June  30) 
Supplied  by  Kippen  A  Co.  Inc. 

Bid  Asked 
iAlta.  'J’runk  Line  16.00  16.35 

IT.C.  Pipe  Line  26.00  26..70 

Westcoast  Trans  19.7.5  20.25 

OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe¬ 
line  securities. 

Week  j 

,  Ended  Previous  | 

June  27  Week  Averafe 
Gas  pipeline  aver.  90.36  91.18  —.82 

Oil  pipeline  aver.  75.84  76.03  —  .19 

MONTREAL  VALUATIONS 

Value  of  all  shares  listed,  or 
with  trading  privileges,  on  the, 
Montreal  Stock  Exchange  and| 
Canadian  Stock  Exchange  at  the  I 
lend  of  May  amounted  to  $38,110,-:  j 
567.923,  compared  with  $37,130,-  j 
495,371  at  the  end  of  April,  and  j 
$47,482,461,359  at  the  end  of  j 
May.  1957.  the  exchanges  report.  | 

I  There  were  2.421,029,352  shares  j 

_  in  842  issue.'  listed  at  the  end  I 

■BMlof  May  this  year,  iL. 


bu.siness  factors  normally  ex-  ;  jy  j,  relatively  low  levels 
pressed  or  anticipated  by  the  ;  business  conditions  require 
.stock  markets.  II  i.s  true,  of  •  ijm^  by  way  of  expansion  but 
course,  that  many  pcn.sion  j  jj  expected  ihal  within  the 

funds  and  similar  agencies  -  coming  months,  a  considerably 


which  regularly  collect  large  greater  number  of  companies 
investibic  sums  of  money  arc  will  avail  Ihomsclves  of  long 


in  (he  market. 

It  is  also  said  that,  very  re¬ 
cently,  when  the  fiscal  prob¬ 
lems  of  Ottawa  became  better 
known,  some  bond  holdings 
were  switched  into  equities, 
anticipating  medium  and  long 
term  inflationary  pressures. 


term  funds  it  the  borrowing 
climate  is  salistactory. 

At  the  moment,  nobody 
knows  whether  it  will  be  so 
but  the  idea  of  a  renewed 
tightening  up  of  money  mar-  I 
kets  in  the  Fall  is  being  enter-  ! 
tained  in  very  wide  and  knowl- 


I'his  adtvrtisemeni  npppar’f  «.*  n  mnttrr  of  remrtl.  No  public  nj^ering  u 
hping  made  of  these  securities. 

.\  EV  ISSI  FS 
-  / 

S12,000,000 

Norlliern  Onlario  Natural  Cas  Company  Limited 

(iBcorporated  under  the  laws  of  the  Province  of  fJntario) 

$6,900,000  (CaniMlian) 

Rpst  Mortgage  and  Ctdlalerai  'I'riist  Ronds,  b%  Seriea  , 
doe  JoJy  1,  1978 

$.5,100,000  (Lniled  Slate*) 

First  .Mortgage  and  f^ollateral  Trust  Bonds.  Scries 

due  July  1,  1978 


Tbc  placement  of  these,  issues  was  arranged  privately 
by  tbe  undersigned. 


But  it  is  doubtful  whether  I  edgeable  circles 

TODAY’S 

INVESTMENT 

POLICIES 


Present  economic  conditions  and  trends 
are  of  unusual  interest  today  to  investors 
formulating  or  seeking  to  re«adjust  their 
investment  policies. 

Factors  and  forces  at  W’ork  now  affecting 
our  economy  .  .  .  Government  deficit  finan¬ 
cing  .  .  .  trends  in  interest  rates  .  .  .  and 
their  probable  effect  upon  the  security  mar¬ 
kets  are  discussed  in  our  current  issue  of 
"Investment  Review”. 

Other  articles  in  the  "Review**  deal  with 
Westcoast  Transmission  Company  Limited, 
the  Uranium  industry,  and  the  Alberta  Gas 
Trunk  Line.  Also  included  are  comments 
on  the  .Money,  Bond  and  Stock  markets, 
recent  news  of  Canadian  companies,  and  a 
list  of  investment  recommendations. 

For  your  copv  of  "Investment  Review" 
telephone,  call  at  or  write  any  of  our  offices, 
or  mail  the  coupon  below. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  St.  West,  MONTREAL,  Phone  Victor  5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON 
VANCOUVER  VICTORIA  SAINT  JOHN  PREDERICTON  MONCTON 
HALIFAX  ROSTON  NEW  YORK  ZURICH 


%mnd  m«  o  copy  of  your  curront  issuo  of 
'%yosfmont  Rovtow** 


McLeod,  Young,  Weir  &  Company 
Limited 

Bear.  Stearns  &  Co. 


Bankers  Bond  Corporation 
Limited 

Hemphill,  Noyes  &  Co. 


Only  about  a  week  Left 

to  exercise^  buy  or  sell 

The  Consumers’  Gas  Company  "Rights” 

THe  Consumers’  Gas  (Company  offer  to  shareholders  of  record 
June  1.3,  1958,  of  one  share  of  capital  stock  at  $24  per  share.,  for  each 
fotir  shares  held,  expires  on  Tfuirsday,  July  10,  7958,  t^ler  ttbich 
date  the  Rights  cease  to  have  any  value. 

'ITie  (.iomp^iy  distribotes  natural  gas  m  Ontario.  Its  present  and 
potential  sersH'e  area  has  tbe  greatest  e/>neentration  of  populatioa, 
industry  and  purchasing  power  m  Canada.  Tlie  stock  appears 
attractive  for  tbe  long  term. 

V e  heliere  if  i.s  in  the  intereels  of  shareholders 
to  exercise  their  Rights  trithout  delay. 

Other  investors  considenng  tbe  purchase  of  shares  mar  bur  tbe 
Rights  through  os  at  tbe  market  pnee  and  subsmbe  for  capataJ 
slock  on  the  same  basis  as  present  shareholders. 

Telephone  or  call  in  at  our  nearest  office  for  assistance  in 
exercising  buying  or  selling  Consumers'  Gas  Rights. 

M<LeooYoumo.Weir  «  Commmy 


50  King  Straof  West 
Toronto 

Telephone-.  EMpIre  4-0161 
OVatra  Wmmpefl  London 

KhtSeow  0«eh««  Shwbro<.k. 


276  SL  James  Street  West 
Montreol 

Telephone:  Victor  5-4261 
Voneoiwer  HomiWon  Cattery 

Wh(4wr  tdmontan  Mew  Veri 


THE  FINANCIAL  TIMES.  JULY  4,  1958 


Saving  Deposits  at  New  Peak 
Current  Loans  Still  Declining 

Savings  deposits  with  Canadian  I  million  and  showing  a  decroasp 
chartered  hanks  set  a  new  high  [during  the  period  of  $51  million, 
record  during  May,  condition  I  As  compared  with  end  of  May 
statement  released  by  the  De- 1  last  year,  current  loans  were  $270 
partment  of  Finance  shows.  j  million  lower.  On  the  other  hand. 

As  at  May  31st  savings  depo.sits!  call  and  short  loans  in  Canada 
aggregated  nearly  $6,490  mil- 1  at  $347  million  were  up  $128  mil¬ 
lion  up  $.33  million  from  total  at  |  lion  from  April  30  and  up  $62  mil- 
end  of  April  this  year— also  a  i  lion  from  May  31,  1957, 
record— and  an  increase  of  $3281  Holdings  of  government  securi- 
tnillion  over  figure  at  end  of  May  ties  are  shown  at  $3,270  million 
last  year.  at  May  31,  an  increase  of  $265 

Current  loans  showed  a  further  mfnion  over  the  April  30  total 
decline  during  May,  amounting  land  a  j{imp  of  $721  million  over 
at  end  of  that  month  to  $5,067  the  figure  at  May  31,  1957. 


Elected  Director 


(OOO's  omitted) 

Government  securities  . 

Other  securities  .  1,. 502,000 

Insured  mortgagem  ans  hypothes  ..  631,000 

Call  and  short  loans  in  Canada  ...  .347.000 
Call  and  short  loans  elsewhere  ....  637,000 

Current  loans  in  Canada  . 

Current  loans  elsewhere  . 

Total  assets  .  14,541,000  13,351,280  14,110.000 

Personal  savings  deposits  .  6,489,000  6.160,792  6,4.56,000 

Other  deposits  by  public  .  4.3.55,000  4,014,140  4,316,000 


H.  B.  Keenltytide,  C.B.E. 


YOUR  . 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


The  Legacy  of  the  Monthly  Bills 


the  phrase  “never-ending”  ear¬ 
lier  to  describe  this  settling  up 
procedure,  and  I  used  it  advis¬ 
edly,  because  it  is  going  to  con¬ 
tinue  on  after  you  and  I  are 
dead. 

This,  I  know,  is  not  pleasant 


Paperboard  Output 
Up  Widely  in  May 


Production  and  consumption 
rf  pa.»rbMrd  In  Canada,  ftorna  J  j„ 

released  by  Canadian  Pulp  and  I  • 


Rather  than  bring  a  brief-case 
of  work  home  tonight  I  saved  two 
jobs  for  the  after  dinner  hours 
which  required  nothing  but  pati¬ 
ence  and  thought.  Pay  the 
monthly  bills  and  write  this  col¬ 
umn.  Had  I  chosen  to  write  this 

piece  first  and  then  pay  the  bills!  to  contemplate.  Perhaps  you’d 
H.  B.  Keenleyside.  C.B.E.,  hasjl  don't  know'what  I  would  have  rather  not  think  about  it  but,  in 
been  elected  a  director  of  Union  about— at  any  rate  I  first  the  back  of  your  mind  there  is 

SJSIM-  HTl'”resld™t'’and  “teolut*  '«t.ln„  lh,t  on, 

5.n«7.000  S.337.307  s.m.oool™"®  Pholn  Kn- ">>;  "lay  it  be  «  lons  way  Off 

gravers  and  Electrotypers  Lim-  Once  a  month  this  grim  fore- 
ited,  and  is  also  a  director  of  boding  job  of  paying  the  piper 
The  Robert  Simpson  Company before  me  and.  to  be 
^  '  'honest,  I  have  often  sought  ex¬ 

cuses  to  put  it  off  another  night 
or  so.  I  don’t  know  how  you  feel 

71)5^  Wyjf- ;‘d,“  iTb" 

Don’t  you  find  yourself  asking: 

“Where  in  the  world  did  all  these 


Bonk  Director 


620,000  .368,961  .583,000 


in  the  first  .ive  months  dropped 
I  from  .34.171  tons  in  19.57  to  25,376 
tons  this  year. 

Pulp  Production 


1958  Edition  Of 


Paper  Association  have  gained 
sharply  in  May  as  compared 
with  May  1957.  Output  for  the 
month  was  86,202  tons  as  com¬ 
pared  with  76,840  tons  a  year 
ago.  Container  grade  production 
increased  to  43,850  tons  as 
against  41,995  tons  last  year,  and 
boxboard  production  increased 
from  34,845  tons  a  year  ago  to 
42.3,52  tons  this  year. 

Domestic  consumption  during 
the  month  was  80,225  tons  as 
again.st  70,482  tons  in  May  1957, 
May  exports  were  off  and  total¬ 
led  6,376  tons  as  against  6,968 
ions  a  year  ago. 

Despite  the  sharp  upturn  in 
production  and  con.sumption  in 
May,  production  figures  fo''  the 
year  are  still  below  those  of 
fl957.  Output  during  the  first  five 
months  was  336,8.31  tons  as 
against  361,819  tons  a  year  ago. 
Domestic  consumption  was  308,- 
604  tons  this  year  as  against 
320,102  tons  a  year  ago.  Exports 


Pulp  exports  in  May.  Cana 
dian  Pulp  and  Paper  Associa¬ 
tion  reports,  totalled  188,962  tons, 
a  ten  per  cent  decline  from  the 
209,713  tons  shipped  abroad  in 
19.57.  Exports  for  the  year  to 
date  were  824,931  tons,  a  four¬ 
teen  per  cent  decline  from  the 
9.56,849  tons  exported  in  the  first 
five  months  of  1957. 

Reflecting  their  lower  output 
of  paper,  pulp  used  by  Canadian 
mills  in  May  was  685,300  tons 
as  compared  with  717,869  tons 
in  May  a  year  ago.  Domestic 
consumption  in  the  first  five 
months  was  3,198,760  tons  as 
compared  with  3,440,890  tons  a 
year  ago. 

Pulp  production  of  the  Cana¬ 
dian  mills  in  May  totalled  883,- 
096  tons.  In  May  1957,  the  mills 
produced  917,983  tons.  Output  for 
the  year  to  date  was  4,068.637 
tons  as  against  4,437,455  tons  in 
1957. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  .June  25.  1958 
shows  total  assets  $43,673,117  higher  than  previous  week  at  $2,757,- 


Ottawa.  —  Release  of  the  1958 
English  edition  of  the  Canada! doggone  bills  come  from?”  Of 
Handbook  is  announced  by  the^pQurgp^  there’s  always  something 


Dominion  Bureau  of  Statistics. 
The  29th  in  the  handbook  series. 


cropping  up  which  is  on  an  an 
nual  basis,  such  as  life  and  gene- 


the  present  edition  provides  anjral  insurance  premiums,  certain 
taxes,  etc.,  but  just  the  monthly 
cost  of  living  the  way  we  like 
to  is  a  never-ending  parade  of 
cheques  to  be  signed. 


up-to-date  and  authentic  account 
of  the  economic,  social  and  cul¬ 
tural  life  of  the  Canadian  people. 

Running  to  more  than  .300  pages, 
it  has  over  400  illustrations, 
many  in  colour. 

This  popular  and  authorative 
handbook  opens  with  a  brief! 
economic-historical  sketch  of:  .,  .  .u  u 

Canada’s  seven  major  goe-politi-r'^® 

cal  regions,  followed  by  a  study: maintenance  expenses  on 


There’s  mortgage  and  interest, 
or  rent;  an  allowance  to  your 


of  the  striking  changes  in  the 
nation's  population  pattern  and 
an  analysis  of  the  forces  which 
shaped  the  Canadian  Confedera¬ 
tion  and  its  parliamentary  sys¬ 
tem  of  government. 

Specially  prepared  and  illu.stra- 
led  surveys  depict  the  nation’s 
natural  resources,  its  rapidy  de¬ 
veloping  mineral  production,  its 
industrial  development,  its  lab¬ 
our  force  and  their  varied  em¬ 
ployment,  wages  and  conditions 
of  work.  The  impressive  housing 
story,  the  ever-expanding  and 
diver.se  transportation  and  com¬ 
munication  facilities,  and  the 
social,  educational  and  cultural 
life  of  the  nation  are  also  re¬ 
viewed. 


the  car;  telephone,  doctor,  den¬ 
tist,  income  tax  payment,  fuel 
oil,  book  club,  social  club  ac 
count.  Diners  Club  account, 
charitable  donations  and  church 
pledges,  flori.st,  magazine  sub¬ 
scriptions,  druggist,  parking  bill, 
the  odd  item  of  clothing;  and 
perhaps,  like  me,  you  have  a 
mother  somewhere  you  like  to 
send  a  monthly  cheque  to. 

Some  of  us  have  to  add  to  this 
items  of  office  expense;  and 
then,  of  course,  there’s  quite  a 
list  in  itself  of  items  of  expense 
that  crop  up  sporadically,  such 
as  television  and  radio  repairs. 


. . - .  ,  I  'j  jihome  maintenance,  garden  sup- 

n6..»7.  InvMment,  a™  »m5M  -r  .now  removal,  vacation 


Sterling  and  U  S.  Funds  were  $9,.552,944  higher,  while  other  assets  I*”  Queen's  Printer,  Ottawa, 

- ••  •  •  "  'and  should  be  accompanied  by 

remittance  in  the  form  of  money 
order  or  cheque  payable  to  the 
Receiver  General  of  Canada.  A 
discount  of  25'')’  is  given 
orders  of  100  copies  or  more. 


were  $20,600,493.  Deposits  were  $45,039,347  higher.  Circulation  was 
$2,055,261  higher,  while  other  liabilities  were  $12,966,220  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $170,169,341  higher,  while  other  liabilities  were  $12,403,387 
higher.  Circulation  was  $86,070,804  higher  than  same  period  last 
year  and  deposits  are  shown  $81,657,446  higher. 

Comparative  figures  herewith: 

A8SETR—  June  2.1.  195B  June  IB,  195B  Lant  Wk.  Last  Yr. 


SterUotf  and  tT.S.  Funds  • 

$ 

57.832,217 

$ 

48.079,273 

+ 

$ 

9„552,944 

$ 

—  1,988.702 

OUior  Currencirs  . . 

133.403 

119,939 

+ 

13,463 

,4  32,386 

Total  . 

.17,78.*), 619 

48,199.212 

+ 

9.566,407 

—  1,936,316 

ADVANCES  TO— 
Chartrred  and  Sav, 

Bks. 

28.000.000 

+ 

26,OW,000 

+  2.000,000 

26.000.000 

4  2.000.000 

INVESTMENTS— 

Treasury  Bills  .  . . 

374.501,401 

373,977,093 

+ 

524,308 

—138,891,270 

Gavt.  Sws.  (2  Yrs.) 

1.123. 166  32.1 

1,117,009,598 

+ 

6,156.72.5 

4  428.431,824 

Govt.  Secs.  (Long  Term'. 

1.030,700,714 

1.008,924,989 

-h 

21,775,725 

—1.10,571,242 

Bds.  Deb,  Ind.  Dev. 

Bk. 

4.1,M8.R17 

43,534.457 

+ 

314,360 

4  13,393,024 

Other  Secs . 

16,281.323 

16, .347,888 

— 

66  ..565 

—  7.475,412 

ToUI  . 

2, 588, 458, .178 

2.559,794,025 

+ 

28,704,553 

+  164.886.924 

Ind.  Dev.  Bk . 

25,000,000 

25.000,000 

Bank  Premises  . 

9,721,475 

9,718,825 

+ 

2,6.50 

+  2.618,185 

All  Other  Assets  ... 

50.131,2Z5 

70,731,718 

— 

20,600,493 

1-  2.600,548 

ToUI  . 

i,757,116.B97 

2,713,443.780 

+ 

43,673,117 

+ 170,169,341 

LIABaiTIES- 
Capltal  Paid  I'p  . 

5,000.000 

.5.000.000 

Rest  Fund  . 

25,000,000 

25.000.000 

Notts  in  Circulation 

1,860.824,968 

1,858,769,707 

+ 

2.055,261 

+  86,070.804 

DEPOSITS- 

Govt,  of  Canada  ... 

51,681.311 

50,396,990 

1,284.321 

+  6,194,810 

Char.  Banks  . 

6,51,235,572 

607.929,008 

43.306.564 

4  77„593,934 

Other  . 

23,317,641 

22.869.179 

+ 

448,462 

—  2,131,318 

Totel  . 

726, 234, .524 

681,195,177 

+ 

45,039,347 

4  81,657,446 

Liabilities  (Other  Curr.).. 

«4,42;,840 

54,881,111 

+ 

9,344,729 

—  9.962,296 

All  Other  Liabilities 

75,631  „56.1 

8R..597,785 

- 

12,966,220 

+  12.403.,187 

Total  . 

2.757,116,897 

2,713,443.780 

4 

43,673,117 

+ 170.169,341 

Bank  Staff  Changes 


manager,  St. 
Mcnfreal. 
manager. 


have 
you 
a  problem 
concerning 


If  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
jrou  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

Yonr  enquiries  are  invited  at  any  branch  of 
Imperial  Bank  of  Canada  from  coast  to  coast. 

IMPERIAL 

with  which  U  oinQl«om«M  Bwdayt  lank  (Canada) 


BANK  OF  MONTBF.AI. 
n.  C.  Pratt  has  been  appointed  man¬ 
ager  of  a  new  branch  tn  be  opened 
shortly  at  Hudson.  One. 

Hender.snn  to  he  manager.  Peel 
street.  Montreal. 

G.  Aldridge  to  he  second  assistant 
superintendent,  Qiiehec  Di.slrirt,  with 
headquarters  at  head  office  in  Montreal. 

M.  A.  Burke  tn  he  third  assistant 
.superintendent.  Quebec  Districl,  with 
headquarters  at  head  office. 

C.  E.  Eikle  to  he  manager.  Cote  de 
Lieaae  road,  Ville  St,  Laurent.  Que. 

C.  T.  Onions  to  he  manager,  Knight 
road  and  Kingsway  District,  Vancouver. 

R.  n.  Minnion  to  be  manager.  Castle- 
gar,  B.C. 

•f.  R.  nervals  tn  he 
Clement  and  St.  Catherine 

S.  L.  .Shannon  in  . 

Seigneurs  and  No're  Dame,  Montreal. 

W.  Hawkins  to  be  manager.  Park  and 
Bernard,  Montreal. 

R.  Robertson  to  he  as.sistanl  manager, 
Bleury  and  St.  Catherine,  Montreal. 

J.  R.  Anderson  to  be  an  assistant 
manager,  Ontario  street  and  St.  Law¬ 
rence  boulevard.  Montreal, 

W.  S.  K.  Fkins  to  he  manager,  Mtt- 
ton  and  Wellington.  Sarnia.  Ont. 

•I.  F.  N.  Cutler  *o  he  manager,  Law¬ 
rence  avenue  and  Bathurst  street,  To¬ 
ronto. 

R.  E.  Jamieson  to  he  assistant  man¬ 
ager,  London,  Ont. 

n.  A.  Wiggins  to  he  assistant  man¬ 
ager,  Kingston,  Ont. 

J.  Brad.v  to  he  assistant  superin¬ 
tendent.  savings  promotion  department, 
head  office. 

N.  McKone  to  be  manager,  Wat¬ 
ford,  Ont. 

C.  W,  McMartin  to  be  manager,  Sher¬ 
brooke  and  Drummond  streets,  Mont¬ 
real. 

H.  L.  Kerr  to  be  manager,  Guelph, 
Ont. 

E.  Townsend  In  he  manager,  Mc¬ 
Gill  and  St.  Paul.  Montreal. 

G.  A.  Oder  to  be  manager.  Campbell- 
ford,  Ont. 

n.  G.  McCallum  lO  he  manager,  Am- 
herstbiirg.  Ont 

R.  S.  Thurtell  to  he  manager.  Fen¬ 
nel  avenue  and  James  street,  Hamil¬ 
ton,  Ont. 

THE  ROYAL  BANK  | 

J.  R.  Hurly  has  been  appointed  man¬ 
ager  West  End,  Chatham,  Ont. 

M.  Armstrong,  to  he  assistant 
manager,  lo.ith  Street,  Edmonton. 

W.  D.  Marble,  to  be  assistant  man¬ 
ager,  Saskatoon. 

B.  Mulvihill,  to  be  accountant, 
Shoal  Lake.  Man. 

F.  L.  Lindsay,  tn  he  accountant.  Hill- 
hurst.  Calgary* 

H.  Clarke,  assistant  accountant.  Ed¬ 
monton  promoted  to  accountant. 

Clarke,  assistant  accountant, 
Edmonton,  promoted  to  accountant. 

O.  Lyseng.  to  he  accountant,  8th 
and  Centre,  Calgary. 

Paton,  to  be  accountant.  Foremost, 

Alta. 

B.  OF  NOVA  SCOTIA 

E.  G.  Brock  has  been  appointed  an 
assistant  inspector,  supervisor’s  office, 
^ontrsal. 

William  R.  MacDonald  to  he  an  assis¬ 
tant  inspector  at  general  office,  Toronto. 

G.  H.  Parkin  to  be  manager, 
Savsnns-la-Mar,  Jamaica. 

D.  G.  Brims  ,to  he  accountant,  Yonge 
and  Dundas.  Toronto 

McGuire,  to  be  accountant,  Sault 
Ste.  Marie.  Ontario. 

Richardson,  to  be  accountant, 
Thornhill,  Ontario. 

K  Giles,  to  be  assistant  accoun¬ 

tant,  College  and  Bathurst,  Toronto,, 
Ontarm. 

Forman  has  been  appointed  a 
super%  isor,  General  Office,  Toronto, ; 
Ontario. 

O.  M.  Bell  to  be  manager,  Ottawa 

Street.  Windsor.  Ontario.  I 

f.  Brimble  to  be  manager,  Que< 
bee,  P.Q. 

D.  J.  Reid  to  be  manager.  Valley-  { 

field-Badger's  Quay,  Nf!d.  i 

J.  E.  Belliveau  to  be  accountant,  | 
Queen  4  Church,  Toronto. 

W.  D.  Bright  to  be  accountant.  King' 
A  Sherman,  Hamilton.  Ont. 

.T,  E.  G.  McClelland  to  be  account- 

It,  Bank  It  Gladstone,  Ottawa. 

EDDY  PAPER  CO. 

Eddy  Paper  Co.  Ltd.  advises  that 
2.175  class  *‘.V’  shares  have  been  con¬ 
verted  into  an  equal  number  of  common 
shares,  thereby  reducing  the  number 
of  class  **A'*  shares  outstanding  to  SO.-, 
543,  and  increasing  the  number  ofj 
common  shares  to  309,457. 


trips  to  mention  just  a  few. 

But,  oh,  let  me  add  just  one 
more.  Does  your  wife  make  a 
nightly  ritual  of  reading  the 
pages  of  sales  in  the  newspapers 
and  breathlessly  saying,  “Oh, 
Hap,  dear,  here's  just  the  chaise 
longue  I've  been  wanting  for  the 
patio  and  it's  been  reduced  20 
per  cent  to  $44.95.  Let  me  have 
a  cheque  won’t  you?”  (Or  wor.se 
still:  “Drop  in  tomorrow  and 
pick  one  up,  will  you?’’).  And 
so,  if  you  can’t  think  of  some 
good  stalling  tactics,  or  maybe 
to  put  her  in  the  right  frame  of 
mind  for  your  forthcoming  an¬ 
nouncement  that  you’re  going  to 
play  golf  TWICE  this  weekend, 
you  give  her  the  cheque,  or  you 
go  and  get  what  she  wants.  God 
bless  her. 

❖  ❖  ❖ 

To  a  fortunate  few,  paying  the 
bills  is  merely  a  time-consuming 
inconvenience,  but  to  most  of 
us  it  is  a  worrisome  and  serious 
piece  of  business.  Now,  I  used 


you  are  no  longer  going  to  be 
here.  You  are  going  to  leave  be 
hind  one  or  more  persons  who 
had  hitherto  been  financially  de¬ 
pendent  upon  you.  and  to  them 
will  be  passed  the  legacy  of  pay¬ 
ing  the  monthly  bills. 

Does  that  scare  you?  It  should. 
Those  monthly  bills  are  what 
estate  analysts  like  me  call  an 
estate  requirement  —  very  likely 
the  most  pressiog  and  urgent 
estate  requirement  you  have. 

By  the  word  requirement  we 
mean  they  must  be  met  —  the 
money  must  come  from  some¬ 
where— just  as  they  must  be  met 
each  month  now.  The  difference 
is,  of  course,  that  now  you  are 
here  to  earn  the  money  to  pay 
them.  Where  will  the  money 
come  from  when  you  are  not 
here? 

You’ve  heard  that  question  be¬ 
fore,  but  I  draw  your  attention 
to  the  fact  that  it  is  a  most  seri¬ 
ous  question  and  requires  a  most 
serious  answer.  I  know  too  many 


JEAN  RAYMOND  who'bas  been 
elected  to  the  board  of  directors 
of  National  Canadian  Bank.  He 
succeeds  his  father,  the  late 
Honorable  Alphonse  Raymond 
Mr.  Raymond  is  president  of 
Alphonse  Raymond  Ltd.  and 
director  of  Canadian  Vickers 
Ltd.,  Canadian  Petrofina  Ltd., 
Casgrain  &  Charbonneau  Ltee, 
Dominion  Steel  &  Coal  Corpora¬ 
tion,  La  Prevoyance  Compagnie 
d'assurances,  Noranda  Mines 
Ltd.,  Provincial  Transport  Co. 
Ltd.,  Sogemines  Ltd.,  Trii.st  Gen¬ 
eral  dll  Canada  and  several  other 
corporations. 


Royal  Bank  Enters 
The  Far  East  Area 


An  announcement  was  made 
by  James  Muir,  chairman  and 
president  of  The  Royal  Bank  of 
Canada,  that  J.  F.  Smith  has 
been  appointed  Special  Far  East¬ 
ern  Representative  of  the  hank, 
with  headquarters  in  Hong  Kong. 

Mr.  Smith,  who  has  had  exten¬ 
sive  training  in  the  bank,  partic¬ 
ularly  in  overseas  areas,  relin 
quishes  the  post  of  manager  of 
the  main  branch  in  Port  of  Spain, 
Trinidad.  While  his  headquarters 
will  be  Hong  Kong,  he  will  travel 
widely  throughout  the  Far  East¬ 
ern  area. 

Mr.  Muir  has  just  returned 
from  an  extensive  tour  of  China 
and  other  Far  Eastern  parts, 
and  stresses  the  extent  to  which 
Canada  can  benefit  through  in¬ 
creased  trade  with  China  and 
other  ea.stern  areas. 

The  opportunities  are  such,  Mr, 
Muir  said,  that  it  was  decided 
to  have  a  representative  of  the 
bank  on  the  spot  to  be  of  service 
to  Canadians  and  residents  of  the 
area  who  desire  to  develop  an 
interchange  in  trade  with  this 
country. 


Factories  Show 
Shipments  For 


this  one  solitary  fact  into  your  jApril  Higher 
minds  today  and  never  forget  it 
To  say  that  you  can  never  afford 
all  the  life  insurance  protection 
you  should  have  to  enable  your 
family  to  live  in  dignity  after 
your  death  is  just  not  true.  And 
when  I  say  that,  I  don't  mean 
that,  in  order  to  afford  it,  you 
will  have  to  sell  the  car  or  put 
another  mortgage  on  your  home 
or  any  other  such  silly  thing. 

A  life  insurance  programme 
properly  integrated  with  all  other 
estate  assets  and  having  due  re 
gard  to  taxes  and  proper  estate 
procedures,  is  well  within  your 
.scope  no  matter  what  your  in¬ 
come  is,  because  the  lower  your 
income,  the  less  your  estate  re¬ 
quirements  are  going  to  be.  I 


men  who  have  refused  to  answer  ^  begin  to  count  the  num- 

that  question  even  to  themselves  times  my  clients  have 

—it  is  not  a  pleasant  question  ^ 

and  it  is  not  ea,sy  to  answer.  ButlP'^''’^  them  how  their  pro- 


those  who  refuse  to  answer  it 
are  leaving  the  tremendous  bur¬ 
den  of  replying  to  the  wives  and 
families  they  will  leave  behind 
them— because  the  question  must 
be  answered,  sooner  or  later. 

❖  ❖ 

There  is  likely  a  thought  run¬ 
ning  through  your  mind  right 
now  as  you  read  this.  ‘'This  is 
just  another  pitch  for  life  insur¬ 
ance.”  Sure  it  is.  But  it  is  only 
■SO  if  you  have  no  other  satis¬ 
factory  answer  to  the  question 
posed.  And  when  you’re  answer¬ 
ing  the  question,  please  ascribe 
to  it  all  the  care  and  thought  it 
deserves. 

For  instance,  an  answer  such 
as  “I  have  $20,000  of  life  insur¬ 
ance— what  more  do  I  need”  is 
an  awful  long  way  from  a  fac¬ 
tual  reply.  Twenty  thousand  dol¬ 
lars,  after  deducting  succession 
duties,  medical  expenses,  the 
mortgage  and  final  expenses, 
may  well  not  leave  your  family 
anywhere  near  enough  monthly 
income— and  it's  monthly  income 
which  is  needed  to  pay  the 
monthly  bills. 

“But,  oh,”  you  say,  “there’ll 
never  be  a  time  when  I  couldn’t 
do  with  more  life  insurance,  but 
I  can  never  afford  to  pay  for  all 
I  should  have.”  My  friends,  if 
you  have  ever  garnered  just  one 
fact  from  all  the  words  that  have 
been  written  in  this  space,  take 


grammes  could  be  changed 
around  and  added  to  so  as  to 
provide  absolutely  adequate 
monthly  incomes,  “Why  didn’t 
someone  tell  me  this  about  life 
insurance  a  long  time  ago?” 

<*  «>  <* 

I’ve  heard  from  quite  a  num¬ 
ber  of  ynu  in  the  past— some 
have  signed  their  letters,  some 
have  not.  I  don’t  write  this  col¬ 
umn  to  even  sugge.st  that  you 
who  read  it  might  become  my 
clients.  Nonetheless  the  question 
asked  earlier  is  one  of  the  most 
serious  and  important  questions 
you  and  I  will  ever  be  required 
to  answer.  If  you  know  of  no  life 
underwriter  who  can  go  into  this 
problem  thoroughly,  write  me  — 
you  and  I  will  find  the  answer 
together. 

Let’s  not  forget  tomorrow’s 
bills  when  paying  today's. 

Scarborough  Plant 
Con.  Electric  Box 

Toronto  —  Canadian  Electric 
Box  &  Stampings  Ltd.  opened 
during  past  week  a  manufactur¬ 
ing  plant  and  offices  in  suburban 
Scarborough. 

The  new  plant,  which  occupies 
40,000  square  feet,  will  employ 
150  persons.  Products  will  in¬ 
clude  electric  protective  equip¬ 
ment,  sheet  metal  stampings  and 
interior  fire-fighting  devices. 

The  firm  is  a  wholly  owned 
subsidiary  of  Lawton  (Succes¬ 
sors)  Ltd.  of  Birmingham,  Eng¬ 
land. 


Wide  April  Gain 
Natural  Gas  Sales 

Ottawa;  Sales  of  natural  gas  in 
April  increased  21%  to  18,701,- 
499,000  cubic  feet  from  last  year’s 
April  total  of  15,474.969,000.  boost¬ 
ing  .lamiary-April  sales  13%  to 
83,184,900,000  cubic  feet  from 
7.3.841.378,000  a  year  ago.  Month’s 
sales  of  manufacture  gas  de¬ 
clined  sharply  to  .5.58,821,000  cubic 
feet  from  1,297,158.000,  lowering 
four-month  sales  27%  to  4,201,- 
085,000  cubic  feet  from  5,775,- 
630.000. 

April  sales  of  natural  gas  to 
domestic  customers  increased  to 
7,747,964,000  cubic  feet  from  6,- 
091,097.000  a  year  earlier,  to 
industrial  customers  to  6,817,177,- 
000  cubic  feet  from  6.380.669,000, 
and  to  commercial  customers  to 
3,692,339,000  cubic  feet  from 
2.944.283.000.  Month’s  sales  of 
manufactured  gas  to  domestic 
consumers  fell  to  282,187,000  cubic 
feet  from  748,298,000.  to  industrial 
consumers  to  68, .5.59,00  cubic  feet 
from  212.915,000,  and  to  commer- 
cial  consumers  to  208,075.000 
cubic  feet  from  3.3.5.867,000. 

Life  Insurance 
Sales  Off  in  May 


Toronto.  —  New  life  insuranc* 
purchased  by  Canadians  during 
the  month  of  May  amounted  to 
$431.9  millions,  a  decrease  of  3 
percent  from  the  May  1957  sales 
of  $446.1  millions,  according  to  a 
compilation  by  the  Life  Insur¬ 
ance  Agency  Management  A.sso- 


Maniifacturers’  shipments  In 
creased  slightly  in  value  during  j 
April  over  March  but  still  re- 1 
mained  4  per  cent  off  the  level: 
of  April  last  year,  according  to! elation. 

the  Bureau  of  Statistics.  I  The  decrease  was  accounted 

April’s  gain  over  March,  of  for  by  lower  sales  in  all  categor- 
about  1  per  cent,  reversed  the  ies.  Ordinary  life  insurance  sales 
trend  of  a  1  per  cent  average 
decline  from  one  month  to  the 
next,  a  trend  which  held  good  for 


INVESTORS’  INDICES 


—  19S$  — 

—  1957-58  — 

Juno 

Juno 

Juno 

May 

Year 

High 

Low 

High 

Low 

(Dominion  Burtau  of  Statistics) 

•  19 

12 

5 

29 

Ago 

297.8 

247.2 

290.8 

210.1 

96  Stocks  (Total)  . 

.  238.5 

240.2 

236.0 

230.6 

283.0 

947..') 

713.9 

9.37.7 

.553.4 

10  Machinery  and  Equipment  . 

.572.6 

.574.5 

.571.3 

,566.1 

878.7 

1238.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

867.7 

8.56.5 

847.5 

82,5.5 

991.6 

218.5 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

144  2 

143.1 

138.8 

1.38,8 

144.4 

2.58.4 

177.7 

285.5 

179.1 

5  Oils  (Refining)  . 

217.9 

222.1 

216.9 

207.0 

267.9 

184.6 

150.3 

169.7 

140.9 

9  Textiles  and  Clothing  . 

160.7 

1.59,2 

1.59,9 

160.7 

165.7 

207.6 

171.3 

244.0 

177.2 

14  Food  and  Allied  Products  . 

24.3.8 

240  0 

242.1 

2.37.0 

208.9 

597.4 

461.2 

.568.7 

449.7 

10  Beverages  . 

.561 .7 

568,7 

562.4 

.5.56,7 

.506.9 

535.9 

424.5 

487.1 

364.1 

15  Building  Materials  . 

4.54.4 

4.58.6 

4,55.6 

441.1 

478.1 

241.9 

194.3 

233.5 

147.5 

2  Industrial  Mines  . 

162.4 

165.4 

1.58.9 

156.8 

213.5 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

246.8 

249.6 

244.8 

238.3 

298.6 

408.2 

388.1 

406.0 

262.9 

2  Transportation  . 

315.8 

321.4 

310.3 

.304.3 

398.6 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

107.6 

107.8 

107.3 

105.7 

107.2 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

213.8 

212.4 

211.7 

210.0 

264.2 

219.0 

192.0 

219.8 

170.0 

13  Utilitias  Stocks  . 

188.1 

188.6 

186.5 

184.0 

216.0 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

271.9 

264.8 

261.9 

261.7 

280.7 

•  Basis:  Average  stock  prices  1935-39=100  Weight  is  given  to 
Last  revised  January,  1956. 

*MINING  STOCKS 

number 

of  shares  outstanding. 

149.4 

117.6 

1.32.1 

87.0 

26Total  . 

105.7 

105,8 

102.1 

102.2 

124.6 

81.0 

64.1 

82.1 

58.4 

21GoIds  . 

73.3 

74.7 

7.3.4 

74.5 

80.2 

308.2 

233.4 

273.1 

150.8 

5  Base  Metals  . 

178.4 

177.1 

167.9 

165.6 

226.1 

the  last  six  years. 

Value  of  April's  shipments  was 
$1.78.3,743.000.  Value  of  January. 
April  shipments  was  $8,84.5.201,- 
000,  down  5  per  cent  from  a  year 
earlier. 

Inventories  at  the  end  of  April 
at  $4,228,.393,000.  were  slightly  off 
the  March  level. 

The  ratio  of  total  inventory 
owned  to  shipments  made  was 
2. .37,  compared  to  2  41  in  March 
The  finished  products  to  ship¬ 
ments  ratio  of  0  85  compared  to 
that  for  March  of  0.87.  Both  April 
ratios,  however,  exceeded  those 
for  previous  Aprils. 

The  value  of  new  orders  for 
April  were,  at  $1,767,4,52,000, 
about  $9.3  million  better  than  in 
March  but  still  off  the  pace  set 
last  April.  The  improvement  in 
April  *  over  March  was  also  a 
reversal  of  the  prevailing  trend. 

New  orders  were  $16,291,000 
lower  than  shipments  during 
April,  resulting  in  a  correspond¬ 
ing  decline  in  the  unfilled  orders 
level  during  the  month. 

Toilet  Goods  M'frs 
Elect'  New  Executive 

In  convention  at  Murray  Bay, 
Quebec,  during  the  past  week, 
the  Toilet  Goods  Manufacturers’ 
Association  elected  officers  for 
the  incoming  year  as  follows: 

President  J.  I.  Stampleman, 
Gillette  of  Canada  Ltd.;  1st  vice 
president,  F.  R.  McCallum,  Lehn 
&  Fink  Canada  Ltd.:  2nd  vice 
president,  Gordon  Savage,  J.  B. 
Williams  Co.  (Canada)  Ltd.;  3rd 
vice  president,  James  M.  Shaw,' 


were  1  percent  lower  than  in  May 

19.57.  Industrial  .sales  were  down 
.3  percent  and  group  sales  18  per¬ 
cent. 

Sales  of  ordinary  life  insurance 
in  May  totalled  $371.8  millions, 
down  from  $.374.3  millions  in  May 

19.57.  Industrial  life  sales  amount¬ 
ed  to  $9.0  millions  in  May.  a  drop 
from  $9.3  millions  in  May  1957. 

There  was  a  decrease  in  new 
group  life  insurance  from  $62.5 
millions  in  May  19.57  to  $51,1  mil¬ 
lions  this  May. 

Here  is  the  record  by  provinces 
of  the  sales  of  ordinary  life  insur¬ 
ance  in  May  19.58,  compared  with 
the  19.57  figures  <000  omitted): 
Alberta  $  27, .300  $  25.200 

British  Columbia  .T3,400  32.600 

Manitoba  .  17.000  15,100 

New  Brunswick  6.800  6,600 

Newfoundland  .  2.000  2,100 

Nova  Scotia  ...  11 .900  9,700 

Ontario  .  154,100  152,200 

Prince  Edward 

Island  .  1.300  500 

Quebec  .  107..500  120.800 

Saskatchewan  ..  10, .500  9..500 


TOTAL  .  $371,800  $374,300 


Noxzema  Chemical  Co.  of  Can¬ 
ada  Ltd.,  Toronto;  honorary 
treasurer,  K.  J.  Eccles,  Roy  C. 
Lewis  Co.  Ltd.:  honorary  secre¬ 
tary,  Fred  R.  McBrien,  Bristol- 
Myers  Co.  of  Canada  Ltd. 

Members  of  the  board  elected 
are:  George  M.  Thomson,  Shul- 
ton  of  Canada  Ltd.;  Gordon 
Broad.  Elizabeth  Arden  of  Can¬ 
ada  Ltd.;  Neil  Macdonald.  Rex- 
all  Drug  Co.  Ltd.;  E.  A.  Phillips, 
Parfumerie  do  Paris  (Limited'; 
John  Struthers,  John  Struthers  & 
Co.  Ltd  ;  J.  MacDonald,  Johnson 
&  Johnson  Ltd.  and  Murray 
Merkley,  Northam  Warren  Ltd. 


Mining  stocks  are  not  included  in  investors’  index. 


^The  Eliffible  Book”-  Preferred  and  Common  Shares  listed 

O  Tr 


on  the  Toronto  and  Montreal  Stock 
Exchanges  considered  eligible  for 
investment  by  Canadian  insurance 
companies. 

Tht  24*i  edititm  is  av*ilahU  m  request. 

Ask  for  booklat  ef'* 


Coduan.Munai)  S  Hag 

IIMITEO 

of  fht  foroH#*  SfaeO  Bxchangt 
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Bank's  Halifax  managers  getting  a  ^^close-up"  on  the  tug* 
boating  business: 

Banker  goes^to  “^ee”! 

Here  he's  learning  about  his  customer’s  business  at  fiwl 
hand.  Of  course,  visits  like  this  won’t  make  him  an 
expert  tug-boat  operator;  but  they  do  give  him  a  closer 
insight  into  the  workings  of  the  company  —  new  knowl* 
edge  that  will  be  translated  into  a  more  informed 
banking  service. 

This  habit  of  seeking  information  first  hand  ia 
typical  of  Royal  Bank  managers  everywhere  *mm 
reason  why  the  Royal  stands  so  high  at  home '.ana 
abroad  and  why  it  is  Canada’s  largest  hank. 

THE  ROYAL  BANK  OF  CANADA 

ASSETS  EXCEED  SH  BILUON  DOLLARS 
OVER  900  BRANCHES  I>’  CA-XADA.  TRE  WEST  EVDIES,  CENTRAL  VOT 
SOUTH  AMERICA.  OFnCES  IN  NEW  YORK.  LONDON  AND  PABIB, 


HMdt  Canadion  Ceiiaum*r 
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Earnings  Gain 
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UNION  CARBIDE 
APPOINTMENT 


UNION  CARBIDE 
APPOINTMENT 


Cafasfrophe  Committee  To 
Handle  Insurance  Claims 


Canadian  Dredge 
Has  Big  Backlog; 
Higher  Dividend 

Toronto, 


I  directors  are  on  the  board  ^ 
[the  unnamed  company. 

Results  of  the  company.  It  was 
pointed  out,  have  so  far  been 
gratifyinj;. 


Announcement  is  made  by  W.  adjusting  procedures  are  again 

H.  Bell.  Chairman  of  the  Quebec  .  .  ,  „ 

_  .  I  ,  ^  .  u  The  Provincial  Committee  con- 

Provincial  Catastrophe  Com-  j^jurance  company 

mittee,  of  the  appointment  of  N.  representatives,  one  member  of 
H.  Manning  as  Manager  of  the  the  Regional  Underwriters’  As- 
Quebec  Provincial  Catastrophe  j^ociation  and,  in  the  event  of  a 
.  ntr-  m  -  ..  catastrophe,  one  representative 

Claims  Office.  Mr.  Manning  willj^j  Canada  Public  Rela- 

remain  with  his  regular  duties  as  tions  Committee.  Another  seg- 
Agency  Superintendent  of  the  ment  of  the  Committee  includes 
Guardian  Group  of  Insurance  8  representative  of  the  Canadian 
r«,r,.,oni»c  Insutance  Claims  Managers  As- 

Companies  in  Canada.  sociation.  Underwriters’  Adjust- 

The  Canadian  public  is  accus-  ^ent  Bureau.  Canadian  Inde- 
tomed  to  having  its  insured  losses  pendent  Adjusters’  Conference 
paid  promptly.  However,  when  and  the  Canadian  Federation  of 
there  is  a  major  disaster,  like  insurance  Agents. 

Hurricane  Hazel,  the  Winnipeg  The  active  field  force  of  the 
floods  or  the  Rimouski  fire.  Quebec  Provincial  Catastrophe 
property  damage  is  such  that  it  Committee,  which  will  handle  the 
is  impossible  for  the  vast  number  on-the-spot  processing  of  claims, 
of  claims  that  re.sult  to  be  is  to  be  headed  by  Mr.  Manning, 
handled  expeditiously  by  normal  The  original  scheme  was  that 
adjusting  services.  each  province  would  set  up  a 

The  insurance  industry  in  j  similar  force,  but  it  soon  devel- 
Canada,  under  the  auspices  of  All  loped  that  the  lack  of  available 
Canada  Insurance  Federation, 'personnel  in  t  h  e  smaller  pro- 
which  represents  some  .300  fire.jvinces  made  this  impossibe.  With 
automobile  and  casualty  insur-jthe  consent  of  the  other  pro- 
anca  companies,  has  set  up  the.vinces,  therefore,  only  Ontario 
All  Canada  Catastrophe  Com- j  and  Quebec  will  proceed  with 
mittee.  [the  setting  up  of  this  part  of 

In  the  event  of  a  catastrophe,  the  Catastrophe  Plan  organiza- 
Mr.  Manning  will  be  relieved  of|tion.  In  the  event  of  a  cata- 
lis  duties  with  the  Guardian  I  strophe  in,  for  example,  Sas- 
jroup  and  will  devote  his  fullikatchewan,  Mr.  Manning's  group 
,ime  to  directing  the  activities  [or  the  one  in  Ontario  will  be 
)f  the  Committee  until  the  emer  I  available  as  “flying  squads’’  to 
jency  has  ended  and  normal] go  to  the  trouble  area. 
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IBeechwood  Now 
Has  Power  Flow 

1  Beechwood,  N.B.  —  The  of- 
Ificial  opening  of  the  New  Bruns¬ 
wick  Electric  Power  Commis¬ 
sion’s  Beechwood  Hydro-Electrie 
Development  has  marked  anothw 
step  forward  in  Maritimes’  de¬ 
velopment. 

Completed  before  schedule  by 
the  Maritimes  branch  of  The 
Foundation  Company  of  Canada 
Limited,  the  huge  turbines  on 
the  project  first  went  into  opera¬ 
tion  in  November  of  last  year. 

The  new  power  development  is 
located  on  the  St.  John  River 
ninety  miles  upstream  from 


loprr.  Prfthl  , 
Nrt  Enrnlnri 
|Prr  Sharr 
Work.  Capital 
Carr.  Ratio  . 


Orders  on  books  of 
Canadian  Dredge  &  Dock  Co. 
Ltd.,  shareholders  were  told  at 
annual  meeting  here,  are  suffi- 


W.  S.  WYMAN 

The  appointment  of  'Whitford 
S.  W’yman  as  President  Linde 
Air  Products  Company.  Divi¬ 
sion  of  Union  Carbide  Canada 
Limited,  is  announced  by  A. 
A.  Cumming,  President  Union 
Carbide  Canada  Limited. 


6.  W.  PAHERSON 

The  appointment  of  Gordon  W, 
Patterson  as  President  Nation¬ 
al  Carbon  Company,  Division 
of  Union  Carbide  Canada  Lim¬ 
ited,  is  announced  by  .A.  .A. 
Cumming,  President  Union 
Carbide  Canada  Limited. 


jxe.stment  in  shares  of  another 
jcompany,  at  co.st.’’  Asked  as  to 
I  the  name  of  the  company  and 
further  information  regarding 
ithe  investment,  chairman  Frank 
M.  Ross  stated  that  it  Was  con 
sidered  in  the  best  interests  of 
Tompany  that  the  nature  and  the 
name  of  the  company  should  not 
he  disclosed. 

The  investment,  totalling  $610,- 
000  was  originally  made  in  19,36, 
chairman  said,  and  included  both 
preferred  and  etpiity  stock.  So' 
tar  $200,000  of  the  investment  ini 
preferred  stock  has  been  rel 
deemed.  The  equity  stock  held! 
by  Canadian  Dredge  represents 
less  than  .30  per  cent  Interest,  he 
said,  but  two  Canadian  Dredge 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Appointment 


R.  F.  Shaw,  P.  Eng.,  has  been 
elected  president,  and  David  J. 
Watkins,  M.B.E.,  vice  president, 
of  The  Foundation  Company  of 
I  Quebec  Limitesi.  This  new  com- 
iPany,  with  head  office  in  Mont¬ 
real,  is  a  subsidiary  of  The 
■  Foundation  Company  of  Canada 
Limited  and  has  been  formed 
to  better  serve  Foundation  clients 
in  Quebec  Province. 

Mr.  Shaw  is  executive  vice- 
president  of  the  parent  com¬ 
pany  and  for  many  years  has 
been  associated  with  special  en¬ 
gineering  construction  projects 
across  Canada. 


h  Pick-Up  For  ICyanamid  Buys 
'anadian  Cottons  St.  Regis  Plant 


By  Doujr.  Weston 


Deductible  Clause  in  Fire  Insurance  Policies 
An  Eorly  Probability 

\ 

I  There  are  indications  that  the  The  extended  coverage  en¬ 
tire  insurance  companies  will  he  dorsements  offered  policyholders 
introducing  a  deductible  clause  under  the  fire  policy  is  a  prime 
into  fire  policies.  Exactly  what  example  of  getting  a  lot  for  a 
form  this  clause  will  take  is  not  little.  Once  upon  a  time  when  a 
known  at  the  moment  or  the  size  householder  bought  a  fire  policy 
of  the  deductible.  Rut  the  com-  he  w.os  jn't  covered  for  loss  or 
panics,  which  have  suffered  .stag-  damage  in  the  event  of  a  fire, 
gering  los.ses  in  the  last  cotiple  Rut,  over  the  years,  the  com- 
of  years,  are  looking  into  ways  ponies  have  offered  various  en- 
and  means  of  rutting  their  losses  dorsements,  .such  as  wind,  hail. 


Telling  shareholders  at  annual  Cyanamid  of  Canada  Ltd.  will 
neeting  during  the  past  week  acquire  the  Canadian  business 
hat  no  early  betterment  in  cot-  assets  of  the  Panelyte  divi- 
on  industry  conditions  can  be  .  . 

joked  for,  L.  G.  Bonnycastle.iS'f’"  of  S'-  f*ogis  Paper  Co.  (Can- 
resident  of  Canadian  Cottons  adai  Ltd.  if  negotiations  now  un- 
,td..  said:  “We  have  not  found  der  way  are  satisfactorily  con- 
nj  improvement  in  the  markets according  to  an  announce- 

5  which  we  sell,  and  the  de-  .  .  .  n  m 

rease  in  business  which  has  ^ont  by  Dr.  L.  P  Moore  pres^ 
een  apparent  for  some  time  hasi^cn  of  Cyanam.d,  and  William 
ontinued  into  the  current  fiscal  Axioms  president  of  St  Regi^ 
pgp  ..  i  Terms  of  the  agreement,  which 

Sales  volume  of  Canadian  Cot-I'j:"'  f’'’  f"  aPProval  by 

ins -as  of  the  industry  as  ai'lo'oo'ors  of  both  connpanie.s  have 
hole  -  is  down,  meeting  was^oo ,  been  finally  de  ermin^  but 
lid,  and  as  a  consequence,  it  "'.ll  oover  the  transfer  to  Cyana- 
as  been  necessary  to  cut  back;'P'^  f’ 

irther  production  in  line  with  H'^on,  Quebec_ 
lies.  This  has  resulted,  presid- 

It  pointed  out,  in  the  laying  „ff!  Personnel,  we  will  be  able  to 

some  employees,  and  short  ® 

me  for  others  mated  plastics  in  Canada,  said 

Emphasizing  that  imports  are  '"^foad  of  importing 

intinuing  to  flow  into  Canada,  hem  into  the  country  as  hereto- 
instituting  the  mam  threat  fore.  This  will  enable  us  to  serve 
le  industry,  president  said  jt  more  effectively  the  growing  de- 
as  gratifying  to  know  that  the  products  by 

tuation  is  receiving  the  careful  Canadian  customers.  We  also 
tention  of  the  federal  govern-  P'^"  «  Period  to  manufacture 

enl  and  that  definite  .steps  are  Paa^'y^  products  m 

ling  planned  to  control  com-  C^aoa.  i  j 

>tition  from  imports  that  come  Cyanamid  of  Canada  Limited 
to  Canada  at  prices  below  the  headquarters  at  20.3.5  Pee 
ist.  of  production.  Street.  Montreal,  with  regional 

The  proposed  legislation  amend-  sales  offices  m  Toronto  and  other 
g  valuation  provisions  of  the  Canadian  cities.  St  Regis  Paper 
istoms  act,  as  outlined  in  the  Company  (Canada)  Limited  is 
cent  budget.  Mr.  Bonnvcastle  „  'I,  .  Canada  Cement 

id,  will  be  of  great  importance  building,  Montreal, 
the  cotton  industry,  - - 

Interim  Earnings 

FIRST  half 

1958*  195T*»  Per  sh. 

$  8  $ 

ooo‘»  omitted 

B  r  Forppt  35(Rd  180 

rhstil.-Seajrrams  17,76.1  19,085  2.03 

Canada’s  largest  waikrr  g.  a  w.  ii.ras  i.:i« 

-nrliir-finn  U.  Corby  942  J.094  0.85 

oducfion  of  PPl-  MacM.  &  Bloeilfl  2,779  .5.180  0.98 

is  being  brought  Molson's  1.719  ],21,5  I.14ah 


worth-  I 

The  only  solution  was  In  intro¬ 
duce  the  dediirtihte  principle  to 
the  PPF.  If  this  had  not  been! 
done,  it  would  have  hern  neces¬ 
sary  to  raise  the  cost  of  the  PPF 
to  a  point  where  people  would 
not  have  bought  it. 

'Now  the  companies  are  fared 
with  the  same  problem  in  fire 
in.siiranre  underwriting.  Unless 
they  introduce  the  deductible 
principle,  it  might  be  necessary 
to  increase  the  fire  and  extended 
coverage  rates  to  a  point  where  ' 
many  people,  taking  the  view- 
that  rales  are  too  high,  will  cut 
their  protection  and  be  under- 
insured. 

At  that,  it  may  still  he  neces¬ 
sary  to  boost  premiums;  but  at 
least  the  increase  will  he  reason-  ' 
able,  and  insureds  w-ill  be  able 
to  be  adequately  covered.  ( 


Patterson  as  president  of  Na¬ 
tional  Carbon  Company,  Divi¬ 
sion  of  Itnion  Carbide  Canada 
Limited,  is  announced  by  A.  A, 
Cumming,  president.  Union  Car¬ 
bide  Canada  Limited. 


Gypsum,  Lime  and  Alahastine, 
Canada.  Ltd.,  reports  for  the 
fir.st  half  of  current  fiscal  year 
i—  6  months  ended  May  31st. 
19.33.  net  earnings  after  all 
charges  amounting  to  $9.33,100, 
equal  to  $1  03  a  share  on  out¬ 
standing  stock,  as  compared 
with  figure  for  corresponding 
period  last  year  of  $672,900,  equal 
to  76  cents  a  share. 

For  first  quarter  of  this  year 
company  reported  net  earnings 
of  $.32.3.000.  equal  to  .37  cents  a 
share  as  against  previous  year’s 
first  quarter  net  of  $154,000. 
equal  to  13  cents  a  share.  This 
points  to  earnings  for  the  sec¬ 
ond  quarter  this  year  of  $628,100. 
equal  In  71  cents  a  share,  a.s 
compared  with  last  year’s  sec-l 


!  The  appointment  of  Whitford 
S  Wvman  as  president  of  Lind* 

Air  Products  Co. 


division  of 
Union  Carbide  Canada  Limited 
is  also  announced. 
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19.58  19.57 

i  $  8 

Oprr.  Profit  ....  l.'t41.9«.5  1.191.S41 

I  Npt  EarnliiKt  . . .  488..588  370.810 

I  On  rnmmon  .  3.45  2.62' 

I  Work  CaplUl  .  2.062.90.3  2.0*5.4771 

I  Carr.  Rale*  .  3-1  3'*.l 

Reflecting  a  year  of  record 
sales,  annual  report  of  T.  G. 
Bright  &  Co.  Ltd.  for  fi.scal 
period  ended  March  31sl.  19.38 
shows  operating  profits  and  net 
earnings  after  all  charges  well 
above  figures  for  the  preceding 
fiscal  year- 

Balanre  .sheet  shows  only  a 
minor  change  in  net  working 


I  W.  C.  Cochrane,  president  of 
Stanleigh  Uranium  Mining  Corp. 
l.td.,  announces  the  appointment 
[of  A.  W.  McNeil  as  general 
manager  of  the  company,  and 
R.  C.  Ashenhiir.'t  as  secretary- 
treasurer. 


THE  STORY  OF  COPPER  PRICES  1053-1953 

RpviPweH  in  July  BUip  Pnnk 

A  Company  Lid. 

MIMBIRS  THE  TORONTO  STOCK  IXCHANOt 
25  Adelaide  W.,  Toronto  •  EMpir#  3-9171 

Sudbury  -  Windsor  *  North  Bov -St.  Corhorines  •  Port  Colborno  •  Uondoii 


Gross,  president,  .states  that  it 
is  anticipated  sales  and  earning.s 
will  continue  satisfactorily  dur-i 
ing  the  third  quarter. 


Canada  Tea  To 
Be  Wound  Up 

Toronto— At  a  special  meeting 
here,  shareholders  of  Canada 
Tea  Co.  Ltd.  voted  to  wind  up 
the  company  hy  going  info  vnl- 
jUntary  liquidation. 

Meeting  was  told  hy  ,1.  H 
.‘ocandrett,  president,  that  it  is 
hoped  to  gel  par  for  preferred 
stork  and  perhaps  a  small 
amount  on  the  common.  There 


)C0  Bringing  In 
lew  Solvents  Plant 
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I  Company  Earnings 

fooo’f  omitted  > 
Net  Net  Ear 
Earn.  Earn,  pe 
1058T  I9,57t  Share 

PreviOH*  Total  1,039.873  1.145.204 
H.-E.  Securities  1.018  1,008  0.4 

Colonial  SS  977  2.0,36  31  2 

!Dom.  ERhome.  320  314  .3,0 

Molybdenite  226  1  26 

Corhenour  Will.  397  267  0  1 

Delnite  M.  101<d  27(d 

Coniaurum  17  8fd 

Can.  Malartir  .  213  170 

Anglo-Amre  .  441  1.54 

MaJartIc  p  F  .  293  16«  O  f 


i  Robinson  Litrle 
(London  Hosiery 
|SKT>  Manuffi 
jGordond  Marks v 
P.  L.  Robertson 
AsWou  n  H  warr. 
Dom.  Stores 
Marlyeod-Cork. 

I  Hoyle  Mining  . 
j  Pan  Western  O, 
\.S.  Light 
I  Ont.  Beauty  Sup. 
[I’nion  Gas 
Isilveru’ood  H.  . 
r  W.  Lindsay  . 
Suiison  Ind.  .. 
inom.  Textile  . 
presi-i^rK,„,j,  R  LI,. 

'! . 1.  SlPel  C-»r 

jrnitPd  ruH 
Stand.  Paving  , 
Iran.  Cotton? 
[Can.  Oevoniati. 
Can.  Afl.  Oil 
Pacific  Pete 
r_i.  Oil  Ltd. 
\ew  Concord 
New  Concord 
Packers 
1  Can.  Dredge 
i  Inf.  R  Credits 
E  Kootenay  P 
Can.  Collieries 
Ingram  A  Bell 
Chateaij-Gai 
Canadian  Tire  . 
Grand  A  Toy  , 
G.  H.  Wood  .. 
Viceroy  Mfg. 

N.  Can.  Oil  .. 
Violamae  M.  .. 


obtain  all  the  grapes  we  required 
and  our  wine  inventories  are 
therefore  about  lower  than 
they  were  at  March  .M,  19.67.  The 
value  of  inventories  is.  however, 

$79,. 644  higher  as  a  result  of  price 
advances  in  raw  materials. 

“Rank  loans  at  $47.5,077  are| 
$91,799  higher,’’  report  points  niit,| 

“but  14, .5.50  preference  shares 
were  purchased  and  cancelled. 

[  Discussing  the  outlook,  p"-'- 
dent  slates  that  cost  of  sales,  and|Nai  i. 
expenses,  will  be  much  higher: 
than  in  the  past  year  hut  that| 
management  is  hopeful  that,  by 

expanding  advertising  and  mer-| . 

chandising  plans,  will  bring  a  ('an. 
further  increase  in  gallonage  andi^'"’ 
dollar  sales  and  provide  another  hr. 
profitable  year. 
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iported  products. 


Attractive  art  and  colorful  printing 
make  a  corrugated  box  a  traveling  salesman 
Your  brand  name  gets  attfentionj  your 
merchandise  moves  faster. 

Done  with  rubber  or  soft  plastic  printing 
plates  to  eliminate  crushing  corrugations, 
printing  on  corrugated  is  a  special 
art— a  job  for  experts. 

Could  better  art  and  printing  improve 
^  your  shipping  box?  Better  see  H  &  D, 
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TVANCUL 

Cbartered  Bank— Mar,  31 

Demand  Deposits  . 

Saidnxs  Depoaita  . 

Total  Loans  .  . 

Life  Inauranre  Sales — Dec. 

ISINESS  CONDITIONS— D.BJ. 
Cenerai  Economic  Sitnatlon— 
Index  e(  Indnstrlal  Prod'n. 

S  Month!  . •  113.1-11; 

RrodnrUen  and  General  Butinets 
Mineral  Bredncllon— 

Coal— S  moa.  . 

Gold—?  *108 .  Fine 

Mannfaclarinc  Prndnrtlon 

Newsprint — 4  mos.  . 

Iron  Ore  ship.- -4  mos 
Woodpulp  4  mos. 

Fine  Paper — 4  tno.s.  (Sh.  -I 
Paperboard— 12  mos. 

Wrapping  Paper— 12  mos. 

Steel  InfOts— 5  mos.  'SO.  T 

Pig  Iron— 5  mos,  <Sh.  T 

Auto  Sales— 4  mos  1 

Paints.  Varnishes  Sales — 4  mos. 
Manufacturing  Inventonea— Mar 

OBEIGV  TRADE— D.B.S. 

Total  Export!  . 

Total  Import,  . 

V.S.  Balanea  . 

tJ.K.  Balanea  . 

OHE6TIC  TRADE— D.B.8. 

Chain  Stora  Salta 
Department  Storn  Etica 
BeuU  Sales 
Wholesale  Sales 
RaU  Carloedlngs 
Do,  Com.  Total  . 

RICES— D.B.S. 

Wholesale  Pr.cet  Apr.  (1935-39: 
Conaumar  Index— May  (1949: 

RAIN  STATISTICS— D.B.S. 

Whaat  hi  atora— Juna  4  (thds.) 


Rio  Tinto-Dow  Join 
In  Thorium  Plant 


3.714, (VHl.OOn 
121,000.000 
5J88.000.000 
384.100,000 


Toronto:  The  contract  for  the 
engineering  and  construction  for 
what  is  believed  to  be  the  world’s 
first  thorium  recovery  plant  has 
been  awarded  by  Rio  Tinto-Dow 
Limited  to  Humphreys  and  Glas¬ 
gow  (Canada)  Ltd.  The  plant! 
will  be  located  on  a  site  adjacent  j 
to  the  Algom  Quirke  Mine  at 
Blind  River,  five  miles  north  of 
Elliott  Lake. 

Humphreys  and  Glasgow  are, 
still  working  on  final  engineer¬ 
ing  plans  for  the  new  plant  butj 
initial  field  work  is  expected  to| 
start  immediately.  This  firm  will 
be  responsible  for  the  design  en¬ 
gineering  and  construction  of  the 
plant  itself  and  for  the  installa-  ceived  during  the  past  year, 
tion  of  the  special  equipment  Humphreys  and  Glasgow  have 
and  machinery  needed  for  the  I  undertaken  two  engineering  and 
processing  of  thorium  concent- 1  construct  ion  jobs  for  Dow  Che- 
rafes,  thorlTim  sulphates  and.micals  of  Canada  —  one  of  the 
thorium  oxide.  Tn  this  work: two  parent  companies  of  Rio 
Humphreys  and  Glasgow  will  be  Tinto-Dow’  Limited:  one  was  a 
adapting  on  a  commercial  scale  new  chlorine/caustic  soda  unit 
a  process  evolved  by  Dow  Chem-  at  Sarnia  and  the  second  a 


Total  to  Data  1,075, ITb  1,174.791 
Change  .  . 


HIHDC&mCH 


2.016.438 
586.8.52 
2,358,596 
8.^  .463 
846  008 
269,177 
1,929.828 
1,304,6.38 
L53.695 
13,512,938 
4,872.969 


AUTHORITY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


PA9F*  Mills  In  Toronta,  Tf#n»an.  Onf 

•Ok  FACTOKIIS  in  Cketham.  Etobi(’aira,  St.  Moryi, 

Teranto.  Ont.,  M^traol,  Ow*  ,  Winnipog,  Man.. 

Colfary,  Alto.  U  - 

CAKTON  SriCIAlTIES  DIVISION  in  Uoii(i«,  Ont,  ^  ^ 

SUBSIDlAtV  in  PttarbofOugk,  Ont.  ^  v:  ^ 

SAtlS  OFMCCS  in  CKothom.  Etobicok#.  Hamilton,  y 

Kitchtnar,  london.  Inside.  Ottowo,  Potarbofcush, 

Toronta,  Wtndtar.  Onf.,.  Oronby,  Montroot.  Quo.,  Winntpog, 
Mon.,  Colgaty,  Edmontoa,  Alto.,  Rngino.  Sockotoan,  Sotk. 
SAICS  AGENTS  in  Port  WllUom.  Onl.,  Hofifoii.  N.  S-, 
Monrien  N.  8..  OvobP<«  Qua..  St*  JoNn't.  Nfld-* 

VoncouM',  8  C 


396*200.000 

459.000.000 

127.100,000 

28.100.000 


1  Month 
1  Month 
1  Month 
1  Month 


640.460.000 

368.978,000 

8302.300,000 

2.431,914.000 

82.172 

1,546,884 


.  3  mot. 
.  4  mo*. 

3  mo«. 

4  mo*. 
}k  June  7 
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Devoted  to  the  interests  o)  the  in- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros- 
perity  of  industry  and  the  develop-  j 
_  ment  of  our  resources.  _  | 

MONTREAL.  FRIDAY,  .lULY  4.  1338 _ 

Soviet  Competition  —  Is  It  ! 
Being  Overstressed? 

Much  is  heard  of  Russian  conipetition  | 
for  European  rnarkets.  The  Russians  have 
already  made  inroads  on  traditional  alu-  j 
minum,  asbestos  and  zinc  markets  pre- 1 
viously  held  by  Canadian  producers.  Com- ! 
petition  in  electrical  goods  may  also  be  ^ 
expected  as  the  logical  offshoot  of  the 
technology  which  developed  the  Sputnik. 

The  danger  about  Russian  competition 
is  that  it  is  not  strictly  the  competition  of 
price.  The  Russian  producer  is  the  state; 
and  the  state  is  able  to  export  in  volume 
and  at  prices  of  its  own  choosing.  Political 
advantage,  not  cash  profit,  is  the  motive 
behind  Russia’s  entry  into  world  markets. 

The  initial  impact  of  Russian  competi¬ 
tion,  coming  at  a  time  when  the  western 
economies  had  paused  to  consolidate  their 
growth,  has  been  somewhat  overplayed. 
One  reason  is  ignorance  of  the  true  con¬ 
dition  of  the  Russian  economy.  It  is  pre¬ 
sented  as  continuing  its  rapid  expansion 
in  contrast  to  the  slow-down  here.  But  is 
it  continuing  to  expand  as  the  Russians 
say?  Independent  assessments  would  sug¬ 
gest  the  opposite. 

Russia’s  own  estimate  of  its  economy 
is  that  it  is  continuing  to  expand  at  a  rate  | 
of  around  nine  or  ten  per  cent  a  year.  A  I 
survey  by  an  American  expert  puts  the 
rate  of  growth,  currently,  at  around  three  | 
per  cent,  and  slowing  down  at  that.  Rus¬ 
sia,  in  fact,  is  said  to  be  confronted  with 
serious  trouble  as  a  result  of  internal 
economic  imbalances. 

The  agricultural  industry,  for  example, 
was  stripped  of  manpower  for  the  crash 
development  of  heavy  industry.  Attempts 
at  opening  up  new  land  and  employing 
new  methods  to  produce  food,  to  compen¬ 
sate  for  lack  of  manpower,  are  reported 
to  be  unsuccessful.  The  lack  of  consumer 
goods  production  is  also  being  felt.  The 
Russian  consumer  is  still  waiting  for  the 
promised  fruits  of  his  labours. 


time  for  rehabilitation  has  passed.  If,  as 
suggested  by  Chief  Griffith,  these  boys 
had  been  severely  punished  on  their  first 
offence — for  it  is  hardly  to  be  imagined 
that  they  had  not  offended  on  more  than 
one  occasion  before  —  instead  of  being 


Putting  It  Very  Mildly 


Again  I  lean  heaxily  on  this 
comparison  when  I  assert  that 
we  seem  now  about  to  be  faced 
with  another  March  31. 

In  a  word,  the  CCF  is  threat¬ 
ened  with  annihilation  again. 


Federally,  the  situation  is  also 
bad.  The  CCF  came  back  in 


ijited  States.  :  Commons.  Now  they  are  re- 

This  state  of  atfairs  continued!  duced  after  March  31  to  a 
roughout  the  second  world  war:  skimpy  eight  in  the  House, 
id  throughout  the  period  of  thej  *•*  * 

orean  incident.  It  was  the  re.  again  has  to  ponder  the 


jmpt  to  close  our  common  bor-l  wrestled  with  his  conscience 
cr.  for  more  than  one  night.  Jacob 

It  is  worth  noting  that  during!  wrestling  with  the  angel  was  a 


that  they  had  not  offended  on  more  than  •y  THI  RT.  HON,  C.  D.  HOWI,  F.C,,  from  on  address  ta  th*  international  In  a  word,  the  CCF  is  threat- 

one  occasion  before  —  instead  of  being  Conterenee  Markatins,  Harvard  Busincu  School  pned  with  annihilation  again, 

coddled  by  social  workers  or  such,  there  United  States  is  Canada's  ley,  flax  and  agricultural  seeds,  and  lumber,  this  rationing  was  Three  times  they  almost  made 
probably  would  have  been  no  murder.  [most  important  customer,  just  as  which  have  always  been  produc-  applied  as  strictly  in  Canada  as  it  provincially,  only  to  lose  out 

It  is  worth  recalling  that  the  question  (-gnada  is  the  most  important  ed  in  quantities  lo  supply  export  in  the  United  States,  even  though  the  next  time  tor  so  it  seems), 

of  abolition  of  capital  punishment  h^s  United  States.: markets  in  the  United  Kingdom  Canada  was  a  surplus  producer.  Federally,  the  situation  is  also 

been  much  to  the  fore  in  recent  years,  ROl|sjxty-three  per  cent  of  our  ex-j^nd  on  the  continent  of  Europe,  yiig  principla  of  oquality  of  ioe-i  bad.  The  CCF  came  back  in 

only  in  Canada  but  in  other  countries  as United  States,  Cash  returns  from  these  exports  i-jfjca  was  applied  even  morel  with  the  second  largest 

well.  When  consideration  is  given  to  the  seventy-three  per  cent  of  our  have  always  been  an  important  strjpUy  Canada  than  in  the'  group  they  ever  had  in  the 
serious  rise  in  the  incidence  of  armed  jf^pgrts  come  from  the  United  hem  in  our  trade  balances,  off-  united  States  I  Commons.  Now  they  are  re- 

hold-lips,  insensate  murders,  rape  and  setting,  in  part  at  least,  our  ad-  ^  continued,  duced  after  March  31  to  a 

Other  major  misdemenors,  it  is  time  for  Canada  than  yerse  trade  balances  with  the  second woHd  w^^  skimpy  eight  in  the  House, 

intelligent  people  to  sit  down  and  think,  tp  3,,  l  a  t  i  n  America,  and  ^"hed  States.  Your  country  has  throughout  rperTcS^  of  The  S  « 

To  decide  whether  we  have  not  been  J^p  ppuntries  prewar  tradition  of  being  an  ^prean  incident.  It  was  the  re-  to  ponder  the 

fooling  ourselves  in  our  approach  to  crime  ^-^..^pp  important  exporter  of  these  com-  ^  normarsituation  fate  of  the  provincial  CCF. 

PUnysnmenL _  tpan^aptiopj,  between  Can-  war  has  brought  about  the  at-  be  sure  that  Stinson 

lada  and  the  United  States  are'  countrv  be^an  a  oro- close  our  common  bor-  wrestled  with  his  conscience 

Are  Auto  Manufacturers  Digging'^®;  Canada  has  n^r  ^;^^amme  m  subsidiz'ed  production!'’"';-  .  .  .  .  ,  wresTir^ ‘S  X  aifeel 

3ed  pr,  „r  received,  grants  in;^^  expanding  your  acre-!  ^hat  duringl  writi  ng  with  the  angel  was  a 

Their  Own  Graves?  aid  m  any  form,  tmm  any  coun-  pppra^pusly.  subsidized  pro-ifh®  P^^ent  cold  war  our  two|  f-xed  fight  alongside  this  Stin- 

try.  duction  has  brought  about  large: 

,\'ews  from  Detroit  regarding  the  1959  Therefore,  it  must  be  ™P°*’*'  wheat  surpluses”  coupled  withi"ff°’'f  defend  North  America'  You  can  be  sure  that  canny 
models  of  the  “Big  Three”  in  the  auto- ant  to  both  countries  to  etWts  to  sell  these hostile  attack.  Our  Can-|  Douglas  Campbell,  the  staid 

motive  industry  is  that,  rather  than  re-'^ur^  that  no  new  barriers  ^bat  had  pre-!^^'®"  combined!  and  careful  operator,  tried 

verting  in  any  wav  to  more  conservative common  border  been  supolied  from  Can-I"^*fb  your  Strategic  Air  Com-i  every  way  he  could  to  make 

lines  there  Will  'be  if  anvthine  some  '”  "'^''"■'ada.  Had  the  United  States  fol-l''^^'"'  ‘be  North  underj  a  deal  with  Stinson.  The  fact 

jiiie,\  uieie  yviii  uc,  u  diiyui  ii{„  »w"*yyiwhich  is  now  vastly  larger  than  jp^p^,  ^^.^31  business  practices  j®  commander,  who  is  anj  that  Stinson  would  not  play 

further  accentuation  of  the  glamorous  between  any  other  two  would  have  had  United  States  hasj  may  have  denied  his  group  the 

features  which  have  marked  the  modelsjnations  in  the  world.  complaint,  but,  instead  of  trad-j^^^^^  early-warning  line  on  chance  to  form  a  gov^ernment. 

of  the  past  few  years.  Some  of  the  newj  The  trend  of  world  tradt  now;j„g  Jp^  pgsh.  the  United  States! territory,  along  the  prom  this  distance  it  looks 
cars,  it  is  stated,  will  be  longer.  Chrysler|'*  •  decline.  This  decline  j  introduced  programmes  of  gifts,|  Ocean.  Canada  has  built  bjjp  3  mistake. 

is  tn  retain  the  rear  fender  fins  which! progress  now.  and  the | barter  deais,  sales  tor  long-term;?"'^  ^"°^ber  early-warn-  jpbp  Bracken,  that  arch 

have  been  a  feature  of  its  cars  for  the  pasth”*^'’'.  TiackenS'"''"'*''’  ‘“'’TTV'Tountd^r  havf  join^ln 

^  J  -i  ■  •  J-  4  J  ^  l.suggests  that  this  slackening jeign  currencies.  :  .  countries  nave  joinea  in  getting  opposite  poles  together, 

two  years  and,  it  is  indicated,  the  out-ifrgpd  in  world  trade  is  likely  to  Canada  'did  not  increase  its i  building  a  third  warning  line  Campbell,  one  of  his  disciples 
ward  flare  yvill  be  som^hat  more  pro-  pppUnue.  producing  acreage  during  theiJ“«'  you  can  be  sure,  worked  hard 

nounced  in  the  Fold  Models.  The  principal  cause  of  this  de-'war  years,  but  good  crops  andj‘’f "pprec.- 

u  i  S|3mounzing  of  automo- cllne  is  the  re-appearance  of  the|sbrinking  markets  have  caused jf  ”  ®  ®  «f>rvirpc  Stinson  will  get  out  of  this 

bile  niodels.  the  trend  to  greater  length,  so-called  dollar  gap.  which  arises i.i^iiar  surpluses  in  Canada.  The  S  .IrsZd  m The  time  ®  ‘®' 

accentuated  tail  fins  and  wealth  Of  chrome  from  foreign  countries  .spending '„_P3,  resources  of  the  United^r  ^  u  I  I  personally  would  like  lo 

have,  in  the  natural  course  of  things,  u,,  ,„ey  „»  ,c.:|  3^  b»„,  ^  “"T'"'  have  3h.w  Premtr  CamL 

helnerl  tn  hon.st  the  co.st  of  new  car.s.  r _ treasury  arc  ocing  used  pi  pur  border  against  the  ex-  J^remier  camp 


Anothar  new  thing  is  the 
“treated  timber”  bridge,  which 
is  finding  favor  in  B.C.  That 
livewirc  and  controversial  fig¬ 
ure,  Rev  P,  A.  Gagliardl. 
Highways  Minister,  is  back  of 
this  forward  looking  construc¬ 
tion. 

Bridges,  a  sign  of  cii  ilization 
and  sophistication,  indicate 
that  Canada  is  coming  of  age. 


PAY  LESS 
INCOME  TAX 


further  accentuation  of  the  “glamorous”, bat  between  any  other  two^ 
features  which  have  marked  the  models  nations  in  the  world. 


while  you  build 
greater  financial 
security  through 

The 


have,  in  the  natural  course  of  things,  more  dollars  than  they  can  ac-l 
helped  to  boost  the  cost  of  new  cars,  quire  from  earnings  or  ether-! 


I  personally  would  like  lo 
have  seen  how  Premier  Camp¬ 
bell  and  V'ice  Premier  Stinson 


More  to  the  point,  it  has  added  very  sub-  ^  AMhe  end  of  the  second!^”  ®“"-'cbange  of  strategic  materials.  ;  be  ®nd  Vice  Premier  Stinson 

stantiallv  to  repair  costs.  What  would,  in .hi.  ^tatesj  The  rapid  growth  of  united,  have  got  along  .Mind 


Stantially  to  repair  costs.  What  would,  inipuarter  of  last  vear  this  world  rapid  growth  of  united,  ^  u  7 

past  years,  hav^e  been  a  minor  accident  Sr  was  running  at  am'"'"  'be;States  direct  investment  in  Can-;  -Vou,  I  suppose  that  Duff  Rob- 

will  today,  with  the  new  models  set  the  Annual  rate  of  8  billion^  dollars  ‘mposed  pro-  iada  representing  complete  orj  bn  would  sooner  or  later,  have 

car  owner  back  a  hundred  dollars  or  Ppr  persnective  ^av  be  Doint- o^nerchip  of  certainj  beaten  them  but  .t  would  have 
more.  In  the  light  of  the  fact  that  few  ^ut  tJgt  back  in  1946  when  "'''""'’  agricul- 1  important  Canadian  enterprises,!  been  fun  while  it  lasted  -  if 

car  drivers  can  afford,  under  the  existing  , be  dollar  gap  was  considered placed  is  causing  concern  to  Canadians.;  it  lasted. 

level  of  automobile  insurance  rates,  to  a  serious  threat  to  world  peace,  "''P""''’ Capital  Welcomed  '  c  u  , 

pay  for  full  coverage  on  collision  msur-Ue  dollar  gap  was  running  at  an'®'"'  P'’®'*""'^'  we  m  Canad-  have  welcomed  hrtl  ^  series  of 

ance,  any  accident  where  there  is  a  hun-  _ppa,  rate  of  8I  billion  dollars  i  Tariffs  Creafp  Ano-or  .I, .7  canad*  have  welcomed,  bridges  stretches  acro.ss  Can- 

dred  dollars  deductible  clause  falls  heav-T^a"^™  b1  ame  ate  as  ^  'T'*  m  low  of  capital.  It  has,  ada  today  as  has  never  been 

_ 41.-  _  .practically  tne  same  rate  as  last  roi-oni  uoarc;  u,oibrou0ht  with  it  managerial  en-  coon  hoWo  ciooi  - - 


Capital  Welcomed 


Such  a  spectacular  senes  of 
We  in  Canad*  have  welcomed;  bridges  stretches  across  Can- 
jthis  inflow  of  capital.  It  has,  ada  today  as  has  never  been 


ily  on  the  car  owner.  I  , -  - —  '®®'  y^^^s  wei“‘«“K‘"-  ^  indiicKviidi  t-n-i  seen  before,  steel  and  cement 

There  is  no  deductibilitv  however  jb®'®  been  under  constant  threat  terpnse,  production  and  market-  are  at  long  last  plentiful.  Toss 

connection  with  property  damage  claims;  Common  Markets  of  higher  tariffs  being  imposed  !2hS"‘'knLhT"''Tdv!nSd  ^ 

and  here  is  where  the  insurance  com-  Groups  of  countries  affected,®®  ®®''  to  you  of  codfish,  .  ,  1  J  ®®"  causeway  and  you  have  a 

panics  come  into  the  picture.  They  have  by  the  dollar  gap  are  moving;*®®^-  zinc,  and  plywood.  Tariff  who  have  helneri  to  hiiild  Panorama  of  endeavour, 

been  protesting  in  recent  years  the  glam-ltoward  the  development  of  com-;^®®*''^  hearings  have  resulted  in|  ’  ,  ranidlv  ^be  conveyances  extend  all  the 

OUrizing  trend  in  automobile  models  as  mon  markets.  The  common  mar-!*'ccoriimendations  for  higher  tar-:  vi-nnlH  nthprwicp  have  hf.pn  from  the  mooted  cause¬ 
adding  widely  to  the  claims  on  theirjket  already  formed  in  Europe  'tt®.  but,  fortunately  for  ®®'' 8®®^ Loggibig  :  '"  P*^'®®®  Edward  Island 

policies.  The  automobile  manufacturers! includes  six  countries;  France, ; relations,  your  President  has  soT  concentration  of  Tunnel  in 


‘‘PERSONAL  I 
RETIREMENT  I 
PLAN"  I 

#  MAF  -  Mutual  Accumu* 
iaf  ing  Fund  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select- 
list  of  Canadian  “growth* 
companies.  I 


MAIL  THIS  ADVERTISEMENT  witli  you 
aami  mil  >ddreM  t*  thi  nevnt 
Investment  Dealer  listed  below. 

He  will  send  you  full  particulars  on 
the  "Persanal  Retirement  Han”  and 
how  investments  therein  may  be  madt 
in  lump  sums  or  under  the  eonvem- 
ent  Estate  Plan  with  scheduled 


Then  too.  in  recent  years  we i brought  with  it  managerial  en-j  seen  before.  Steel  and  cement  I  p*^UnB,*  low«$r50p\TS 

_  1 _ _ I*..  _ 4_._4  41..  nrAniiz-TtiAii  anH  fY^arlrnf.  _  1 _  14.4-4..^  ^  ^ 


F.J.  BRENNAN  t  CDMPANYWi.llTD. 
481  Barrington  St  •  •  •  Hahfaa 
Royal  Bank  Bldg.  -  -  .  -  Sydney 
F.  J.  BRENNAN  t  COMPANY  LTD. 

85  Prince  William  •  •  Saint  John 

779  Mam  St. . Moncton 

323  Queen  St  •  •  Fredericton 

142  Richmond  •  •  Chadottetown 
STANBURY  t  COMPANY  LIMITED 


180  Hollis  St. . Halifax 

12  Portland  St.  .  .  Dartmouth 
130  George  St  •  •  New  Glaigow 
McCUAIG  BROS.  (  CO.  LTD. 


have  been  approached  on  the  subject;  but|The  Netherlands,  Belgium,  Lux  I  far  refused  lo  give  his  concur-  ...  investment  -n  larse  enmnan-  STANBURY  t  COMPANY  IIMITED 

they  adopt  the  attitude  that  they  are  embourg,  Germany  and  Italy,  irencc.  We  are  told  that  during:  ,bat  nceunv  straieeie  nosi  '^*®®8 'be  St.  Lawrence,  in  new  j  92  Prmce  William  .  .  Saint  John 

mefely  giving  the  public  What  it  demands  The.se  countries  represent  about  I  this  session.  Congress  is  likely  ^ons  in  resource  industries  and  T  i  12  Portland  St.' .*  /  ’  DartmTS 

They  overlook,  or  ignore,  the  fact  that  22  per  cent  of  world  trade.  ito  enact  legislation  sharply  in- expanding  manufacturing  in-  million  dollar  project  130  George  St  -  .  New  Glasgow 

they  themselves,  through  their  advertis-  This  common  market  move- [creasing  tariffs  on  lead  and  zinc,  dustries  has  aroused  the  fear  "®'®‘®®  ®*^  Cornwall,  and  Mon-  |  McCUAIfi  BROS.  8  CO.  LTD. 

ing,  are  dictating  to  a  considerable  ex-;  ment  is  also  spreading  to  South  I A  higher  tariff  on'  copper  isJihat  United  States  ownershin  f®®®’ loaded  with  new  spans,  j  276  St  James  St  W.  -  Montreal 

tent,  the  demands  of  the  public.  jAmerica,  where  two  such  groups! already  in  effect.  Having  in  mind  and  control  may  prejudice  Can-  fabricated  ;  .'gnjp.LY  iTB  **** 

Obviously,  in  the  final  analysis,  it  is  are  being  planned.  'Canada’s  staggering  trade  deficit  adian  sovereignty  I  f””  "  [  2237  Yonge  St  -  -  -  -  Toronto 

up  to  the  driving  public  itself  to  do  some-  The  ultimate  objective  of  alllwith  your  country,  vou  will  ap-  There  is  no  doubt  that  United!  L®'^*’®®®®-  44  King  St.  W.’  .  .  -  .  Toronto 

thing  about  the  situation.  The  rising  cost  these  common  markets  is  freejprcciate  the  anger  of  the  Cana-  States  ownership  of  Canadian  in-|  ’’^’'ere  is  a  new  span  a-build-  j  38^P_eter  Sf.^S. . Orillia 

of  buying  a  new  car;  the  increase  in  re-  trade  between  the  member  coun-ldian  public  against  these  fur-  dostry  is  growing,  and  growing  Prescott,  Ontario,  to  |  ^4  Jamfs  St. 'w.‘  ‘  'moS 

pair  costs  and  the  growing  difficulties  in  tries  of  each  group  and  a  com-|ther.  attempts  to  limit  Canadian  rapidly.  A  survey  reported  in  Og®®msburg,  .N.\.  'nsiFO  HiMMnivn  t  iiiirmii  im 

parking  are  steadily  putting  him  in  a  mon  tariff  against  goods  fromiexports  to  your  country.  |l954  that  United  States  residents  Hamilton  at  long  last  is  get-  1 255  Bay  St. . Toronto 

position  where  the  expense  of  operating  outside  the  group,  which  com-i  Recently,  the  United  States|fben  owned  4.5%  of  our  manufac-  '‘®®  ®  skyway  over  that  nuis-  ^am  &  Portage  -  -  .  Winnipeg 


Lawrence. 

There  is  a  new  span  a-build- 
ing  from  Prescott,  Ontario,  to 
Ogdensburg,  .N.Y. 

Hamilton  at  long  last  is  get- 


2237  Yonge  St.  -  • 

44  King  St.  W.  ....  Toronto 
38  Peter  Sf.  S.  .....  Orillia 

137  lochiel  St. . Sarnia 

414  St.  James  St.  W.  *  Montreal 

OSIER,  HAMMOND  t  NANTON  LTD. 

255  Bay  St.  -  .  .  .  .  Toronto 
Mam  &  Portage  ...  Winnipeg 
1727  Scarth  St.  ...  *  Regina 
302  C.P.R.  Bldg-  ...  Saskatoon 
512  8th  Ave.  W.  .  .  .  -  Calgary 
717  W.  Pender  SL  •  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY  LTD. 


Russia  remains,  of  course,  a  forniid-  his  car  is  a  major  problem-  The  recent  mon  tariff  is  likely  to  be  higher  has  called  for  a  voluntary  15%  furing  industries  and  75%  of  ourl 
able  competitor  on  world  markets,  and  successes  of  European  car  manufacturers  than  present  tariff  provisions,  reduction  in  imports  of  Detrol  smelting,  and  petroleum 

Canadian  producers  of  base  metals  and  in  the  North  American  market  should  Another  threat  to  free  world  canaHa  wLih  L  cn  extraction  industries.  These  per- 


Other  commodities  are  right  m  observing  give  American  and  Canadian  manufactur-  trade  is  the  trade  offensive  now\ ahom  ihi/  harri!!  ®®®‘®g®s  have  increased  in  sub-  ‘’®®  «'®y- 

its  emergence  as  a  world  trader  with  mis-  ers  plenty  of  food  for  thought.  Obviously,  launched  ’  by  the  Communist  „  ,  7  .  ,  sequent  years,  m  the  ten  years  'be  imagination  is  the 

givings.  The  danger  is,  however,  in  over-  with  many  car  owners,  the  saturation  j  .;  ^  j  being  an!  ^  f  following  the  war.  United  States  railway  bridge  across 

_ a:  — AVifoof  Tho  nrrv. ;„4  1 _ _ _  ’  lai gci  utiiig  ‘’"  eXDOrtS  to  VOU  had  the  rea.snn  .  .  _  .  fl,.,  _ d: i:- _ 11..  .. 


ance,  the  Beach  Strip  canal.  1727  Scarth  St.  • 
The  Trans  Canada  Highway  '  302  C.P.R.  Bldg.  • 
has  a  number  of  bridges  un-  '  u',''/''®; '^’c/ 

dcr  way.  1  S'* 

Firing  the  imagination  is  the  WESTERN  CITY 


estimating  the  Russian  threat.  The  pro-  point  has  already  been  reached  in  the  cost  gre  of  countries  extending  fromi*'^'’”'^^''  '®^''®"  .b®®  tbe  ®oason  Canada  morel  'be  Peace  River.  Equally  ex- 

ducers  of  the  west  still  retain  the  initia-  of  operating  their  cars,  with  the  result  south-eastern  coast  of  China! than  doubled,  from  5.2  billion!  ®>f'ng  '«  the  remote  span  at 


Live  if  they  care  to  use  it 


For  a  Tougher  Approach  To 
Juvenile  Delinquency 


that  they  have  eschewed  the  apparentj^^  western  coast  of  Africa  A®®®®‘®®  ”  Having  in  mindijjoiiars  in  1946  to  11.7  billion  dol-l  Crooked  River  between  .Mayo 
need  to  be  in  style  and  are  looking  first,  .  ,  that  m  wartime  Canada  is  a  j  jars  in  1956.  The  fact  of  so  large!  and  Whitehorse 

to  economy.  |nations.  ®t  our  industrial 


Do  it  now ! 


The  North  American  manufacturer 7 j„jaa  people, 
may  wait  too  long  before  making  his|  North  American  objective 


[States,  and  that  without  these  capacity  being  governed  by  de-i 
I  supplies  preparations  for  all-out  cisions  made  outside  Canada  1 


”  ^  ,  move.  If  he  doesn’t  move  soon,  he  may  establishing  world  trade  on  a  "  P®a®''®ally  im- 1  alarms  Canadians.  On  the  other 

Advocating  a  tougher  approach  to  that  Jt  will  be  that  much  more  dif-  ,™,ui]aierai  ha^ic  ic  lii-aU,  possible,  there  is  intense  resent  I  hand,  the  combination  of  money, 

PnilP  dPlinnnencv  which,  he  said,  “has  fi^uit  to  recover  hi.s  lost  market.  >™lt>lateral  basis  is  likely  to  be  . . . . - 


juvenile  delinquency  which,  he  said,  “has  fj^uit  to  recover  hi.s  lost  market 

reached  epidemic  proportions.  Chief  _ : _ 

Jo,seph  R.  Griffith,  police  director  of  the 
Montreal  suburban  city  of  Outremont,  Prsmicr  DuploSSIS  dncl 

scoffed  in  the  course  of  a  .service  club  ”  1  /« 

address,  at  the  oft  repeated  myth  that  QUGDGC  NdtUrSl  GGS 

“crime  does  not  pay,”  .  .  . 

The  juvenile  delinquent,  he  said  knows  Premier  Duples.sis  of  Quel 
better.  “It  is.”  he  stated,  “the  road  to  does  not  make  too  many  mist 

prominence.  If  he  gets  caught  he  can  evidence  his  political  record  in  t 

depend  on  becoming  an  object  of  public  ince,  may  have  done  so  in  his  re, 
concern  where  he  was  only  a  punk  before,  the  accusations  made  by  the 
Welfare  workers,  clergymen,  parents  and  language  newspaper  Le  Devoir 
teachers  press  for  the  softness  of  the  nection  with  the  financing  of 

courts  because  they  are  dealing  with  a  National  Gas  Co.  Instead  of  in 

child— a  child  who  can  be  six  feet  tall  an  investigation  into  the  wholi 
and  fight  with  knives  and  lengths  of  chain  as  has  been  called  for  by  the  1 
— or  beat  up  an  old  lady  for  her  purse.”  the  Liberal  opposition  in  the  le; 

There  will  be  many  who  will  descend  and  by  other  interests,  the  Prei 
upon  the  worthy  police  chief  in  their  entered  suit  again.st  the  newspi 
wrath.  Are  we  to  go  back,  they  will  ask,  to  has  antagonized  the  French  ‘ 
the  dark  da\'s  of  the  galley  ship,  the  gallow  press”  by  having  a  reporter  ; 
tree  and  the  whipping  post?  We  know  Devoir  ejected  from  his  office 
better  today,  it  will  be  said.  Along  w'lth  of  his  w'eekly  press  conferences, 
the  wide  progress  which  has  been  made  The  last  few  years  have  1 
in  other  directions  during  the  past  few  devoid  of  “scandals”  connecti 
generations,  we  know  that  rehabilitation  other  provincial  governments 
is  not  an  emptv  word;  that  the  wrongdoer  have  been  two  of  them  in  Ont 
can  be  shown  the  error  of  his  ways.  Premier  Frost,  in  each  case,  li 

Of  course,  there  can  be  no  argument  time  in  calling  for  an  investig 
on  that  score.  It  is  not  to  be  imagined  that  similar  procedure  has  been  fol 
the  Outremont  police  chief,  who  has  had  the  matter  of  accusations  made 
to  deal  with  crime  and  criminals  over  a  members  of  the  British  Colun 
long  period  of  years,  is  not  unaware  of  Alberta  governments- 
w'hat  has  been  done  in  the  way  of  rehabili-  The  political  effects  of  Mr. 
tation  and  is  not  in  full  sympathy  with  sis’  handling  of  the  Quebec  Nat 
intelligent  efforts  in  this  direction.  He  situation  remain  to  be  seen.  1 
ought  to  have,  however,  and  doubtless  it  is  certain  that  the  financial 
does  have,  a  better  than  fair  idea  as  to  which  were  involved  in  the  fina 
when  and,  more  important,  how  rehabili-  the  company  can  hardly  be  hap 
tation  measures  should  be  resorted  to.  the  Premier’s  refu.sal  to  call  for  ; 

In  Nova  Scotia  during  the  past  week.  Ligation.  They,  as  well  as  the 
Chief  Justice  J.  L.  Ilsley,  former  minister  ment  members  against  which  L 
of  finance  in  one  of  the  Mackenzie  King  accusations  have  been  made,  h; 
governments  and,  on  his  record,  a  man  of  placed  in  an  invidious  positior 
conscience  and  compassion,  pa.ssed  the  failure  to  do  so. 

death  sentence  on  two  teenagers  —  one  - 

sixteen  years  old  and  one  seventeen  years  riiPT  mMMPNTC 

old _ who  beat  an  older  man  to  death.  In  ViUlxl  vUlvIlYlClTi  I  j 

none  of  the  news  dispatches  we  have  read  Figures  emerging  from  a 
was  any  reference  made  to  a  recom-  conducted  by  The  Canadian  I 
mendation  for  mercy,  either  from  the  jury  turers’  Association  which  dealt 
or  the  judge.  Here  again  we  imagine  that  total  of  1,069  manufacturing  c< 
we  will  not  have  too  long  to  wait  for  the  in  the  country,  show  that  the  c 


ficult  to  recover  his  lost  market.  frustrated  by  new  bilateral  and  ®S®'"®'^  action  to  shutitalent,  and  a  willingness  to  as-, 

- : -  barter  pacts.  To  me,  this  pros-  ®®'  Canadian  petroleums.  jsuiDC  risks,  has  brought  benefit' 

Qraenlar  niinloccic  AnA  P®®^  emphasizes  the  importance  "  b®  "®‘®'’  ‘h®t  your  Canada  and  Canadians,  and; 

rrGITlIGr  UUpiGSSIS  ana  .  avoidinc  new  barriers  to  trade  Government’s  present  attitude  has  helped  to  establish  a  rate  of 

Quebec  Natural  Gas  b®'"®®®  C®nada  and  Ihe  UnTted  '®®d®  with  Canada  is  a  --mi®  develonment  unprece- 

UUGDGC  INarUrai  uas  ^  relations  in  time  '^®  '*'®  h’s'ery  ®f  Western, 

Premier  Duplessis  of  Quebec,  who  ability  of  lowering  those  barriers  war  and  preparations  for  war.  r 

does  not  make  too  many  mistakes,  as  wherever  the  economics  of  the  During  the  Second  World  War,  .  ranariian  rnmnaniAri^^rii 
evidence  his  political  record  in  the  prov- two  countries  will  permit.  ®''®®y  ®Ho®t  was  made  to  i®tcg- pgiouj^iy  ^bey  Canadian  law  It; 
ince,  may  have  done  so  in  his  reaction  to  During  recent  months  we  have  rate  the  economies  of  our  two  jg  jbe  field  ot  public  relations ! 
the  accusations  made  by  the  French  heard  an  increasing  amount  of  countries.  Joint  Canada-United  jbat  criticism  is  sometimes  war-; 
language  newspaper  Le  Devoir  in  con-  discussion  of  areas  of  disagree-  States  production  committees  ranted.  O’oviouslv,  Canada  re- 
nection  with  the  financing  of  Quebec  ment  between  Canada  and  the  were  established  to  co-ordinate  quires  that  the  Canadian  branch^ 
National  Gas  Co.  Instead  of  instituting  united  States.  This  growing  both  our  industrial  production  be  treated  as  a  Canadian  enter-l 
an  investigation  into  the  whole  affair,  friction  is  causing  somt  concern  and  our  mineral  production.  At  prise  operating  for  the  benefit  of' 
as  has  been  called  for  by  the  leader  of  jn  business  circles  of  both  coun-  that  time  Canada  undertook  Canada,  as  well  as  for  the  profit' 
the  Liberal  opposition  in  the'  legislature  tries.  Canada  has  had  two  elec-  mineral  developments,  as  a  con-lof  the  parent  foreign  firm, 
and  by  other  interests,  the  Premier  has  fjon  campaigns  within  the  past  tribution  to  Ihe  common  war!  My  personal  belief  is  that  those 
entered  suit  against  the  newspaiJer  and  year,  and  it  is  an  unfortunate  effort,  that  could  not  otherwisejwho  are  prepared  lo  share  with 
has  antagonized  the  French  working  fact  that  campaign  orators  find  be  justified.  When  the  require- 1  Canadians  in  the  risks  of  devel-! 
pi-ess  by  having  a  ^  the  developing  of  international  ments  of  war  made  it  necessary lopmg  our  country  should  he  as! 

Devoir  ejected  irorn  nis  oiiice  flt  one  rprriniindtinn^  a  nni#»nt  ram  *•  •  i*  ^  %  I  /r*  *•  j  -sms 

of  his  weekly  press  conferences.  p^n  c®®^'  to  ration  rivl.an  use  of  metalsl  (Continued  on  Page  10)  | 


Tankoos  Yarmon 

LIMITED 

Real-ty  Investments 


Armand  Dumas,  M,P. 

Land  Surveyor  and  forntry  Inginttr 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE  Tel.  gfo 


The  last  few  years  have  not  been 
devoid  of  “scandals”  connected  with  reelings  .\re  .Mutual 
other  provincial  governments.  There  You  in  the  United  States  feel, 
have  been  two  of  them  in  Ontario  and  that  Canada  is  becoming  anti-i 


— 

ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

SAINT  JOHN,  N  B.  •  MONTREAL  a  OTTAWA  •  TORONTO 

LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
.EDMONTON  a  CRANBROOK  •  VANCOUVER  •  VICTORIA 

Represented  in 

j  Tha 

United  States  of  America  and  Great  Britain 

TEMPUS-The  Ottawa  Scene  W.  J.  T.  ADAMSON  &  CO. 


Premier  Frost,  in  each  case,  lo.st  little  American,  while  we  in  Canada;  say:  “Is  your  minister  on  the 
time  in  calling  for  an  investigation.  A|feel  that  your  country  is  taking  line?”  She  wants  to  be  sure 
similar  procedure  has  been  followed  in  [tariff  action  that  is  seriously  her  minister  answers  last 
the  matter  of  accusations  made  against 'prejudicial  to  Canada.  The  fact  „  ^33,^  be  absurd  and  path- 
members  of  the  British  Columbia  and  that  the  balance  of  trade  across  ir  „ 


(Continued  from  Page  1) 

ister  on  the  1  The  role  of  the  socialists  in 
to  be  sure  i  Canada  is  that  of  the  feckless 
;rs  last.  i  virgin  who  is  “always  the 
rd  and  path-  !  bridesmaid,  never  the  bride”. 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamton,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

6IRKS  BUILDING 
MONTREAL 


otic  if  it  were  not 


Alberta  governments-  .  „  1  Z  laughable  and  serious.  Cabinet 

The  political  effects  of  Mr  Duples-  heavily  m  your  favour  serves  to  secretaries,  who  are 

SIS  handling  of  the  Quebec  Natural  Gas  intensify  the  indignation  of  Can-  „„bodies,  have  such 

situation  remain  to  be  seen.  However,  adians  about  the  threat  oi  in-  achievement,  and  in 

it  IS  certain  that  the  financial  interests  creasing  barriers  against  our;  ..  .  hn«p.:'  irinmnh.:  0,0. 

which  were  involved  in  the  financing  of  trade  with  you.  During  the  past^  take“them  personallv. 
he  company  can  hardly  be  happy  about  two  or  three  years,  our  trade  ^j3,„bers  of  Parliament 
the  Premier  srefu.sal  to  call  for  an  inves-|detic.t  with  your  coimtry  has  are 

tigation.  They,  as  well  as  the  govern-  been  m  e.xcess  of  one  billion  dol-  r,.,.,..,.,,’ o  , 

ment  members  against  which  Le  Devoir  lars  per  annum.  ,  ..  ■  , 

accusations  have  been  made,  have  been  The  particular  grounds  for  the  .  u  „„  „  ri,  u-ii 


accusations  have  been  made,  have  been  The  particular  grounds  for  the 
placed  in  an  invidious  position  by  his  Canadian  claim  of  unfair  treat-. 


failure  to  do  so. 


I  ment  have  to  do  with  your  agri- 


mercly  frustrated,  all  because 
of  the  vain  and  silly  sec’retar- 
ies  here  on  The  Hill. 

Blame,  in  the  final  analysis, 


CURT  COMMENTS  [tariff  action  against  such  com-i  01*^  what  is  going  on  in  their 

Figures  emerging  from  a  survey  modities  as  wheat,  flax,  grass!  outer  office.  The  political  world 

conducted  by  The  Canadian  Manufac-  seeds,  codfish,  copper,  zinc,  lead,;  >s  passing  them  by,  and  they 

turers’  Association  which  dealt  with  a  petroleum,  and  plywood  and  in  do  not  even  know  it. 

total  of  1,069  manufacturing  companies  fact  any  product  that  may!  ❖ 

in  the  country,  show  that  the  organ iza-|  threaten  from  fme  to  time  to  T'’®  follow  who  is  really  on 
tions  had  417.077  shareholders  as  com- interfere  with  vour  domestic  "le  spot  is  Lloyd  Stinson.  CCF 


cultural  surplus  disposal  meth-i  should  go  to  the  ministers  who 
ods.  and  in  past  or  threatened  1  ®ro  not  smart  enough  to  find 


we  will  not  have  too  long  to  wait  for  the  in  the  country,  show  that  the  organ iza-|  threaten  from  fme  to  time  to  The  fellow  who  is  really  on 
public  outcry  and  the  petitions  to  the  !  tions  had  417.077  shareholders  as  com- [interfere  with  vour  domestic  "’o  spot  's  Lloyd  Stinson.  CCF 
government.  liared  with  441,034  employees.  And  howjmarkcting  problems.  leader  in  Manitoba.  It  will  be 

For  ourselves,  we  can  see  nothing  that  much  do  we  hear  about  the  rights  ofj  Canada's  agriculture  tradition  recalled  that  his  party  was 
could  be  accomplished  by  attempting  to  shareholders  when  there  is  a  di.spute.ally  has  depended  upon  export:  third  in  the  recent  Manitoba 
rehabilitate  creatures  such  as  this.  The  between  management  and“trade  union ?'markets  jpr  its  wheat,  oats,  bar-,  political  election. 


once  I  You  may  recall,  that  in  1943, 
binet  I  upon  the  occasion  of  Premier 

I  are  [  George  Drew  ascending  lo 
such  i  power  in  Ontario  the  runner- 
d  in  ;  up  was  the  CCF  with  34,  and 

that  ;  the  Liberals  had  only  15.  But 
;  by  the  time  the  next  election 
ment  j  rolled  round  in  1945.  the  Con- 
are  servatives  got  66.  the  Liberals 
ause  i  11;  and  the  CCF  a  measly  8. 
etar-  |  Then  in  1953,  Social  Credit. 

i  in  B.C..  squeezed  out  ahead  of 
lysis,  !  the  CCF  by  something  like  19 
who  j  to  18.  But  when  the  next  gen- 
find  eral  election  was  held,  the  CCF 
their  |  were  only  also-rans, 
uorld  I  The  CCF  were  not  expected 
they  j  fo  make  a  serious  showing  in 
i  the  recent  Manitoba  election. 

!  Luckily  or  unluckily,  the  party 
y  on  headed  by  Lloyd  Stinson  sur- 
CCF  prised  everybody,  and  probably 

II  be  themselves,  by  getting  11  seats, 
was  I  only  overwork  another 
itoba  j  cliche  when  I  say  June  16  was 

last  June  10  all  over  again. 


h!ud  (L  Qa^^V&poAir  fi-otw 
BoMk  ok  kwhtMaS.l  My  BANH 

\j  ^  1C  P  MIUtOM  .AUDlAH'. 

npi 


,!  — dependent  for  its  revenues  ^L.  * 

m  ti^ tw  tt^ rr^  Tk 1®"^  earnings  on  major  power  Lnampion 

tlTlVT^^  TIWP^  Q  ^  'contracts  with  the  Ontario  Hydro  ;  _ 

-i-l-Xil  i  O  X  V-F  Xil  T  XjO  X  v/XXO  and  International  Paper.  In  re-  Qf  Qq^ 

_  cent  years,  however,  company  _ 

has  added  steadily  to  its  retail  _  . 

ionsolidafed  Paper  |  holdings  of  Noranda  at  this  time,  business  and  continues  to  expand  Invesrnhenr  orttol 

I  am  holding  some  shares  of'  INQUIRIES  from  subscribers  The  ramifications  of  this  com- its  sales  in  this  direction.  In  an- .Markn  vai», 
onsolidated  Paper  which  I  and 'problems  orT  i.^Xd.'^Arr-  Pa"y  wide  but.  in  the  final  jnual  report  for  19.S7  it  was  stated  ^s.ooo^ov,  of  Cn  3^^.  i%6  S24^^ 

)ught  2  years  ago  and  which  swers  ore  bosed  upon  informo-  analysis,  its  earnings  still  de-|that  company  planned  a  wide-  debentures: 

)st  me  around  $.!■>  a  share,  fiofi'  THE  FINANCIAL  pend  very  largely  on  the  state  of  1  spread  program  of  expansion  pii^^untts, 

fter  having  sold  during  the  In^ ^^^p^^Sced ' bevi^d  i and  improvement  to  existing  fa-! 

lajor  part  of  this  year  quite  the  exercise  of  co're  in  securing  course,  returns  on  its  gold  pro- dlities  during  current  year.  I  jo.ooo-fnii.'.^fai 
bit  below  my  purchase  price  informotion,  THE  FINANCIAL  duction  — it  is  ranked  among  the  it  is  a  reasonable  assumption i  (secured  note  6%, ’ssi '20,000 
ey  are  now  only  about  a  point  TI^MES  connot  assume  respon-  top  gold  producers  in  Canada  that  expansion  in  business  and  j  ®'*'“ 

>low  what  I  paid  for  them.  In  *'°inouiries  must  bear  the  sio-  altogether  from  its  inter-  earnings  in  recent  years  should!  Nat.  caa  54»%,  iom  8.220 


Champion  Mutual  Fund 
of  Canada  Ltd. 
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ionsolidafed  Paper  1 

I  am  holding  some  shares  ofj 
onsolidated  Paper  which  I; 


Invesfifienf  Portfolio  et  at  Moy  30th,  1958 


In  regard  to  their  investments 
ond  problems  ore  invited.  An- 


)ught  2  years  ago  and  which  I  swers  ore  based  upon  informo- 


.Markrt  Valur  % 

1968  124,230 
1958  5,017  9.06 


19.000 
7.300  10.29 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


ley  are  now  only  about  a  point 
‘low  what  I  paid  for  them.  In 


TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 


ew  of  the  action  of  Price  Bro-  nature  ond  oddress  of  the  writer  csl*  other  major  gold  produ- continue. 

ers  during  the  past  week  in  order  to  receive  attention,  cers.  |  Quetion  of  whether  you  wouldj  iso-B.c  Electric,  s'/ir/,  fi.soo  |n-cled  lo  attend  the  4th  We«t  i  ••  ”  *'f»ctor  in  the  building  materials 

itting  the  dividend  on  their  Answers  thought  to  be  of  public  There  has  been,  in  the  last !  ko  instified  in  adding  to  vour  ex-  sJio  sIts  Id  t  /-  r  t  -rl  Combined  Enterprises.  A  j  and  related  industries  the  com- 

luing  me  oiviaena  on  meu-  ^jH  published.  ,  • .  ^  oe  justitiea  in  aaaing  10  your  ex  |  smith.  5,3to  jern  Regional  Conference  of  The  |  review  of  this  company  has  been  panv  has  strone  crowth  features 

immon  stock,  I  have  been  stomped,  oddressed  envelope  or  ^  “listing  holdings  of  this  stockj  5o_B.c*Teiephoiie,  sw  5,200  9.i9|chemical  Institute  of  Canada  to !  Bros  A  ^••(Address  Dominion  Securities 

ondering  whether  other  pulp  postage  should  accompany  oil  improvement  in  the  copper  mar-, depend  entirely  on  the  common  stocks;  jbe  held  at  the  University  of  !*-^**'  Toronto.  The  subsidiaries  cnrpn.  Ltd..  .SO  King  Street  West, 

id  paper  companies  may  fol-  inquiries.  ket,  but  there  remains  the  Rues-  ^ake-up  of  your  investment  port-:  ®*”  .  Manitoba.  Winnipeg.  September <^'scussed  along  with  a  six  Toronto.* 

w  suit  and  if  I  should  let  my  ^7— - —7 - "Itio"  whether  this  improvement  is  ,f  the  purchase  of  more;''r^rJ,ad".ed  Denison  sjsS  k  5  6-  1958-  ^  ! frddresf SI.rBros  Tco^T^^^^ 

jnsolidated  go  and  take  the capacity.  This  compared  no^a  temporary  situation.  iQatineau  shares  would  not  bring  Mine,  5,700  4.32  The  program  will  be  fi'v'ded ! . -  “Eligibles."  Cochrane,  Murray 

ball  loss  that  would  be  involved  "J  981  per  cent  of  For  the  first  quarter  of  this  yo„r  investment  in  this  company!  5oo-Montre"r‘i:i»'"wo;Kl  ...too  ^48  '"!rV  fLrSis1on®wlirbe  con  '  ’’  ❖  -v  I f95%^'iHrnMh^ 

a  sale  today.  Your  advice  in  capacity  in  May  of  last  year  year  Noranda  reported  e.stimated  of  balance  with  your  invest- j  p.ip  ..d  p.per  .  ceJn^  with  rgricultura  Semis- 1  ’  ‘  'iSng  preferrS  fid  iommon 

is  connection  would  be  ap-  ^ut  with  88.2  per  cent  in  April  net  earnings  equal  to  49  cents, 3,  3  ^j,ole.  we  can  see  no  ’  try.  Dr.  I.  Kdthoff  of  the  Uni-|  h  '"''T  Sires  ehgSleW  insuraniTco^ 

eciated.  “f  ““d  87.2  per  cen  a  share  on  its  stock  _  down  from  ^^^j  ^^333„  3j,ould  not  be^ j^ri‘.J^.'‘nc‘. '’cTp''.  is!^  '’“■'-'lity  of  Minnesota  a  welj-j^^  R  H  SeS«  ^€0""^  P""y  investment.  tAddress  Coch- 

D.F.P.-Westmpunt.  his  would  sugges  figure  for  corresponding  quarter You  are  currently:  >«>-“  iT  ““‘'’“'••‘y .  m  the  analyti-  Gold  Algom  and  Cons.’  *  “^y-  Dominion 


I  PREFERRED  STOCKS: 
'n*.  of  Sharet 


i  ca.sh  (i  Other  A»get»  3,763  “Calgary  Power”  This  company iterm  growth  possibilities  are 
!  313.040  ioo.no' is  reviewed  in  a  bulletin  from  regarded  as  attractive.  (Address 

- r  —  Osier,  Hammond  A  Nanton  Ltd.,!Savard  k  Hart,  230  Notre  Dame 

- - - - -  Winnipeg.  Strong  factors  are  in  Street  We.st,  Montreal.) 

Chemicol  Institute  evidence  in  this  company’s  oper-  ❖  ❖  ❖ 

—  w  .  •  ations.  (Adress  Osier,  Hamm()nd  “Anthes  Imperial.”  A  detailed 

I O  AnCCi  in  TV  pe9  &  Nanton  Ltd.  Nanton  Bldg.,  review  of  this  company  is  pro- 

i  Ottawa.  —  About  250  chemi.sts ,  ^lun.*  vided  by  Dominion  Socuritios 

and  chemical  engineers  are  ex-i  Corpn.  Ltd.  Toronto.  As  a  major 


id  paper  companies  may  fol- 
w  suit  and  if  I  should  let  my 


and  chemical  engineers  are  ex-i  corpn.  Ltd.  Toronto.  As  a  major 

I'lWK’  .itu  i  L  ^  ,  ..  .'factor  in  the  building  materials 

3.0^  peeled  to  attend  the  4th  West-]  Combined  Enterprises.  Ajand  related  industries  the  com- 
ern  Regional  Conference  of  The 'review  of  this  company  has  been  pany  ^as  strong  growth  features. 
5.200  9.i9jChemical  Institute  of  Canada  •  Burnt  Bros  &  Co.  (Address  Dominion  Securities 

be  held  at  the  University  of !  Corpn.  Ltd..  50  King  Street  West, 

V  Manitoba.  Winnipeg.  September  1^**^  discussed  along  with  a  six  Toronto.) 

U,  5  and  6,  1958.  statistical  comparison.  .>  .j, 

V,7w  4.32!  The  program  will  be  divided !  “Eligibles."  Cochrane,  Murray 

_ into  two  main  divisions:  '^'drc’d  Bldg..  Montreal.)  i  A  Ha v, Toronto,  have  is.suedtheii- 


At  prevailing  market  of  .34  thej^hat  the  contraction  in  demandjiast  year  of  a5  o^s  a  share.l^j,j^i„j„g  ^  better  than: 

jck  of  Consolidated  Paper  Cor-77  bottomed  to  a  con-jhis  means  that,  should  there  be  ^  ,  ,3  original  Refining 

ration  Ltd.  is  selling  only  frac-|*'d“i'uble  extent,  and  that  opera-  no  real  improvement  in  the  cop-  hence,  were  you  to  200-security  Freehold 


vpV.itv  mZZip  rr  ■  “f  indu,strv  has  been  made  «"Soie  lor  nsurance  com- 

>v  R.  H.  Searlen  A  Co.  Toronto,  Pf"y  investment.  (Address  Coch- 
Iknown  authority  in  the  analyti-  „•  „  , .  Murray  &  Hay.  Dominion 

chemistry  field,  will  be  Bldg.,  Toronto.) 

feat..rei!  speaker.  Other  .subjects^, ,  . .  ,,  e  ,  ~ 

U  h.  di.c„.,ed  .111  he  ,he  major! If*-, - , 


role  that  chemistry  is  playing 


mally  below  its  high  for  the'|‘“"'’7^^.  buy  an  equivalent  number  of,  2n!tconMiidfrid“Mic  Mar  9.27  in  the  advancement  of  agricul- 

rrent  year  of  .34'>a.  Low  for ^’“y  for  the  time  being! nation  between  now  and  the  end  •  .  ^  b.„..  r,„„„  ture  in  Wc.stern  Canada.  Weed 

W  was  28  and  price  range  for;“*J““«‘-  _  ^nf .19^8.  earnings  of  company  may  ^  ?.4?« 


ck  on  the  market  last  ye®'''.  ■  .V.,  ,  7.„r  Uou  ..f! . 1  j-  a  j  ««  tn„v  "! per  cent.  I  3oo-can7'Bank  of  Com.’  14.100 

s  391,  high  and  24>2  low.  |hclieving  that  the  latter  half  ofmual  dividend  rale  on  .stock.  _  |  co».tr«rtion 

:ompany  paid,  for  1956  and il958  may  bring  at  least  a  modest  The  gold  mining  situation,  par-;  1  co  o^o 

i7  dividends  and  extras  on  the!‘'"P™'’^"'‘^"‘  *"  newsprint jticularly  for  such  companies  as|l-0“«  Record  Candy  ■ 

fnfaiiino  a  aharo  urith ' 'utuation  and,  should  such  hopes  do  not  benefit  from  the  increase  *n  looKing  tnrougn  your  mock  i5o_Beii  Teie.  co.  oi  can,  6,112 
arterly  divLnds  on  basis  oU*’^  realised,  the  50  cents  a  sharejin  cost  aid  provided  for  in  the] Market  Record  in  last  week’s  is-  *  T.b.cV? 

—  *  L  _ .  , _ ^  net  earnincs  for  the  first  quarter! recent  federal  hudeet.  shows  no  sue  for  a  common  stock  that  600— Hiram  walker  i7,ino 


I  There  are  some  grounds  for;fall  short  of  the  $2  a  share  an-i 


.‘10(1— Industrial  Acc.  Corp.  9.712 


believing  that  the  latter  half  of'nual  dividend  rale  on  .stock. 


300— Can.  Bank  of  Com.  14.100 
Conatructlon 

.300— Canada  Cement  .  .  9.375 

500— Dom.  Tar  4  Chem.  Co.  6.250 
Pnblie  UUIItlra 


ture  in  Western  Canada.  Weed  ..n„minion  Stores.  ”  Leggat, 
and  pest  killers  are  becoming  ^*11  Gouinlock  Ltd.  Montreal 
more  innportant  and  their  vices  i^ave  a  review  of  this  company 


14.100  11.01, and  virtues  will  be  analvzed. 


which  is  Canada’s  largest  food 


arterly  dividends  on  basis  of  me  ou  uems  a  Siidie,in  cost  aia  pioviueu  loi  m  iiier — . .  -  F,,,)  Beverage  *  1 

60  a  share  annually  having  i ^‘”“>“®rter ^recent  federal  budget,  shows  no'sue  for  a  common  stock  that 
9n  distributed  since  Julv  1936.19^  y^^'‘  earn- 1 evidence  of  improving.  On  the|would  give  me  a  good  return 

e  40-cent  quarterlv  dividends  months  of  contrary,  with  costs  giving  nO:On  my  investment,  I  notice  that  jno_Generai  Dynamica 

o(«,.i,  fJl956  of  $2  a  share  or  better;  in  signs  of  a  decline  and  with  the  the  stock  of  Laura  Secord  Candy 
ve  been  paid  on  the  stock  to  .  *  :  ^  ^  ....  .  or 

fe  this  vear  other  words  that  the  $2  a  sharelpremium  on  the  U.S.  dollar  againlis  giving  a  yield  of  more  than  ed  as  at  September  .3( 

'nr  fho  d  mnr  nnrinH  iQ'd  fn  rcgular  dividcods  and  extra  on  the  upstrend.  it  is  .somewhat'6V4  per  cent.  As  this  company  last  year’s  annual  rej 
or  me  4-year  perioa  ih.h  lo _  _  _  , _  _  _  ..oina  thot  <v.n  nmni- 


9.375  I  The  utilization  of  agricultural '^PFchandising  chain.  (Addressj 
6.250  4.84' surplu.ses  or  wastes  as  indus-ij  j  Bell  Gouinlock  Ltd..  414, 
jtrial  materials  eontinues  to  be  g,  jgmes  Street  West  Mont-i 
6,112  jexpanded  and  advances  in  this  r„ni  )  | 

irrl*  field  w’Tl  be  examined.  <.<•<. 

17,100  I  The  second  portion  of  the  pro- 1 

4,087  6..56igF3^  y^.j]]  concerned  with  thel  "Algoma  Steel.”  A  study  of  this, 
1.475  I  development  of  mineral  re-  company  has  been  prepared  by 

.i’-4''’ _ Isourccs  in  Manitoba,  which  at  Savard  A  Hart  Montreal.  Long! 

jpresenl  is  attracting  world, wide  j  . . 


LATEST  REPORT 

A*k  y«ur  InvMlmanf  OaalM 
tar  Iti*  lotatf 
and  Pra«Bac4u8  of 


ve  been  paid  on  the  stock  to  ’988  “f  *2  a  share  or  better;  inisigns  of  a  decline  and  with  theithe  stock  of  Laura  Secord  Candy  -  -  _  '  'ipresenl  is  attracting  world,  wide  I - 

le  this  vear  other  words  that  the  $2  a  sharelpremium  on  the  U.S.  dollar  againlis  giving  a  yield  of  more  than  ed  as  at  September  .30th  1951.  In  attention.  Under  di.scussion  will  K.  Buck,  chief.  Mineral  Re- 

u  ,  ■  .  .  |in  regular  dividends  and  extra  on  the  upstrend.  it  is  .somewhat'6V4  per  cent.  As  this  company  last  year’s  annual  report  it  was  be  service  facilities,  such  ,  as  sourc< s  Division,  Department  of^ 

0  e  P“  1  ^  may  be  fullv  covered.  less  favourable  in  so  far  as  theiappears  to  me  to  be  doing  a  slated  that  the  emphasis  is  on  power  stations  and  rail  Unes.iMines  and  Technical  Surveys. | 

LracIdTfit  Consolidate!  has  completed , near  term  future  is  concerned,  very  good  business.  1  am  wond- growth  and  wider  di.stribution  of  ! Jf  '’f ^ 

‘raged  $2.61  a  snare  annually,  ...  .  j  .  i  .  ,  ,  ....  ,  j  .  j  the  ever  increasing  demands  of, expansion  story  will  he  inves-, 

ir  by  year  record  having  been  modernization  and  expansion  In  the  light  of  the  huge  deficitiermg  whether  or  not  its  stock  js  the  company  s  products  and  ser-j,j,j3  jnriuslry.  An  invited  guest  jtigated  by  other  scientific  per-: 
fnllow.c--  19.54— .$2  31  a  share-  hooce  no  substantial  ca-|bugefed  for  by  the  federal  gov-jthe  kind  that  I  am  looking  for.  vices.  speaker  for  this  session  is  W.  sonnel.  ' 

5— $2  68  a  share-  1956— $2  98  a  expenditure  requirements jernment,  which  points  plainly  toiKindly  advise  me  on  this  score.  ^  “ 

ire  and  19,57— $2  47  a  share  !^‘^^  indicated  for  the  immediate'fhe  necessity  for  large  scale  bor-  M. I  N.— Toronto 

dine  in  earnings  continued  com- rowing  by  the  government  in  the  prevailing  market  -  close  • 

3  the  current  vear  interim  December  .31st  last  near  future,  it  looks  as  if  pro-  p^idav  June  27th-the  stock  of 

tement  for  first  quarter  of strong' vinces.  municipalities  and  corp-  Laura  Secord  Candy  Shops  Ltd. 

8  showing  estimated  net  earn- 1  $5.-  oraUons  which  are  called  upon  3„ 

s  for  the  period  down  at  and  investments  of  $13.-  to  borrow  on  the  bond  market  approximately  5»-4  per  cent.  The 

588,031.  equal  to  .50  cents  a  t  yi“ld  basis  of  6.3  per  cent  shown  Tllfll  MEW  fU  A 

ire  on  stock,  from  figure  for|'"Sly  that  directors  would  be  S^tes.  In  this  event,  of  course,  OOiwaipr  ■  OC  IVEWW  %nM 

esponding  period  last  year  of  I  l-vV  m 

)80.825,  equal  to  60  cents  >"  continuing  the  40, would  be  likely  to  go  still  higher.  Tuesday  June  24th-  POf  Short-MecliMI 

ire  I  cents  a  share  extra  on  the  stock;  As  already  mentioned,  the;  .  .  . 

1  I  n.,  n  rnintr  hac  hoon ' ^boy  had  anv  in-lramifications  of  Noranda  Mines  u  ti,  i,  ♦  COIMVAIR  If'-, 

)ecline  in  earnings  has  been  ''.  •  .  ’  !i,j  -j  »  j  u  of  20'*;  since  when  the  market  y. 

f...-  dicafion  of  an  ear  v  improvement  Ltd  are  very  wide.  As  and  when  ,  .  j  *  -  r  ..  k  - 

'  to  contraction  in  demand  for,  •  .• _  ,  u  i  •  u  -  for  the  stock  has  recovered  to  Acr' 

■  ■  ,  1  .u  !—  even  if  a  minor  one  —  in  the  existing  set  back  in  business  ^  ivt  .  ** 

'^^market'^^whieh^ahsorhs  the  I'’’*'  "‘'''''P'''"’  jand  industry  on  the  continent  isj^’^*'  o  ju  j  t  NcWCSt  Mc 

jor  portion  of  Canadian  nows-  .  .  .  •  j  *  j  •  u  r  ia  Knnifw  in  foinu,  dividends  on  its  stock  at  the  rate  «  ITriv^iilmr 

It  production.  Figures  pre.  -^’^^k  P'ves  an  indicated  yield  of,  o  ,n  fairly  sh^  order^  P"  Ol  3  1^  Hllllly  Ol 

ed  by  Newsprint  A.ssoeiationhPP'-"’^'"’^'^^'^  P**''  "^  Ireh  1956  anTha^aid  yea  end  M ETROPOLITAM  \  \ 

ronJo  th:..  nrnHnMinni'be  •«  8  share  in  regular  divi- your  existing  holdings  of  com-l''^^'^'^" "8’’ P”'®  y^^™  \ 

Canada  snow  that  production!  ,  ,  ,  i  »  i«  ij  a  l  Avti*3iQ  Af  2^  pAnt^  st  ^harp  foi*  thp  <»*-- 

.v,.iic  anri.,B  dends  and  extra.  While  an  amplelPaoy  s  shares  would  apear  to  be  ^*"^*® \\  \ 


CALVIN  BULLOCK 

IM. 


COIMVAIR 


METRO  POLITAM 


of' 8-'ri^  S  irate  of  retum  this,  bv  prevailing ‘in»ficaled.  On  the  other  hand.  the!P«®'  2  years.  Prior  to  that,  regu- 
1  at  a  ratio  of  8(.3  Per  j,en- 1  advantages  of  adding  to  yourllar  dividends  at  the  rate  of  80 

■■  lerous.  jholdings  at  this  time  are  not'^enfs  a  share  annually  had  been 

A  A  H  I  So  far  we  have  been  discuss-  'ery  apparent.  jpaid  since  December  19.38  and 

vlnDrJAl/  ■  i‘"«  "le  eorreni  conditions  and!  -  | year  end  extras  paid  as  follows: 

•OMlAaUA*  H  jearly  prospects  for  the  newsprint  Gotineau  Power  Co.  ’**  ^ 

A  ••  linrtlistrv  I.nnkino  further  ahAnrli  t  i _ _ _  _i _ IccntS  S  sharC  in  1955. 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Serin 
“A"  Trust,  establithetJ 
in  1931 


i  I  North  American  | 
OiverdOcotion  I: 

4  Generoui  Dividend 
Policy 

3  Capitol  Growth 
Potential 

^  Proletsionol 

Menogemenf 

J  Protection  ftoM 
InfIction 

A  Immediate  | 

Marketability  4- 

^  Advontogeoui  Tax 
Petition  f 

•  3  fovutoble  I 

Succetiien  Stotui 

3  Sole  Cuordianihip  $.j 
el  A  nett  t 

10  Quarterly  Report*  | 
le  Shoreholdert  I 


Obtain  a  copy  of  the  prot- 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  I,  Canada 
MArine  9920 


|ing  the  current  conditions  andl  -  | year  ena  extras  paio  as  loiiows: | 

jearly  prospects  for  the  newsprint  Gatineau  Power  Co.  ’**  ^ 

(industry.  Looking  further  ahead]  i  have  some  common  sharesi^^"*^  -  j  m-i  c-j 

|-  say  for  the  next  2  or  .3  yearslof  Gatineau  Power  Co.  which  I*  f”'" 

I—  the  outlook  appears  much  purchased  about  two  years  ago  eatings  o 

|brighter.  With  any  real  reversal  and  for  which  I  paid  about  $28  “barges  averaged  $1.15  n 

I  in  business  and  industrial  condi-  share.  I  have  been  considering  i® 

.tions  in  the  United  States,  the  buying  some  more  of  the  stock, I ^l"**^*^*  ^  ’'f 

, demand  for  newsprint  should  im-  view  of  the  apparenlv  steady follows : -1951-96  c^si 
prove  accordingly.  Then  too.  in; improvement  in  the  position  of  ^ 

the  event  of  any  stabilising  of|,he  company  but.  before  doing®’’"’  ’9.74-$1.2n;  195,5-$1.K; 

'the  international  situation,  the-anvthing  about  it.  would  like  to  ’9'^"-*’. 29;  $1957-$1.3| 

iCanadian  industry  .should  benefit,t,3^,^  views  on  the  .subject.  0'®“  have  increased  stead- 
materially.  ipiea.se  oblige  ily,  rising  from  $4,266.(66  in  1951 , 

!  In  the  light  of  all  of  the  fore-  LAC-Otlawa  *8'885.316  in  19.57.  Fiscal  yearj 

'going,  we  would  advi.se  again.st  prevailing  market  of  .34  the  September  3nthi 

ithe  sale  of  Consolidated.  There|^„^^„„  Gatineau  Power 

jis.  of  cour.se.  the  possibility  ofi^^  ^3  its  ’"’"’'"  ’’^ures  dunn^he  fiscal 

Ithe  40-eent  extra  on  the  sfock^,^^  3.5^/4 ly^"-  ""  '"^at'o"®  0® 

iheing  omitted  this  year  should!, 37.  It  .should'’" 

Ithe  expected  mainlenance  of  of  35^4 1''""’ 

newsprint  derriand  around  cur-  811''"’''^ 

(rent  levels  fad  to  eventuate.  In  organizations  have  ma.ntained 

;Siich  an  event,  however,  one  .  iimprovcmenl  in  operations  dur- 


and  MOW-Canadair 


The  NEW  CHALLENGER 

For  Short-MediMm  Routes! 

— Newest  Member 


of  a  Family  of  Greats 


jcould  look  upon  the  situation  as 
a  temporary  one  and  look  ahead 
jfor  betterment  in  operations  over 
the  next  year  or  two. 

Noranda  Mines 


range  in  19,57  was  31 ''4-26.  '  j' 

^  „  •  •  _  J-  -J  J  ing  the  current  year  to  dale. 

Company  is  paying  dividends  ...  7 

on  common  stock  at  annual  rate  As  at  .epeni  er  .1 

of  $1.40  a  share,  established  with  ""'"P""^  "P""'"’’  " 


.3.5-cent  quarterly  distribution  in^’"''"’  ""  ’’’"l 

October  19.56.  On  April  1st  of  this  I ’95’’-'’2  f'®"">  y"" 

vear  an  extra  of  10  cents  a  share  ""'"P"’"^  ””  ®t“'-“®  “P“rat-| 


i  About  2  years  ago  I  bought  •  .  ... - 

some  shares  of  Noranda  Mines  P"'  ’  u/--*  *„ 

for  which  I  paid  about  $60  a 

share.  They  are  selling  today  at  GET  RICH  OVERNIGHT 

,  ,...1  tAA  u  during  6-vear  prriod  19.52-.57,  re-  wC  I  IMLpn  \/vCI\lRlVni 

only  a  little  over  $44  a  share  ,  .  ’  •n.»^e.»eee.ei»e.#k 

and  I  have  been  wondering  f“"“ws:-  .  .  NVESTMENTS? 

.  .  .  1950_1  fil  9  ch9ro-  1QS9  «1  77  '  r  • 


A^k  far  a  ropy 
today— free 
on  request. 


whether  or  not  it  would  be  a  good  . c  a  .  a  i .  ,  o  »  .  , ,  •  I 

I  idea  for  me  to  pick  up  a  few  ’9'’'*-*' -99;  19,5.5-$2.07;  1956-  F„r«et  it  it  c*n-t  be  done  Uranl- 

.  .  .  28  and  1957—419  39  tmnrnvp-  um.  titanium  and  bulllum  make 

more  shares  at  todays  market  """  '  $2.39.  '“"prove  readinR  and  pleasant 

ir  order  tn  nveraop  down  nn  mv  ParningS  continued  into  dreams.  But  lonp  after  any  specu- 

in  oraer  to  average  aown  on  my  ...  lative  boom  reaeties  its  usual  sorry 

cost  Plea.se  advise  me  through  f'“®'  quarter  of  this  year,  interim  g^d,  there  w-iii  remain  the  sound 

your  Hints  to  Investors  if  you  figures  for  that  period  relea.sed  p™>^,  mle.torr’tS'day .“’*** 

could  approve  of  this  step.  by  company  showing  net  after;  Thousands  of  investors  tiave  been 

F  M  R  -Saint  lohn  all  charges  of  $1.3.57.100.  equal  to  receivlnR  facts  and  Intclllxent  guid- 

r  .M.n. — odiiii  .lUiri  ^  ance  from  a  new  magazine  espe- 

Since  voii  wrote,  the  market'"  ppi's  a  .share  on  common  daily  fur  investors^  its  name  ts 

•  .  ..41  J  ‘iu  ?imply  INVEyrOR  It  s  pocket  size, 

for  Norando  has  roceded  a  bit  ^>ock,  as  compared  with  1957  ^gsv  to  read,  it’s  authors  re- 

.and.  at  close  on  Friday,  .June  first  quarter  net  of  *l.-124.4()0,  B;ct^t5P^"'-t^„cfpabi^^^^ 

'27th,  it  sold  at  43.  equal  to  68  cents  a  share.  j  Gerald  M  Loeb,  for  example. 

'  We  question  the  advisability  Up  until  a  few  years  ago  coni- , ‘'Sie’^D^dd^Ss." 

of  voiir  adding  to  your  existingipany  was  to  a  considerable  ex- 1. Many  subscribers  ten  us  his  pithy. 

_ _ ,  ■  _  _ _ -  .  —  down-to-earth  column  itself  is 

worth  many  times  the*'  subscrip- 
tioen  orice  In  almost  everv  iisrue 
Mr.  Loeb  discusses  specific  tecur- 
.  ities  which  in  his  Judgment,  l*ve 
characteristics  Justifying  inve.st- 
I  ment  or  speculative  intereit  Mr. 

.  I  rii  •  -r-i  T  Loeb  ia  the  author  of  the  best- 

Timely  lopics  tor  Investors 

'  market.  ‘The  Battle  for  Investment 

Survival."  , 

In  addition  to  listing  a  broad  selection  of  Every  month  this  new  mggazine 

.  •  ■  I  J  "'in  6ring  you  a  summary  of  whati 

nirr'Mit  olfeniigs  of  government,  municipal  and  brokers  throughout  the  country  are 

,  ,  ,  .  -  recommending  to  clients.  A  sep-| 

corporation  securities,  the  JUly  issue  Ot  our  arate  department  features  portfolio! 

,  .  .  D  J  •  D : analyses  of  readers  who  submit! 

iniestfOPtU  Kecoinmenaattons  ana  Ixetieir  con-  their  lists.  (A  survey  shows  this  to 

tarns  eonstrur4.vc  comments^  on  business  Te  ^r^cenV'Vd^d^^ 

conditions,  the  trend  of  bond  yields,  and  an 

article  on  electric  utilities.  «  terest. 

!  And  there  is  much  meu'e  of  prac¬ 
tical  help  to  every  Investor, 

_  _  1  The  subscription  rate  for  INVES- 

ROYAL  SECURITIES  s.?;i 

CORPORATION  LIMITED  1 1  year  nime  and  address  and  clip  it 

to  this  ad.  Send  it  to  us  with  $2. 

244  ST.  JAMES  STREET  WEST  •  MONTREAL  •  Victor  5-5121  This  may  prove  to  be  the  sound- 

-  est  $2  inveatment  you've  ever 

_ I  f _ ....  R.u—  i»k_  rs..kj».  made.  . 


The  turbine-powered  Canadair  “540”  is  the  newest 
development  in  a  series  of  great  aircraft— the  Convair  “24(rs”,  ”340’s’* 
and  “440*s” — ^aircraft  that  have  already  accumulated 
some  6,000,000  hours  of  world-wide  operating  experience — aircraft  that 
have  proved  themselves  to  be  unmatched  in  their  range  for  speed, 
efficiency  and  economy  of  operation. 

With  Napier  Eland  turbine  power  added,  the  Canadair  **540^  has 
the  increased  range,  speed  and  payload  that  identify  it 
as  the  greerf  new  challenger  on  short  and  medium  range  routes. 

The  result  is  a  new  airliner  unsurpassed  in  performance 
characteristics  and  earning  power. 

Your  inquiries  are  invited. 

These  facts  merit  stody: 


•  By  special  arrangement,  Convair  has 
'transferred  to  Canadair  all  ‘‘440''  tool¬ 
ing  to  start  new“540”  production  line. 

•  Seat  mile  cost  of  1.3  to  1.5  cents. 

•  Low  operating  costs  make  it  profitable 
on  moderate  density  routes  . . .  has  8% 
more  seats  than  “440’s”  in  standard 
configuration. 

•  Operational  flexibility:  u.ses  any  mod¬ 
erate  size  airport . . .  has  a  range  of 
1500  miles  with  2  hrs.  fuel  reserves... 


climbs  quickly  (1400  fpm)  to  smooth 
cruise  altitudes  of  15-20,000  ft. 

“Eland-6”  engines  provide  wide  speed 
range  . . .  overhauls  at  long  poiods . .  • 
sectionalized  design  for  easier  mainte¬ 
nance.  Each  engine  develops  3500  eshp 
at  take-off,  allowing  increase  of  4100 
lbs.  over  “440”  in  max  gross  weight. 
Cruise  speed  325  mph  at  20,000  ft. 

Aircraft  is  in  production  for  the  Royal 
Canadian  Air  Force  . . .  first  deliveries 
July,  1959. 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

244  ST.  JAMES  STREET  WEST  •  MONTREAL  •  Victor  5-5121 

MoBtr45ai  Tnrontri  Tfairfn  San«  loha  Ottawa 

HamiMon  Winoip^K  Calfary  EdsKMiton  VaBooa^ar  VH^oria 
CbarWtetttwa  St.  John’t,  Ntd. 


C-L  CANA  D  A  I  R 


Limitad,  Montreal 

e  Aircraft  e  Research  and  davelcpment 
•  Ouidad  MIsailaa  •  Nuclaar  Snginaaring 


INVESTOR 


TAe  CuMe  to  Timely  invotting  j 
IM  Broadway  New  York  U,  N.T.' 
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THE  FINANCIAL  TIMES,  JULY  4.  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 

DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  30 


THE  MINING  MARKET 


Trantocfiont  on  Toronto  Stock  Exchongo 

(Cloilnf  qnotatiaBi,  June  30.  19SS) 

High  Low  Ckxei  Sale*  Stock  HI 


Eaniad  US7  19St  Dlv. 

par  eir.  Div.  to  dato  Stock; 

ARTTY'A  T 

rH  l'.ra  L27H  AbiUbi  PAP 

24.M  1.13  .84H  Do.  pfd. 

1.67  .50  .37Vk  Acadia  AU. 

4.54  IJO  .90  Do.  ‘A’ 

60.46  5.00  2.50  Do.  pfd. 

1.22t  ,45  .  25  Agnew  Surp, 

12.443  .75  .2716  Do.  pfd. 

3.49  .75  .50  Algoma  SU. 

1.37  1.2716  .40  Aluminium 

1.00  .50  Alum,  lat 

31.69  3.25  1.13  Do.  2nd 

2.13  3.00  1.00  AngCPAP 

30.26  2.80  1.40  Do.  pfd. 

0.41  .5216  .20  Anglo  Nfld. 


Approx. 

__195g _ YMa  —Current  week—  Net  Week'a  Earned  1957  1956  DIt. 

IHigta  Low  I  9k  j  Higb  Low  Cloae  Change  Saiea  per  ahr.  Div.  to  data  Stock; 


.B3  .36  I  ..|  .60  .55  .57  —.02  44,000  2.26  1.40  .80t  GATINE 

2916  2416  :  5.6  28*i  2716  28*4  +  ’6  2.985  30.40  5.50  2.75  Do.  516 

2516  23  4.51  2466  2416  2446  +  *6  480  30.40  5.00  2.50  Do.  5 

1016  816 1  5.01  916  9  9'4  —  16  .500  0.64t  .36t  .15  General 

2116  ISlki  6.0j  204-4  2014  20'6  .  1,050  4.80  2.00  1.00  Gen.  Dyi 

100  92  5.11  .  i!-99  2.00  .50  Gen  Motora 

12  8  I  4.41  12  1114  1114  —  14  1.2.50  1.83  Gen.  Prt 

914  844''  6.4  914  946  946  .  25  0.92  .40  .  20  Gen  Ste 

3046  2114  '  3.3|  30  28  .10  t-  2  3,250  11.79  5.00  2.50  Do  Pfd 


Approx.  Approx. 

- 1958 - -Ylda —Current  week—  Net  Week'a  Earned  1957  1958  Dlv.  —1958 - Ylda -Current  week—  Net  Week'a  4,025 1 Acad  Uran 

IHigh  Low  I  %  High  Low  Cloae  Change  Salaa  per  ahr.  Div.  to  date  Stock;  |High  Low  I  %  i  High  Low  Cloae  Change  Saiea  28,854;Agnico 

- - - -  —  — - -  6,250  Akaitcho 

I  3544  27  1  4.11  34^  3314  33>6  —1  1.130  1.17  15  jOt  UNION  ACC.  (7.00  5.50  I  ..  |  7.00  6.00  6.00  .  31  ZI-SO*  Alba  Expl 


2.5'6  2516  25'6  +  16  18,004  16.07  6.00t  1.00  Goodyear 


2316  22  I  4.3|  . 

4914  45  4.7  47'/4  47  4714  —  14 

31  25  '  7.4|  27  27  27  . 

53'/4  48  I  5.5|  51  5016  51  —  l6 

614  5  I  ..  I  6V4  544  616  . 


3.91  1.20  .60  Anthea  Imp.  |  30  2014  4.0  30  2844  30 


0.10  .  Arcan  Corp. 

1.50  .80  .40  Argua  Corp. 

9.38  2.50  1.25  Do  lat 

9.38  2.60  1.20  Do.  2nd 

2.90  1.75t  .50  Aabeatoa 

58.96  .60  .45  Aahdown  *A' 

1.31  .72  .52  Do.  ‘B’ 

2.50  1.25t  .50  AUaa  Steel 

2.68  l.OOt  .40  Auto  Electric 

107.491  .50  .25  Do.  pfd. 


Arcan  Corp.  .45  .25  :  .  j  .45  .45  .45  +.11  500 

Argua  Corp.  2116  1446  3.8'  20*4  20 V,  <2014  2,900 

Do  lat  47  41  ;  5.41  46*4  46*4  46*4  +  *4  25 

Do.  2nd  53  43'6  4.6  5216  52'6  5216  80 

Aabeatoa  32  27*4  5.6|  30  28*4  28''4  —  l'-6  3,025 

Aahdown 'A'  1616  IOV4  4.6' . 

Do.  ‘B’  13  10  6.8  1116  11  IIV4  +  V4  160 

AUaa  Steel  2016  15*4  6.51  19*6  18*4  19V4  +  14  1,110 

Auto  Electric  17  1316;  5.01  16  16  16  —1  75 

Do.  pfd.  1014  10141  .  . . 

Auto  Fabric  3.50  2.50  1  ..  . . 

Do.  'B'  11.50  .90  I  ..1  . 


2.28  1.40  .80t  GATINEAU  I  35*4  27  I  4.11  34^  3314  33>6  —  1  1,130 

10.40  5.50  2.75  Do.  516  1  110*4  105141  5.0'  . 

10.40  5.00  2.50  Do.  5  I  110*4  100  '  4.7  10614  106  106  +  V4  125 

0.64t  .36t  .15  General  Bak.  17.00  4.90  j  4.8'  6*4  6*4  6*4  100 

4.80  2.00  1.00  Gen.  Dyn.  65  .53*4;  .  |  55*6  5416  .5416  —  16  242 

2.99  2.00  .50  Gen  Motor*  39*4  32*4|  5.3'  38  .1714  3716  .  374 

1.83  Gen.  Prod*.  32  2716|  1  2914  2916  291a  .  lOo 

0.92  .40  .  20  Gen  Steel  9  514,  4.5  8  71a  7'/6  —  14  148 

3.250  I  11.79  5.00  2.50  Do  Pfd  87  78  !  6.11  . 

6.07  O.OOt  1.00  Goodyear  151  135  4.0!  . 

0.86  2.00  1.00  Do.  pfd.  4914  45  '4.3  . 

0.10  ..50  .1214  G  McKay  A  716  6  . . '  6*4  6  6  —  *6  200 

0.40d  .50  .1214  Do  B  614  516'  . 

1.00  .50  Grafton  'A'  13*4  13  :  7.3!  .  . 

1.70  1.60  ,40  Gt.  L.  Paper  34  27'6  5.5:  29'6  28*6  291a  .  1,612 

2.55»  .50  .25  GtWCoalA  616  .IVij  ..j  514  51a  516  .  635 

0.53<  .50  .25  Do  B  |5.25  4.00  |  '  .  . 


1.84  ..60  .30  Do.  pfd. 

2.90  1.50'  .80  Union  Gaa 

0.64  ..50  Unit.  Amua. 

17.47  1.50  .75  Unit  Cp.  'A' 

0.86  .80t  .55t  Do.  'B' 

4.62  3.00  1.50  Un.  Fuel  ‘A* 

0.91  1.00  .  Do.  'B' 

1.73  1.00  .25  United  Steel 


.|  7.00  6.00  6.00 
.19  9  9 


I  83  66  1.91  83  79 


2816  25  I  5.3! . 

2214  16*4j  3.5|  20*4  20*4  20*4  +  *4 

60  50  5.11  59*4  5916  5916  —  V, 

51  44  I  I  46V4  4514  46V4  +  *4 

1416  12  j  7.8,  14  1314  1316  . 


30.86  2.00  1.00  Do.  pfd. 

0.10  ..50  .1216  G  McKay  A 

0.40d  .50  .1216  Do  B 

1.00  .50  Grafton  'A' 

1.70  1.60  .40  Gt  L.  Paper 

2.55t  .50  .25  Gt  W  Coal  A 

0.55<  .50  .25  Do  B 


0.52t  .251  .10  Greening  W.  I4..15  4.00  !  5.9  4.00  4.00  4.00 


1.61  .70  .3716  Guar.  Tr. 

2.09dt  Gurney 


BARCELONA  '4.10  2.50  |  ..|  .. 
.50  BateaAInnea  |  916  8  I  ..| 


2.35  1.20  .60  Gypaum  j  3514  27 

2.61  1.00  .50  HAHN  BR’S.  |  20  16 

5.16  ;.80  .40  Do.  'A'  15  12 

2.48  .90  .45  Hamilton  C  |  14  14 

1.15  .60  .31)  Harding  Carp.  8  7 

2.11t  1.50  .  Hayea  Steel  I  25  18 

0.86:  .40  .20  Henderahot  15.00  4.00 

23.48:  6.00  3.00  Do.  pfd.  |  82  73 


21*6  21**  21*a  —  1*6 


I  8  6  I  ..I  . 

I  3514  27  I  3.6!  3374  3314  331a  •+  V4 


0.78  .60 

1.76  1.20 


I  716  5161 
I  15*4  12 


,.|  7>.6  716  716  —  11 

..|  25  25  25  +4 


e.65d  ...  .50  BateaAInnea  |  916  8 

3.03  3.50t  1.25  Bathurst 'A'  |  42  34'6 


1.03  1.50  .75  Do.  B 

0.17d  .20  .10  Beatty 


0.83 

3.79  1.00  '.75 


Beld.  Cort. 
.35  Do.  pfd. 

Belg.  Store 
.75  Do.  pfd. 


!  19'/6  15 
14.40  3.25 


.18  37*6  38  +  *4 

19  19  19  +16 

4.05  4.05  4.05  —.15 


!3.48:  6.00  3.00  Do.  pfd.  |  82  73  I . 

4.40  1.80  .90  Hinde&Dauch  46  3916  4.0|  46  45  46  +  1  110 

i  2.341  .50  ,  .25  Horner  'A'  |  12*4  10  |  4.2!  1214  1214  1214  50 

ten  3.66  1.50t  .75t  How,  Smith  32  2514  !  4.8'  31*4  31  3IV4  —  *4  2,620 

330  41.81  2.00  1.00  Do.  pfd. 


VAN  ALLOY  14.25  3.25  j  .  .|  4.25  4.25  4.25 

4.93:  3.001  2.00  Viau  I  68  63  I  4.8' 

0.65:  .50  .25  Viceroy 'A'  |5.75  4.25  i  ..i  ...]  i 

1.52  1.25  .3114  Virg  Dare  p  j  14  10  |  ..|  .... 

0-43  WAINWRI.  ,'3.40  2.50  I  ..(  2.80  2.80  2.80  —.20 

7.84  1..14  .70  Walker,  Hlr.  29*6  241i|  ..  28*4  28i6  28W 

Waterman’*  6-a  4'/4|  ..  5y4  5  5 

0.78  .60  Wateroua  716  516|  . .  I 

1.76  1.20  .25  Westeel  15*4  12  121a  12  12 

2.80  1.20  .  60  W  C  Brew  32  30  4.0  30  30  30 

19.86  2.00  1.00  West.  Gr.  'A'  3516  30  5.7 

23.94  1.40  .  70  Do.  pfd.  29H  Z5  '  4.81  . 

1.76  .40  .40  Weston’s 'A'  3014  2114  1.8,  28*4  28  28*4 

1.76  .40  .40  Do.  'B'  3014  2014  1.8  2816  28V4  28*4 

27.84  4..50  1.1216  Do.  pfd.  97  8714  4.7,  95  96*i 

0.85  .50  . .  Wilaon,  J.C.  77,4  77,6!  .1 

1.85d  Windsor  Hot  25*4  21  I  ..I 

l-02d  Wpg  C  Gaa  17.75  2,00  ..  716  616  676 

5.50  2.75  Wood*  GH  p  |  93  93  ..  . 


4,092, Algom 
100,  Do  vt 
115;  Do  deb 
7.290j  Do  wts 
1,000'  Am  Larder 
6.150,Amal  Rare 
""  820, Am  Nepha 

nX  4,135. Anacon 
1,000, AnsU 

100  6,000  Apex  Res 

43,500  Arcadia 
...  14J00;Area 
. , .  20,500  Arjon 

1.700  Asamera 
400  1.000  AUaa  Yk 


28*4  2816  28'/a  +  16  9.749 1 269,200  Atlin-Ruf 

5y4  5  5  —  y4  350  1  7,500;Aut)eUe 

-  I . I  19,166’Aumacho 

12W  12  12  —  ^  1,025 1  7,700  Aumaque 

oeirt  e ^^1  300  Aunor 

,11,  . ,  ;  2,000  Bankeno 

29V4  2.')  4.8|  .  5Q0  Bankfield 

30y4  2114  1.8,  28*4  28  28*4  +iy4  1,150 1  joo.ooo  Barnat 

3OV2  2OV2  1.8  28Tii  2SV4  283^4  ^4  1.316  j  8,200  Barv  E^xdI 

*^4.  ^  I  MeUIa 

.  612,200  Baska 

.4  7,150  B-Duq 


.08  .  08  .08  7,8nO|Multi-M 

.55  .50  .55  3,837,  Mt  Wright 

.55  .51  .52  lg,700'Nama  Cr 

.05<6  .0416  .0416  13,200  Nat  Expl 


99.75  99.00  99.25  27  000, Nes  Lab 

6.70  5.15  6.70  2;0O0;New  Alger 

.15  .15  .15  12,532  New  Ath 

.25  .22  .23  7,300;  New  Bid 

.80  .  80  .80  2,000, .New  Cal 

.52  .51  .52  322,000  New  Delhi 

•  .19  .19  .19  4,348  N  Dicken 

.0414  .0414  .0414  34,050  N  Fortune 
.1514  .14  .14  2,00ON  Goldvue 

.90  .81  .81  5.100  N  Harri 

.18  .14  .1514  65,750  New  Hosco 

1.90  1.80  1.80  4.333  New  .lason 

.0716  .07  .07  65,700  N  Kelore 

.26  .19  .25  39.750  Newlund 

.06  .05  .05  2,000  N  Man 

.1216  .12  .1214  .1,050  N  Minda 


.12  .10  .10 

2.50  2.50  2.50 

.16  .16  .16 


65,500  N  Mylama 
1,500  Newnor 
2.473  New  Rouyn 


7.36J  1.50  .75  Hubbard  •’A" 

2.91  4.75  .75  Hudson  Bay 

2.34  1.55  1.20  Huron&Krie 

0.49  .45  .45  Hydro  Elec. 


2.15  2.00  1.00  Bell  Tel. 

1.09  .40  .20  Biltmore  Hat 

2.09  1.00  .50  Do  A 

.70  Blue  Ribbon 

5,88  2.50  1.25  Do  Pfd 

1 11,%  1214%  8%  Bowater 
6.63  1.00  .  50  Bran  Cor  'A' 

4.26  .50  .25  Do.  ‘B’ 

1.52  .53  Brazil 

6.00  3.00  Do.  pfd. 

38  96  2.90  1.43  Br  b  Tk  PI 

3.45  .  75  .50  Bright 

5.73  1.15  .5716  Do.  pfd. 

B.A.  Bk.  N. 

1.74  1.00  .  75  B.A.  OU 

3.43t  4.75  3.56  B.C.  El.  4*6 

3.43:  2.25  1.69  Do.  416 

3.43:  4.00  3.00  Do.  4 

3.43:  2.50  1.88  Do.  5  . 

3.43  :  2.1216  1.5916  Do.  4% 

.  1.49  Do.  5'/6 

0.33  .50  .08  B.C.  Purest 

2.391  .75  J716  BC  Pack.  'A' 

0.9i:  1.00  Do.  "B" 

2.33  1.40  .70  B.C.  Power 

2.62  2.00  1.00  B.C.  Tet 

0.80  1.00  ,30  Brown 

0.33d  . .  Bruck  A 

Do.  B’ 

3.32  1.60  .90  Building  Pr. 

1.49  .  83t  .65t  Burlington 

1.14  .70t  .70t  Burns 

1.22  .45  .22  Bur’d.  D.  'A' 


.75  CALDWELL 
.20  Do  2nd 


42%  39I4  4.9  41*6  41%  41''6  .  15.810  2.29  1.20 

7y4  Ty,  5.7 .  1.08  .63 

13  lOVa,  .  ;  .  0.29  6% 

12  12  ,  i  .  3.06  1.40 

45  34  5.6;  . 31.49  4.50 

15.00  3.50  ;  4,65  4.50  4.60  —.40  533  31.49  2.25 

1  17%  15y4  5.9;  17%  17%  17%  .  60  3.481  .59 

13  11*4  4.3'  12  12  12  SO  o.69 

6*6  5*61  '  6%  6  6*6  +  %  11,784  o.41 

88  85  1  6,8  .04 

48  46%1  6.11  47  47  47  .  25  1.46  .79 

26  17%;  I  ....  .  2.96  1.50 

21%  19  I  5.4  61.33t  4.00 

39%  27%;  5.90  2.75t 

43*6  33%  2.5  40%  39%  40*6  +  1*6  6.619  0,37dt 

97  87%;  4.9;  95y4  93y4  95V4  150  0,90  1.20 

47  42  4.9  46  45  46  +  1  660  9  ig  3  99 

82  75  ,  5.0;  81  80  81  +  1%  140  349.24  4.00 

51  46  I  ;  51  50  50  —  *4  400  2.83  1.40 

44  39%  4.81  43%  42  43%  +  y4  1.155  1.49  1.75 

52  50y4j  i  52  51*4  52  295  1.89  1.40 

12*6  8%|  !  10%  10%  10*6  +  *6  4,789  3.334 

13  11  1  6.5i  12%  12%  12%  ,  .  300  2.70  2.70 

13  11  I  12  12  12  —  %  25  11.374  3.99 


2.29  1.20  ..10  IMPER.  OIL 

1.08  .63t  .30  Imper.  Tob. 

0.29  6%  3%  Do.  pfd. 

3.06  1.40  .  70  Ind.  Accept. 

31.49  4.50  1.12%  Do.  pfd. 

31.49  2.25  .56%  Do.  2% 

3.48:  .50  .25  Ingersoll  'A' 


25  1.46  .70  .40  Int  Bronze 

2.96  1.50  .75  Do.  pfd. 

SI. 33:  4.00  2.00  I.  Milt  pfd. 

5.90  2.75t  .65  Inter.  Nickel 

519  0,37dt  .  Inter.  Paint 

150  0.90  1.20  .60  Do.  ptd. 

86*  6.18  3.00  .75  litter.  Paper 

140  349.24  4.00  I.OO  Do  Pfd. 

400  2.83  1.40  .35  Inter.  Pete. 

1*5  1.49  1.75  .50  Inter.  Util 

295  1.89  1.40  .  70  Interp.  Pipe 

289  3.33t  Interpr,  UUl. 

800  2.70  2.70  1.35  Inv.  Found. 


I  Do.  pfd.  I  98  90 

1  Do.  2%  I  48%  43%  I 
Ingersoll  'A'  |  7*4  6% 

Inglis  14.25  2.70 

Inld.  Cem.  p  |  14%  in%| 
Inld.  Nat.Gaa  ,  7  5%, 


48  .19%!  .  I  46%  44%  46%  +  1%  2 JOS 

41  32  i  4.0  40  40  40  —  1  235 

10%  8  I  . 

45*4  37*6;  2.7  44*6  4.1  44%  +  *4  6,856 

14%  12%  .  14%  13*4  14%  +  %  10,100 

6%  5%|  .1  6%  6%  6%  —  *6  2,715 

35  26  4.1'  .14  Sm  33*4  +  %  7,000 


96*4  96%  96*4  +  % 


3.50  3.50  3.50  —.10  540 

14%  13*a  14%  +  %  2,440 

5*6  5%  5**  +  %  8,915 


Woods  Mfg.  I  41  41 

Wool  Comb.  I  8  6 

YORK  KNIT.  i2.50  1..50 


2.29  1.15  .60  ZELLER'S  |  32*6  26  I  3.5'  32*6  31  31 

19.5i:  2.25  1.12%  Do,  pfd.  |  50  42  (  4.6 

BANKS: 

2.97  1.50t  .70  C.  NAT’L.  I  43%  37  I  4.0  42%  42  42%  —  *4 

1.90  1.60t  ,90t  C.  Bk.  Com.  |  50  40%  3,3  49  47%  49 

2.49  1.70r  .70  Imperial  50%  43%|  3.4i  50*6  49  50 

1.80  1.60t  .70  Montreal  47*6  38  3.5'  46  44*4  46 

2.64  2.20t  1.00  Nova  Scotia  !  61*6  51  I  3.8  61*6  60  61 


uoo  Beaucage 
•  13,900  Belcher 
'•••  5,600  Bethlehem 

3,928  Bevcoo 
6,000  Bibis  • 
17,670  Bicroft 
2,400  Bicroft  wt* 
465  18.000  Bidcop 

2.800  Black  Bay 
I  5,500  Bonville 
I  10,000  Bordulac 
305  j  11,500  Bouscad 


.08%  .08%  .08%  5.500, N  Senator 

.46  .36  .43  10.465  Nick  Rim 

.78  .  74  .  78  5,670  Nipissing 

.21  .20  .  20  LdOO  Nisto 

.23%  .22  .  23  8,300  Nor-Acme 

.20  .  22  .21  3,156Noranda 

.48  .  47  .  47  50.825  .Norlartio 

1  00  .95  .95  3,008  .Normetal 

1.00  .95  .99  13,600  Norpax 

.14  .12%  .13  6,200  .Norsync 

.07  .06  .07  291,620  N  Rank 

1.06  1,00  1.03  8,627  Northsp 


.51  .47  .51 

<1.00  58.00  58.00 
.21%  .20  .20 
.20  .18  .19 

.06  .06  .06 
.13  .13  .U 

.34  .27%  J2 

J)7  .07  .07 

.35  .32  .32 

.06%  .06%  .06 
.24%  .21 
.52  .47  .47 

2.30  2.26  127 

.13  .12  .12 

.05  .05  .05 

.13  .11  .11 

.49  .16  .45 

.09  .08  .08 

.10%  .06%  .0! 
.17  .13%  .14 

.22  .22  .23 

.10  .09%  .09 


.07  .07  .0! 

.05  .05  .0! 

.77  .73  .7: 

1.90  1.83  1.9( 

.05%  .05%  .0! 
.14  .13%  .1: 

43.00  42.00  41  54 
.18%  ,15  .11 

2.85  2.75  2.7; 

.23  .21  .Z 

.09%  .08%  .0! 


50  40%  3,3  49  47%  49  *4  2,232'  12,300  Bouzan 

50%  43%  I  3.4i  50*t  49  50%  +  %  346  27J00  Boy  mar 

47*6  38  ,  3.5'  46  44*6  46  +  %  3.019  3.175, Bralorne 


2.76  2.10*  1.00  Royal 


.70  Tor.-Dom.  B.  |  46  38  ]  4.1  45  43%  43%  —  1*4 


3.8  61*6  60  61  1,211  6,800  Broul  Reef 

3.3  64%  63  64  —  *k  7,142  8,500, Brunhurst 


1.06  1,00  1.03 

.30  .30  ..10 

.14%  .11  .12 

.30  .28  .28  7.500  Norvalie 

.05%  .05  .05  2.000  Nudul 

,07  .06%  .07  6.750  O’Brien 

.09  .08  .08  2.600  Ogama 

.49  .  48  .  48  -  3.200  Oka  Rare 

.07%  .07  .07  3,050  O’Leary 

5.85  5.35  5.45  6,230  Opem 

.61  .57  .60  14,300  Orenada 

.04%  .04%  .04%  IS.SOOOrm.sby 
.06  .06  .06  4,000  Osisko 

2.70  2..50  2.70  16,010  Pamour 

,06  .06  .06  2.600  Pan  We.at 

.86  .85  .86  3,000  Paramaq 

.08  .07%  .07%  2,100  Parbec 

.08  .07  .07  9.636  Para+c 

.30%  .27  .28  2,100  Pater 

5.25  5.10  5.15  11,000  Pavmast 

8.15  8.00  8.00  12.800  Peerless 

.07  .06  .06%  21,000  Perron 

.91  .85  .85  2,927  Pick  Crow 

.34  .33  .33  25.000  Pioneer 

.32  .30  .30  6,500  Pitch-Ore 

.90  .27  .33  450  Placer 

.08%  .08%  .08%  15,500  Pr  Bord 

.20  .20  .  20  2.025  Preston 

.21  .18  .19  3.620  Pronto 

.17  .16  .16%  28, 410;  Do  wt* 

1,47  1.40  1.41  1,500  Pros  Air 

.65  .61  .61  186.500  Purdex 


22  19  I  7.II  21%  21%  21%  +  %  145 

70  67  '  5.7| . 

1  78*a  69%'  5.0  76  74%  75%  +  1  8,888 

8%  8%  .  I  8%  S'i  8%  .  50 

20  20  I  .  I  . 

I  95%' 83%  3.2|  94  92  94  +  %  1.011 

I  :  .  : 

I  47%  31%|  3.1  46  44%  45%  r  Vi  16,325 

I  27%  21%|  3.6,  27%  27%  27%  —  Vi  2,000 

I  45%  36%,  ..;  45%  44%  45%  +  %  4,160 


818  2300  Brunsman 

915  Earned  per  share  is  amount  earned  In  company's  fiscal  yearj  tor  purposes  of  iuffad'"*^*' 

personal  uicome  tax  returns,  "Dividends’'  are  shown  on  a  calendar  year  basis.  2I200  Buff  Ank 
145  *  Includes  1956  year  (fiscal  year*  ending  July  1,  1956  to  June  30,  1957).  Earnings  lojoO  Buff  RL 

not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  5,500  Bunker  Hill 
888  0"  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  ]9,460  Cable 

50  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  3,510  Camp  Chib 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Bammlll  A  Co.)  (Closing  Quotations,  July  Ist.  1958) 


41%  36*4!  3.4  40*i  39%  40yi  +  %  4,986 

44*S  38%!  4.8  42*4  42V4  42y4  —  %  280 

12*4  9%|  7.8’  11%  11  II  —  %  309 

7  4%,  .  I  6%  6%  6%  .  25 

2.60  1.75  ;  .  !  2.00  2.00  2,00  .  100 

41%  35*4  4.6|  41%  41  41%  +  %  325 

13%  11%!  I  12%  12%  12%  .  SO 

15  10%;  5.0|  14%  14  14  —  %  325 

7%  6%  6,2!  . 

12.00  1.50  I  ..|  . 


25  ll.37t  3.00  1.50  Do.  pfd. 


51%  50  (  5.7!  50%  50%  50% 


1.77  1.50  .  75  JAMAICA  PS  |  33  23  |  5.0|  33  32  33 

7.00  3.50  Do.  pfd.  101  101  |  7.0|  . 

3.75t  2.00  .50  Johns  Man.  I  )  . 

1.32  l.OOt  .60t  JournalaPub.  |  16  14  '  6.4f  . 

0.47  .30  KELVINAT.  |  8%  5*4|  ..|  6  6  6 


3,510  Camp  Chib 
2.300  Camp  RL 
6.482  Cdn  .Astoria 
9.678  C  Dyno 
3.175, C  High  Cr 
10.200  c  Malart 
109,840  Cdn  Nwest 
2,750  Cdn  'Thor 
SOOjCanam 


*  Bid  Asked'  Bid  Asked]  Bid  Asked  Bid  Asked 

80  Allied  Chem  78  |C  It  O  55%|  In.  Paper  98%|Radio  Corp.  35%l  ".SOO.Candore 

—  AUis  Chalmers  23*f  Chrysler  48  ;  Int.  T  i  T  38y4!^erry  Rand  19  ,  "«200,Can-Erin 

American  Can  49%|Com’i  Edison  49*4|  Jones  A  Laugh  39%!Raytheon  33*4  . 

Amer.  Cyan  44  ,Cona.  Edison  SSYsl  Johns  Manv.  .19*4|RepubUc  Steel  47%  ■  * 


2.08  1.20  .60  LABATTS 

28.92  7.00  3.50  L.  Wds.  pfd. 

2.21t  .60  .30  Lambert  ‘A’ 


. ,  .  Anaconda 

25%  18%|  4.8|  25%  24i's  25%  +  %  3,460  Armour 

128  122  I  5.6  .  Atch  TA! 

10%  8%]  6.0; .  . .  Atlantic 


'"  Amer.  Cyan  44  ,Cona.  Edison  55y4|  Johns  Manv, 

Am.  Smelting  44%|Del  A  Hud.  19*4|  Kennecott  89%iSchenley 

■■■  A.T.  A  T.  179  iDouglas  56%|  Lockheed  47*4i.Sears-Roe’k.  29»4 

294  Am.  Tobacco  88%,'Dow  Chem.  55%|  Loews  I7%lSco-Mobil  51% 

Anaconda  46  jDupont  185  1  Merck  56*4, South  Pac.  46% 

Armour  16'*4{East  Kodak  111  |  Monsanto  31%i,South  R.R.  40*4 

Atch  TASF  21%:E1  Paso  N.G.  32*4  Mont-Ward  33%:St.  OU  Calif.  52% 

Atlantic  Ref.  39  |Gen.  Electric  60  j  Nat.  Cash  R.  68%, Stan.  Oil  N.J.  .55% 

Baldwin  Lima  1.1*4'GeneraI  Motors  39%;  Nat.  Disl.  2.1*4;Texas  Co.  71% 


1.34  1.25t  .50t  Laura  Secord  j  22%  19  |  .5.8  21*4  21*4  21*4  +  1% 


2.1*4  22,500  Captain 
9054 1  1,850, Cassiar 

250:Castle 


2,030  Norsp  A  wt*  2.29  2.25  2.29 
1,200  .North  Can  1.08  1.01  l.oi 


.16%  .15%  .16 
8.05  8.00  8.05 
3.55  3.55  .1,55 


7.033  Que  A.scot 
8,650  Que  Chib 


4.01  2.00  1.00  Calg.  Power  !  72*4  63  I  2.9!  70%  69  70 

39.58  5.00  3.75  Do  pfd  |  104%  97  ;  5.0  104%  104%  104%  +  1% 

0.83:  .10  Can.  Bread  |3.30  2.7J  3.11  . 

14.95:  2.50  1.25  Do.  pfd.  1  55  45  |  5.3,  55  55  55 


2.64  1.00  ..50  Can.  Cement  • 

9.75  1.30  .65  Do.  pfd. 

2.07  .10  .20  Can.  Cr.  St. 

1.35t  1.20  .60  C.AD.  Sugar 

2.09  .601 


.30  Laur.  Acc.  A 
1.00  Lawson.  J. 

Do  Pfd 
.30  Lewis 


55  45  I  5.3  ,  55  55  55  25  7.36  2.06  1.03  Loblaw  Gro. 

32%  24%i  3.2|  31*4  31'4  31*4  +  %  4,875  12,05  1.50  .75  Do  l.st 


2.09  .60t  .50  Can.  Foil*  17  15 

3.18  1.03t  .79  Do.  ’A’  20%  17i 

2.49  1.50  .37%  Can.  Forging  26*4  21 

3.15  1.50  1.12%  C.  Iron  Fdy.  30  25 

51.43  4.25  3.18*4  Do.  pfd.  98%  85 

1.26  .  C  Machine  8*4  8' 

6.16  2.00  .10  Can.  MalUng  61  48 

7.89  1.17  .58%  Do  pfd  25%  23 

'1.27  1.75t  .87%  C.  Pack. 'A'  46  35 

4.88  1.75t  .87'%  Do.  ‘B’  42  34 

5.03  3.55t  2.90t  C.  Peritl.  M  |  93  80 

',0.57  4.40  3.30  C.  Safew.  pf.  |  97  88 

4.17  1.00  .70  C.  Steamship  40  30* 

6.08  .62%  .62%  Do.  pfd.  |  13%  11 


29*4  26  I  4.6  28  2 .  28  —  Vi 

8%  6  ,  I  7*4  7*4  7*4  —  % 

25%  20  4.8'  24*4  24  24  . 

17  15  I  4.0|  . 


7.36  2.06  1.03  Do  2nd 

0.34  Ldn.  C.  In' 

2.88t  1.00  .75  Lowney 


1  12Va  10%  5.0|  .  Bendix  Av 

!  11*  19  !  .  I  .  Beth.  Stee 

I  24  23  .  !  .  Borden 

I  10*4  8%|  ,5.7;  .  Budd 

I  116  80  I  2.2  . .  C'.P.R. 

I  32%  28%  4.8,  32  31*4  31*4  —  %  289  caterpillar 

I  55%  47'%,  3.7i  .  Celanese 

I  25  21**!  4.0|  24*4  24',4  24%  .  150  - 


BAD  31  {Goodrich  hOys!  Nat.  Steel 

Bendix  Avia.  S5*4'Goodyear  82'*!  N.Y.  Central 

Beth.  Steel  41*4  Gt.  No  Ry  36'/«  Nor,  Am.  Av’ 

Borden  68'.'4  Gulf  Oil  116'/ii  Nor.  Pacific 

Budd  14*4(IUinois  Cent  34'%!  Penn.  R.R. 

C'.P.R.  27*8  fndland  StI.  89  j  Pepsi  Cola 

Caterpillar  63  ifnt.  Harv.  34'%  Phillips  Pet* 

Celanese  16*4ilnt.  Nickel  79*41  Pure  Oil 


60%;  Nat.  Steel  SiysjTexas  G,  Su 

821%;  N.Y.  Central  le's'Union  Carb. 


13'%.U.S.  Rubber 
23*4iU.S.  Steel 


37*4TYoungslown  S. 


30  25  5.2  '  28%  28%  28%  —  % 

98%  85  4.5  |  94  94  94  +1 

8*4  8*4 1  4.5: . 

61  48  3.4!  59%  59  59  —  1 

25%  23  4.7i  25%  24*4  25  —  % 

46  35  .  I  45  44%  45  .... 

42  34  !  42  41  42  +1 

93  80  4.01  93  92  92  . 

97  88  I  4.5  . 

40  30*4  2.6|  39*4  39  39  —  *4 

13%  11  ,  4.7,  12*4  12*4  12*4  +  % 


1.69  .90  McKinn.  S.S.  |  10%  10  I  ..(  . . 

107.56  5.00  1.25  Do  Pfd  |  96  96  |  .  |  .  . .  . . 

IW  6,67  2.75t  1.25t  MacL.  PAP  j  71  61  I  3.9|  71  71  71  +  3  625 

25  313.24  .50  .12%  MacMillan  A  26  25*4,  I  . 

1.94  l.OOt  .20t  Do.  ’B’  30  23*4  3.4|  29  28'%  28%  —  %  1,854 

115  1.49  .60  Mailman  24%  24*41  .  |  . 

260  5.00  2.50  Do  Pfd  90  80  |  j  80  80  80  .  10 

250  I  36.41  6.00  3.00  M.  Sug.  pfd. 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  tne.l 


(Closing  Quotations  July  t,  1958) 


1.97t  l.SOt  .60  M.  Lf.  Card.  22 

1.06  .50  .25  M  Lf  Mill  9' 

34.13  5.00  2.50  Do.  Pfd.  90 

0.61d  .40  .10  Massey  Har.  8' 


100  94  I 

22  19%; 


2.21  1.25t  .50  C  Vinegar  |  23  20  |  5.7] 

0.88  .80  .40  C.  WACb. ’B'  |  14%  12%|  ..(  13%  13  13 


146  I9.44d  4.50  1,12%  Do  Pfd 

0.39  .50  .18*4  Maxwell 

350  14.76t  .60  .30  McC.  Gr.  'A' 

5.851  1.00  .50  Do.  ‘B’ 


5%  3%! 

25  22  I 


12.02:  1.00  1.00  C.  ARENA  |  151  150  I  ..I  .  4-25  1.65t  .80  McColI  Fron. 

1.97  Cdn.  Bake.  I  6  5%!  .  1  .  348.24  4.00  2.00  Do.  pfd. 


7T4  7%  7*4  +  %  11,188  |  Brin  Pete  C  35 

90  90  90  .  155  Brit  Am  Assur  83 

3y4  3%  3%  .  200  j  Brockville  ’1 .  62 

.  .  Can  Delhi  P  .  6 

.  . .  Can  Fire  Ac  20 


,654  Bid  Asked  Cons  Theatre  A  6*4 

Alexand  Bldg  C  10  20  Do  B  2% 

10  Ang  C  Tel  AC  29%  30%  Continental  LUe  60 

.  .  Beauharnois  Pr  15  Cousins  E  U  10 

Do  L  H  Pow  30  , . . .  Crown  Life  new  105 

620  'Bor  Floor  23  ...  Cuban  S  .Sugar  6 

BC  Sugar  —  33  Daily  Mirror  A  120 


Cons  Theatre  A  6*4  _  Int  HoltUngs  .  22 

Do  B  2%  ....  Laurent  6  pfd 

Continental  Life  60  ....  La  Sauvagarde  45 

Cousins  E  U  10  Ldn  A  Can  A  pf  40 

Crown  Life  new  105  115  Monarch  Life  275 


23  ...  Cuban  S  .Sugar  6  McCarthy  M  A  1 

33  Daily  Mirror  A  120  140  Do  B  .25 

35  Del  Int  Bridge  15  N  Life  Assoc’n  275 

83  93  D  of  C  G  Insur  40  .NB  Telephone  II 

62  68  Dover  Ind.  9%  10%  NS  Trust  17 

6  6'%  Eastern  Trust  23%  25%  Oland  Brew  A  14 


1,100'Cayzor 

4.00 

4.00 

4.00 

5.100  Que  Lab 

14,fi60  Cent  Del 

8.25 

7.90 

8.15 

5.950  Que  Lith 

8,250  Cent  Pat 

.90 

.77 

.80 

500  Que  Man 

2,OOO.Cent  Por, 

.08 

.07V4 

.08 

1.240  Q  Metal 

10,500, Ctaesklrk 

.06»/^ 

.06 

.06Vi 

1.115  Qunston 

1,700, Chester 

.18 

.17Vi 

.18 

r.607  Quemont 

40,300  Chib  Jac 

.56 

.40 

.48 

72,000  Radiore 

2,500:Chib-Kay 

.15 

.14 

.15 

3,450  Rayrock 

2.250  Chib  M 

.64 

.  .63 

.64 

12,000  Rexspar 

5,200  Chimu 

.53 

.52 

.52 

^  Rix  Athab 

300  Chrom 

2  33 

2.25 

2.25  ! 

!  23,000  Roche 

23,670, Coch  WiU 

2.70 

2.50 

2.65  ' 

56,050  Rockwin 

11,000, Cody-Reco 

;16M) 

.15 

.16V^ 

4,000  Rowans  Coni 

4,000  Coin  Lake 

.16 

.15 

.15 

300  Ryanor 

41 ,800,Coldstrm 

.3,5 

.31 

.32 

1  2,000  St.  Michael 

lO.OOO.Colomac 

.06 

.06 

.06 

4. 100, San  Ant 

30.600.Coniaga, 

.64 

.58 

.60 

2.700.Sheep  Cr 

500  Cnniaurum 

.28 

.28 

.28 

8,530  Sherritt 

1.062,  Con-Key 

.26 

.26 

.26 

100  Sigma 

10 ,000.  C  Bellek 

.13 

.12 

.12 

7.812  Sil  Miller 

S.OOO.C  Beta  G 

.08 

.07 

.07H 

3,400  Sisco 

5,681. C  Callinan 

.12V4 

.11 

.IIV^ 

28,800Slocan  VR 

13,528C  Denison 

15.75  14.87  15.63 

2,500  Stadacona 

13,380,  Do  wts 

5.70 

5.25 

5.66 

11, 155, Stanleigh 

4.700, C  Discovery 

3.25 

3.15 

3.20 

9.680'  Do  vvta 

18,100;C  Fen 

.68 

.63 

.67 

1)965  Stanrock 

40.000  CG  .An  ow 

.3U 

.24 

.30 

243,000  Starratt 

'  232,850  C  Haliiwell 


.NB  Telephone  11*4  12*4 1  1.000  Con  Howy 
NS  Trust  17  1,750.C  Marben 


3.52  1.50  1.12%  Cdn.  Brew. 

8.33  1.25  .93*4  Do.  pfd. 

1.28  2.00  1.00  Cdn  Bronze 

’,2.2a  5.00  2.50  Do.  pfd. 

0.86  .75  .56%  C  Can  ‘A’ 

1.21  .651  .40  C.  Celanese 

4.62  1.00  .50  Do.  1.00 

4.62  1.75  .87%  Do.  1.75 

0.73d  .  C.  '  M  A  Cel.  6 


C.  '  M  A  Cel.  6  '  ,  4.75 

C.  Conv.  'A'  |3.00  3.00 

Do.  B  ,4.ui)  4.00 

Cdn.  Cottons  |  9%  5 

Do.  pfd.  I  7  5 


32*4  25  '  4.8  31%  30%  31%  +  1  8,933 

32*4  25*4  '  3.9  31  30'%  31  +  %  705 

27  20  i  7.6:  24  23  24  +  %  450 

98  95  I  5.1!  . 

15%  13  5.2:  14%  13*4  14  +  %  1,090 

16%  12%;  4.8  14  14  14  .  1,075 

1*  15  I  6.4]  .  . 

31  28  5.6]  30*4  30  30'%  .  125 

4.75  (  ..(  5*4  5%  5%  +  %  2,350 

00  3.00  ..  3.00  3.00  3.00  .  100 

ui)  4.00  I  ..  4.00  4.00  4.00  .  19 


0.05t  .  Melchers 

0.97:  .70t  Do.  pid. 

Mercury  Ch. 
8.43t  2.85  1.37%  Mer.  P.  pfd. 

1.96  .75  .50  Mex.  Light 

5.73  1.00  .50  Do  Pfd 

0.02  .  M.-W.  I.  Gai 


20  Emp  Life  25  pf  30 

20  Essex  Pack’d  1 

185  195  Excelsior  L  n  1,10 

16  18  Galt  Brass  70 


2.07  1.00  .50  Cdn.  Dredge  j  22*4  15  1  4.4!  22*4  21  22%  +  %  6.070 


2.10  1.20  .60  C.  Fairbanks 


0.15d  ...  Cdn.  Food  3.80  2.50 

7.27  .  Do  pfd.  I  47  37 

0.69  Do.  ’A  16  7 

,13.37  12.00t  lO.OOt  C  Gen  Elec  1 695  695 
1.53  1.32%  .7St  C.  Gen.  Inv.  j  28'%  25 


14*4]  7.4!.  16%  16%  16%  +  % 


..j  47  44 
..|  8  8 


0.58 
40  22.96 


2.17  1.60  .  80  Minn.AOnt. 

2.99t  1.25  .93*4  Mitchell  JS 

1.19  .25  .25  Mitch.  R.  ‘A* 

0.09  Do.  ’B’ 

0.87  1.00  .50  Mod.  Con  'A' 

2.80  1.40  .35  Molson's  ‘A’ 

2.80  1.40  .35  Do.  ‘B’ 


.50  C  G  Secs  A  I  18  15 


0.47  .  C.  Hy.  Carb. 

1.34  .10  C  Ice  Macb 

4.86t  .80  .60  Do.  ’A' 

0.93  .50  .30  Cdn.  Indus. 


28'%  25  I  4.8]  28%  27i,2  28%  +  *4  1,415 

18  15  I  .  ;  17'%  17*4  17%  .  850 

8'%  S%l  ..j  8%  8  8%  .  1,695 


2.22t  3.00t 
2.34  1.00 

4.3St  2.00 


8'%  5%l  ..I 

6  S%!  I 

13%  9*4!  7.3; 

17*8  15  .  I 


4.90  2.00t  1.55  Moore  Corp, 

2.23  .84%  .45  Morgan  B 

30.06  4.75  2.37  Do  pfd 


Mer.  P.  pfd.  48  45  . .  48  48  48  . 

Mex.  Light  13%  10%  ..  12%  12%  12%  —  Va 

Do  Pfd  13*4  10  ..  13*4  13%  13%  +  % 

M.-W.  I.  Gas  1.75  1.25  ..  1.45  1.45  1.45  . 

Milton  Brick  3.20  1.95  .  2.90  2.75  2.90  . 

Minn.AOnt.  27  21%  5.9  27  26%  27  +  % 

Mitchell  JS  33  33  3.8] . . 

Mitch.  R.  ‘A*  I  7%  6%  . .  ]  6%  6%  6%  . . 

Do.  ’B’  11.35  1.00  1.1  1.25  1.25  1.25  —.10 

Mod.  Con  'A'  |  15%  11*4|  6.4  13  13  13 

Molson’s ‘A’  I  39  26  |  ..j  37  36  37  +  % 

Do. ‘B’  I  39  26'%  ..|  37  36  37  . 

Monarch  Kn.  jo.OO  3.25  j  . .  |  . 

Do.  Pfd.  1  73  46  ..|  . 

Mon.  Mori.  |  35%  35  )  .  35%  3.51/4  35%  . 

Mont  Loco  I  16>/4  14*4]  6.3]  16  15*2  15%  —  % 

Mont.  Refr.  |  40  39  ]  .  :  .  . 

Moore  Corp.  I  72  64  ]  2.8]  72  71  72  +  % 

Morgan  B  |  21  15%  4.1]  21  21  21 

Do  pfd  I  100%  90  4.7]  1001%  100%  100%  +  % 


.  Can  Life  _  185  195  Excelsior  L  n  1.10 

.  85  C  Mot  l  amp  .  16  18  Galt  Brass  70 

.  200  Can  Sup  OU  .  IS'.z  19%  C  Br  A  C  Inc  C  14 

.  Cole  CoU  A  ..  20  ....  Gt-West  Life  .  215 

.  150  Do  B  .  20  ....  Guay  C  NA  . 

—  Va  600  Colonial  S  275  ....  Halifax  Ins.  10 

+  %  400  Commerc’l  Life  40  ....  H  Bay  (exstk)  23 

.  2,065  Cawtbra  A  U  35  ...  Imp  Chem  Int  3'% 

.  .500  A  W  Chase  U.  90  SS  fng  A  B  pfd  lOO 

+  ^4  3<90<)  — 


18',2  19%  CBi  AC  Inc  C  14  15  LSov  Life  25  pfd  95 

20  ....  Gt-West  Life  .  215  225  Strategic  M  11  12 


25%  Oland  Brew  A  14  16  1,672  C  Marcus 

Ont  A  Que  RIy  100  4,875  C  Mogul 

—  Provincial  Bk  30  31  3.3()0.C  Monison 

....  Rob  JAW  23  500  C  .Mosher 

Sherbrooke  ’Tr  200  ...  76,400  Con  Negus 

15  .Sov  Life  25  pfd  95  5,200  C  .Northland 

225  Strategic  M  11  12  8,471. C  Red  Pop 

330  Stnd  Fuel  4%  p  32  35  31,800]C  Regcourt 


Guay  C  NA  .  330  Stnd  Fuel  4%  p  32 

Halifax  Ins.  10'%  Stew  A  Lloyds  2 

H  Bay  (exstk)  23  24  Tor  Gen  Ins  ..  22 


Stew  A  Lloyds  2%  2%  17,700, C  Sennorm 


I  Waterloo  M  .  6 

IWestern  Life  .  75 


1.50  Do.  Pfd. 

.  .  Mon.  Mori. 
.50  Mont  Loco 
Mont.  Refr. 


i  VANCOUVER  STOCK  EXCHANGE 

o50 

75  (Supplied  bf  James  Richardson  &  Sons)  (Closins  Quotations  July  2*  195d) 

LISTED  STOCKS 

— ?  Rid  Asked  |  Oils  (Giant  Mascot  .09 

Indnstrlals  Basco  .43  .At  Mines  .05 


W.29 

3,75 

1.87% 

Do.  pfd. 

82 

78  4.6'  81 

81 

81 

3.68 

3.50t 

1  50 

C  Ingersoll 

45 

41  8.3;  42V^ 

42 

42% 

0.85 

.90 

.55 

C.  I.  Inv.  'Tr. 

19 

13  j  17*. 

17*4 

17*. 

+  *4 

1.03d 

1.00 

Cdn.  Loco. 

15 

10  ..|  .  . 

0.32d 

.06 

Cdn.  Marconi 

3.30 

2.00  ...  3.10  2.75  3.10 

+  .20 

1.75 

.80 

.40 

Cdn.  OU 

28% 

23*4  3.1;  28% 

27 

28% 

v  1% 

17.03 

8.00 

6.00 

Do.  8% 

160 

140  1  5.51  .... 

17.03 

5.00 

3.75 

Do.  S% 

103',-% 

87%:  5.0  102%  102%  102% 

+  1% 

47.03 

4.00 

3.00 

Do.  4% 

88% 

83  5.2  88 

68 

88 

3.12 

1.751 

.75 

C.  Pac.  RIy. 

28 

20H\  6.4  26H 

25*4 

26% 

+  % 

0.29 

C.  Pet.  Pf, 

16!% 

13  . .  1  15 

14V^ 

14% 

—  Ta 

0.32t 

.20 

C.P.iP.Seos. 

7.00 

5.C0  . 

1.27 

Cdn  Salt 

24 

20  .  20 

20 

20 

0.09: 

Cdn.  Silk 

2.50 

1.50  . 

13.97 

.70\ 

.40 

Cdn.  Tire 

112 

81  .  .... 

19.21 

5.00 

2.50 

C.  Util.  pfd. 

100 

90  5.11  .... 

3.24 

1.50 

.75 

C  Vickers 

30 

20^4  5.3'  28 

27 

28 

18  ... 

0.47t 

.20 

Do.  ‘B* 

27 

18  !  i  23V^ 

23 

23 

+  *4 

5.56 

1.00 

.50 

C.  WesUngta. 

53 

44  !  2.01  48% 

48% 

48% 

l.iot 

.sot 

CatelU  ‘A’ 

31H 

28  1  2.4]  .  .. 

2.20:  1.20t  .75  Mt  Ryl  Rice  I  14%  13  ( 
1.95  .70  .40  NAT.  DRUG  |  14%  ll*ii' 


inansinais  Basco  .43  .At  Mines  .05 

AlberU  Dist  1.60  1.75  C  C:oIlienes  4.60  4!80  Koot  Base  M  .01 

Do  vt  1..10  1.40  Inld  Nat  Gas  5.25  5.50  Vent  .06 

■3s  IBC  Tel  42.50  43,25  Mid-W  I  Gas  1.45  1.50  Nick  M  .45 

BC  ’Turf  A  C  .85  .  95  Pee  Riv  Pete  .45  .50  Pf®'®  Broder  .06 


50  Pac  Nick  M  .45  .50 
50  Prem  Broder  .06  .07 


14%  14  14  —  %  1,095  Brew  A  4.00 


Capital  Est  5.75  6.00  Vantor  Oils  1.11  1.15  Nat  Explor 


1.601  .60  .30  Nat.  Grocers 


4.901  1.50 
1,450  0.60  .32 


14%  11%]  4.8:  14%  14%  14%  +  % 

22%  20  I  3.0'  . 

28  24%l  6.01  28  27%  271%  . 


50  Lucky  Lager  5.75 

Neon  Pr  cm  12.75  13.50  Amer  Stand 


Privateer  Bor  .02 
Quatsino  .19  .20 

.09  SUback  Prem  .05"  .07 


2.67  1.77%  .80  Nat.  StI.  Car 

1.80  l.eot  .70  Nat  Trust 

4.16  1.65  .45  Nfld  Light 


IJ81  2-66  2.00  1.00  Noranda 

2.12  Nor.  St.  Oil 

125  14.46  2.75  1.37  N.Q.Pow.  pf. 


28  24%l  6.01  28  27%  27%  .  235  West  Pap  A  24..50  Beaver  Lod  U  .12  .16  SUver  Stand  .17 

5.00  3.50  ;  ;  .  Do  B  24.50  25.00  Beth  Cop  .95  1.05  |Sunshine  Lrd  .10 

23%  19%'  8.21  22%  21%  22%  +  %  2,061  Sun  Pub  A  10.00  10.50  Canam  Cop  .23  J4  Vanada  (1948)  .01 

41%  37'%|  3.5  41  41  41  ....  25  W  Plyw’d  B  14.25  14.75  Canusa  Mines  .04  ...  I  West  Explor 

46  42%1  4.3|  43  43  43  .  30  ■  _ 


11  9  .  7.5;  101%  10  10  —  1  45 

S  15  S.  r  K  :  S  ..11  CALGARY  OIL  QUOTATIONS 

14%  11%  .  1J%  13%  13%  —  %  825 

1 47%  45  I  6.1]  .  (Supplied  by  Jas.  Richardson  A  Sons)  (Closing  Quotations  July  2.  1958) 


1.82  1.50t  .50  OGILVIE 

75.05  7.00  3.50  Do  Pfd 

1.63  1.15t  .6St  Ontario  Loan 

3.11  l.SOt  l.OOt  OnL  Steel 
0.44d  Orange  Cr. 


I  33  26  j  4.6!  33  32%  32%  —  Vk 

155  125  1  . .  ]  . 

26%  22  ]  5.2]  22  22  22  —  3 

I  21  19  :  7.1;  21  21  21  . 

14.00  2.15  ;  ..]  3.20  3.20  3.20  +.20 


Bid  Asked'  Bid  Asked 

Alta  Gas  16%  16%;  C  Potash  50  60  Keno 


Bid  Asked' 

9  10  I  Select 


l.lOt  .75t  Do.  ’B’ 


3.03  1.40  1.05  Chartered  ’Tr.  |  59 


1  41  39%,  2.9, 


6.82  3.95t  2.70  PAGE  HER.  |  33  25%  2.5,  29%  29%  29%  +  %  4,540 


Barrens 

7 

7%;Edoran 

8 

8% 

Leduc  Cal 

7^4 

Blue  Cr 

15 

15%;FtS  John 

370 

385 

Leamac 

6 

C  Fortune 

6^ 

7  j  Freehold 

m 

1% 

Monarch 

Century 

5 

7  {Gateway 

2Va 

3% 

N  Cont 

2^4 

Claybar 

15 

18  i  Kenare 

44 

45 

Ridgeway 

2V4 

U.98dt 

Chat.  StI.  pi. 

1.61 

1.00 

1.00 

Chat.  Gai  | 

18 

14V4 

Circle  Bar  | 

2.50  : 

2.00 

Do.  "A’’ 

6 

3 

3.80 

Coch.  Dunlap 

20V^ 

16% 

>2.59 

.80 

.40 

Do  'A’ 

14 

11% 

0.27 

Cockshutt 

13^6 

7% 

2.8Ut 

1.00 

.50 

Coghlin  BJ 

143^ 

12% 

1.91 

.60 

.30 

Comb.  Ent. 

12>^ 

9% 

1.36t 

.80 

.35 

Cond  Nat 

9Ti 

8 

0.87V^ 

.50 

.25 

Cons  Bake 

9^2 

m 

1.09X 

C.  Divers.’A' 

1.00 

.60 

8.70t 

2.00 

1.00 

Do  Pfd 

28 

27 

1.13 

l.eot 

.60 

C.'  Min.ASm.  | 

19^4 

16% 

2.47 

2.00t 

1.20t 

Cons.  Paper  | 

34^ 

28 

C.  Press  “A" 

Do.  ’’B"  . 

Cons.  Text.  3.50  2.00 


12'%  12%  12%  +  %  5.819 


34*«  28  5.9;  34  32%  33%  +  %  3,885 


27.38  2.50  .62*k  Do  Pfd. 
.2.56  1.60  .90  Penman’s 
27.561  6.00  3.00  Do.  pfd. 


Paton  Mfg.  ]10.00  5.00  j  .  ]  5.25  5.25  5.25  . 

Do  Pfd  I  20  20  '  7.0!  . 

PaulSer.  S.  |  7  <‘-5,  ..|  .  . 

Pembina  8%  6*»|  ..|  7%  7  7*4  + 


.20t  Peoples  Cr.  |  ]  19 


80.381  6.00  Do.  pfd. 

5.731  2.37%  1.25  Photo  Eng. 

1.85  1.50T  .75t  Powell  Riv 

3.27:  2.00  .50  Power  Corp. 

15.05  2.25  1.12  Do  Ist 

15.05  3,00  1.50  Do.  2nd 

2.91  3.00  1.50  Price  Bros 

131.53  4.00  fOO  Do  Pfd 

0.86:  1.00  .25  Prov.  ’Trans. 


8%  6*41  ..  I  7%  7  7*4  +  '/« 

43  40  6.8'  41  40  41  . 

25%  23  !  23'4  23%  23'4  . 

108  100  I  5.6]  .  . 

19  13  ;  18*4  18%  18%  —  *4 

99  90  I  6.3  98  98  98  —  1 

52  38  '  i  52  52  52 


-CANADIAN  BONDS- 


Quofatieni  supplieii  by  Investment  Dealers  Association  of  Canada 

Issues:  Bid  Asked  IQue  Hyd  3  60  98  .  .  !Gunnar  M  5/60  100%  ... 

Dominion  Govt.  Bonds;  i  JJ®  M%  ““‘'B  ()AG  4  75  89  91 

jj  j,3  Husky  O  5*4 '73  101  104 
100  ini  Imper  Oil  3  69  90  92 


minion  Govt.  Bonds;  |  ^®  31A/75 

Ma.v  1  61  99.30  99.40:  7g 


67V  "5!!%  66  ^  Mayl  70  96.25  96.75;  }o5  Ind  Accept  Tt?  IM  1% 

4?’ 4^^*  4.7!  48  4“"  48  till 


48  42  4.7  48  48  48 

70  64%]  4.4;  70  70  70 

43%  34%!  7.71  40%  38  40'-4  +  2 

90  85  i  4.4: . 

12%  11  I  8.0  12'%  12  12%  ... 


1.30  .80  .40  Consumer  G 

2.08  1.50  .  75  Cons.  Glass 

1.92  1.10  .50  Corby  'A' 

1.92  1.10  .50  Do.  ‘B’ 

1.21  .80  .45  Cosmos 

0.56  .20  .10  Craig  Bit 

4.24t  .80  .25  Crain 

6.67  2.00  1.00  Crown  Cork 


1.85 

.60 

.30 

Crown  Trust  1 

24 

16%;  2.91 

0.74 

.60 

.30 

Crows  Nest  ' 

16 

14  '  ■ 

2.66 

1.80 

1.35 

Cr.  ZeUer  | 

49V4 

42%  3.7! 

20.51 

3.00 

,75 

DAVID  FR  A  1 

48 

40  !  6.2| 

0.95 

Davis  L.  ‘A’  | 

12 

7%|  , 

I  34%  29  1  2.51  31%  30%  30%  +  %  5,410 

I  31  23  :  5.2’  29%  29%  29%—  %  40 

I  18%  15%]  6.8:  18  17*«  18  +  %  800 

I  18  16  !  6.3:  17%  17  17  —  %  200 

!  11%  10%|  7.3|  11  11  11  .  100 

(3.00  2.50  . 

30  29  .  ;  . 

48%  42  :  4.4  48  47  48  .  50 


|3.50  2.50  . 

I  29%  25%'  6.1  28%  28  28  —  %  4,075 


3.13 

*95 1 

.60t 

Dom.  Bridge 

1  24 

21  : 

i  ■■! 

2.1% 

22% 

23 

2.30 

D.  Coal  pfd.  1 

1  12 

6 

10 

9 

10 

2.53 

1.00 

.50 

Dom.  Corset  1 

IS 

13 

1  s'.s! 

14% 

12 

14% 

0.30t 

Dom.  Dairies 

8% 

6% 

2.82: 

Do.  pfd. 

i  J® 

17  , 

3.07 

.50 

.25 

Dom.  Elect,  j 

1  12% 

10 

I  ■-i 

11% 

11% 

11% 

2.5i« 

1.20t 

.50 

Dom  Eng  1 

20*. 

17%^ 

"I 

19 

19 

19 

2.26  • 

.60 

.30 

Dom  Fabric 

10 

9W' 

6.2 

2.54 

1.00 

.50 

Dom.  Fdry.  | 

30 

23V4! 

.30 

28% 

30 

1.13.31 

4.50 

2.23 

Do.  pfd.  1 

101% 

97  1 

4.5 

100% 

100 

100 

6.53 

2.60t 

1.00 

Dom.  Glass  | 

75 

69  : 

[  2.7, 

74% 

73% 

73% 

11.37 

.70 

.35 

Do.  pfd.  1 

16% 

14%  j 

:  4.6; 

0.72 

.50 

D.  Magnes. 

11% 

9  1 

1  ■' 

10% 

10 

lb  ’ 

2.79 

2.10t 

1.00 

Dm.  Oilcloth  1 

36 

29  1 

1  •  ■ ' 

35% 

35% 

35% 

1.35 

l.OOt 

.40  . 

D.  Scottish  1 

25 

22 

5.78 

2.50 

1.25 

Do  pfd  1 

45'-, 

42% 

45% 

45% 

4SL8 

2.69 

1.00 

.50 

D.  Stl&Coal  1 

23'x 

18  , 

4.6' 

22 

21% 

2IV4 

4.06 

1.25 

.62% 

Dom.  Stores 

65% 

SI  i 

1  1.9i 

65% 

64% 

65 

1.25 

.30 

.37%  Dom  Tar 

1  13*, 

10 

!  4.0! 

12% 

12 

12% 

21.87 

144) 

.75 

Do  pfd  1 

22 

18% 

1  5.4i 

22  1 

21 

21 

0.79 

40 

.30 

Dom.  Textile  i 

1  9% 

7 

1  6.5’ 

9% 

8% 

8% 

171.84: 

««00 

3.50  4 

Do.  pfd. 

1  125 

117V4 

5.6 

0.53d: 

Dom.  Woolen 

1  50 

.20  1 

•  • ' 

Don.  &Mudge 

1X.05 

.60  1 

..r.'Ts 

.7,5 

.75  ' 

1.45 

.75t 

.45 

Donohue 

;  13*. 

10 

13 

13 

13 

3.68 

.37%  Dow  Brew 

1  37 

30 

4.1, 

.35% 

35% 

35% 

Q.W 

'50 

.30 

Dupont 

1  19 

15% 

17% 

17% 

17% 

6•.«0 

3.75 

1.87% 

Do  Pfd 

1  84 

77  1 

i  4.7, 

81 

81 

81 

1.40 

.70 

QUE.  POW. 

1  34 

27*4]  4.2  32 

31% 

32 

265 

.75 

.43 

Qua  Tel 

27*4 

18*4  .  1  26 

25 

25*8 

+ 

*8 

1.380 

.751 

.45t 

Quinte  'A' 

I  10*4 

9  1  7.1;  .... 

.50 

.55 

RAPID  GRIP 

1  9*4 

7  1  ..|  9'-a 

9% 

9% 

100 

.70f 

.30 

Reitman’s 

1  1'/ 

12*41  5.0I  16*a 

16% 

16% 

30 

I  13*. 

11  i  .  '  .  .. 

Do.  ‘B’ 

14.50  4.50  '  .  :  .  , 

.80 

.40 

Robertson  M. 

1  13 

11%!  2.2  .  . 

1  18 

17 

.80 

.20 

Robinson,  L. 

12% 

10  -  7.3:  nv. 

ii'i 

11% 

50 

1.00 

.25 

Do.  pfd. 

15 

13  ;  ,  14% 

14% 

14% 

Vi 

40 

.80 

.60 

Roe,  A.  V. 

1  15*8 

12%;  5.4,  15 

14*a 

15 

+ 

10,168 

3.20% 

Do.  pfd. 

j  105% 

98  ;  5.5!  104*5  104 

104 

545 

.80 

.40 

Rolland  ‘A* 

1  20 

13  ,  5.3j  20 

20 

20 

50 

.40 

.20 

Do  B’ 

1  24’4 

22%  ,  '  .... 

4.25 

2.12*4 

Do  Pfd 

1  86 

76  1  .5.3;  .... 

.26 

,06*i  Royalile 

14*4 

10*.  2.4  ii'» 

10-% 

10% 

_ 

Vi 

1,775 

1.3m 

.66 

Do.  pfd. 

I  28 

20*5:  6.1  20*8 

20»4 

20*8 

— 

*8 

200 

245  3V4  Oct  1/79  90.50  91.00  jD„  j  .gj  92% 

30  3%  Mar  15  98  93.75  94.25 :  jv,  3%, 68  92% 

4,645  3  Perps  82.00  83.00  ggsif  314  ei  94 

'  9t1  Victorv  Loans;  Do  3%  66  95 

3  Jan  1/58  (5)  100.00  100.10, 

3  June  1/60  (  6)  99.30  99.40,  Municipals; 

,  3  Feb.  1/62  (7)  98.30  98.40  . 


.15  Russell  Ind. 


Do.  3%  6.5 
I  Provincials: 
I  Brit  Col  3  64 
Do  3-69 


81,  9  —  *4  1,041  Do  3  68 

Do  3%/78 


3  Sept  1/66  (9  )  94.50  94.751  ^ 

Dom.  Govt.  Guaranteed:  I  3/70  g4 

CNR  3/54-59  100  100'%  |  ^  3  74  80' 

Do  3-63  95%  96%  i  5V4/77  99' 

Do  2%  67  93%  94%  31 2  64  92 

22  ist  John  3%  70  87 
lAustlia  4  70  92  93  U.pp  Hiv  3%,  63  94 

lnl2Bk3%/69  90%  94  | Metro  S.'67  100 


Loblaw  Gr  4  75  89  91 

MacMill  5*»'78  102  104 

Mas-Han  4'/j-76  85  _ 

NfldLAP  3%/66  90 
Do  4%,  74  91 
Do  4-'75  90 

Do  5  72  971%  .... 

Do  5%  78  100 
PhUIips  El  5  73  94 
Pac  Pete  5%/73  96%  98*i 
Price  Br  3*4  66  90 
Pronto  Ur  5  60  100% 


22  -  15.S41.Con  Sud 

6  ---■  3,925  Conwest 

75  -  5,300  Cop  Corp 

_____  9,0831Cop-Man 

16.734,  Coprand 
5  150.  Coulee 
1,500, Cowieh 
9,000, Crestaur 
1.000, Croinor 
i»s«)  25,000. Crowpat 

159,100, Cusco 
l45,200,D’Aragon 
09  10  1.325lDe  Cour 

05  07  1.000, Deer  Horn 

01  !o2  4.000, Deldona 

!o6  !i0  6,100.Delnite 

4.6  so  1,810  Dome 

!o6  .07  625  D  Magnes 

.18  .20  17,300  Donalda 

„  14,000  Duvan 

•TJ  5.000,  E  Amphi 

’1?,  -tS  o.lOOiEast  .Mai 

'?2  ’“1  2.977|East  SuU 

•!'  5,900, East  Met 

n,  M  4,900|Ea5t  Min 

•"  32  925, Elder 

ILOflOjEadrich 

- -  48,')0fl|El  Sol 

10,988  Eureka 

6.100  Exp!  .All 
2,190iFalcon 

113.500 1  Farauay 
1958)  7.125.  Do  wts 

Rid  Asked  2J00|F  west  Tung 
g  *  7  2,000  Feu  Kirk 

141A  15  53,000, Francoeur 

11A  4,150  Frobisher 

7  3  30,200  Gaitwin 

IBS  inn  977  Geco  Mines 

10  10%  2.000,Genex 

^  1,500  Geo  Scien 

-  I  1,300  Giant  Mascot 

'  1,054  Giant  YK 

_  115.125  Glacier 

3,044  Glenn  Uran 
l.OOOGoldale 

inada  143,500  Goldcrest 

—3,  7, 000, Gold  Eagle 

0, 2,200 Gold  Man 
ni  ini  4,000  GF  Uran 

^  8.500iGrah  Bousq 

^  100  Granby 

m  3.225  Grandroy 

4,025  Granduc 

m  77,100  Greyhawk 

A  39,630  Gulch 

^  1,000  Gult  Lead 

^  22,021  Gunnar 

si  11.100,  Do  wts 

7.100  Gwillim 

Sn’  37.600,  Halmon 

04  ""  2,880, Hard  Rock 

nav,  «av,  17.500  Har-.Min 

Z  *  *  2.000  H  of  Lakes 

Ofli,  42,200  Headway 


,S4  .48  .48  7,000  Steeloy 

2.27  2.23  2.25  10,097  Steep  Rock 

.25%  .25  .25  3.300  Sturgeon 

.47  .47  .47  4.000  Sud  font 

1.50  1.45  1.45  4.660  Sullivan 

.21  .22%  1,000. Sunburst 

.57  .57  1.400  Sylvanite 

.27  .30  33.075  'Taurcanis 

.38  .38  4,100  Do  vt 

.08%  .09  4,340, Teck-H 

.14  .15  51.225  Temag 

.07%  .07%  6.300,Thom  L 

.66  .69  5,666  Tiara 

.95  1.30  7,700  Tombill 

.21  .21  500  Torbrit 

.08  .08%  1.067  Trans  Can 

.55  1.62  2,500  Trans  Res 

.52  ..■%  3,100,’rribag 

.65  .65  22,200  Ult-Shaw 

.11  .11  4,033;u  Mining 

.10  .10  6,623, U  Corp  A 

.09  .10%  2,400|U  Estella 

.15%  .19  515  Un  Keno 

,27  .  30  2.000  U  Mont 

,27  .27  13,200, Upp  Can 

.14  .14  3,200  Vandon 

.09  .09%  1.007|Venture8 

.55  .8  2.900'Violam 

.37  15.50  435, Waite  Am 

.00  10.00  2,000  Weedon 

.11  .11  Werner 

.16  .16  1,000  W.  Malar 

.08%  .09  10,700  Willroy 

.51  1.55  1,100  Do  wts  • 


.71  .66  .69 

3.30  2.95  1.30 

.22%  .21  .21 

.08%  .08  .08' 

1.65  1.55  1.62 

.56  .52  ..54 

.65  .65  .65 

.12  .11  .11 

.10  .10  .10 


.21%  .15%  .19 
..32  .27  .  30 

.27  ,27  .27 

.14  .14  .14 

.09', a  .09  .09 

.38  .55  .8 

15.63  15.37  15.50 
10.00  10.00  10.00 
.12%  .11  .11 
.16%  .16  .16 
.09  .08%  .09 

1.35  1.51  1.55 


1.95  1.80  1.90  208,300  Wiltsey 

.08'%  .08  .08'%  2300  Windfall 

.39%  .38%  .38'/a  2,200  Wr  Harg 

.96  .87  .90  3.400  Yale  Lead 


.96  .87  .90  3.400  Yale  Lead 

.54  .31  .33  20,300  Yan  Can 

.11  .10  .10  1,000  YelJorex 

.23  .22  .23  9,829  Yk  Bear 

.19  .15  .15  4,666  Yukeno 

25.50  24.50  24.50  336,100  Zenmac 

1.31  .97  1.20  4,000  Zulapa 

.47  .45  .47  Cl 

.11%  .11  .11  500  Bulolo 

.07%  .07%  .07*2  1.800iPato 

.10%  .09%  .Og**  5300  Yukon  Con 

1.98  1.77  1.95  _ 

.10  .09  .09% 

ilk  :ir  If*  Mentor  Ex 

.36  .  34  .34 

.11  .10  .10  — 

6.30  6.30  6.30  Siihctdntidl 


.14  .13  .1- 

.17  .16%  .1 

S.70  8.45  1.61 

.11%  .11  .1 

.39  .33  .3 

.35  .33  .3 

.62  .62  .6; 

.28  .28  .2: 


.53  .49  .5 

.45  .43  .4 

.17'%  .14  .1 

.27  .24%  .2 

.25  .24'%  .2 

1.06  1.00  1.0 

1-55  1.50  1.5 

.05%  .05%  .0 

9.50  9.50  »,5 

•07  .06  ,0 

6.55  6.45  6.5 

5.05  4.95  5.0 

.04  .00%  .0 

1.08  1.00  1.0 

•H  .12%  .1 

•19  .17%  .1 

•  50  .47  .4 

•  32  ..30  .3 

•07  .  06%  .0 

4.90  4,50  4.5 

•14  .14  .1 


9.50  9.20 

.71  .60 


33  .47 

.45  .43% 


•  10  .09%  .: 

•72  .70  .] 

•  40  .36 

420  4.15  4.! 
4.20  4.20  4.1 

.65  .62  .( 

•61  .60  .( 

.11%  .09%  .] 


2.82  2.70  2.1 
.11  .10  ,1 


2.20  2.03  2. 

•  16%  .16%  , 

1.10  1.08  1, 

1.12  .95  .! 

1.11  .95  .1 

1.62  1.36  1.1 


.24  .23 

■25%  .25%  . 
1.10  1.08  1. 
.17*4  .16%  . 
.25  .  24 

.34'%  .33 

•  20%  .19%  .; 

6.93  6.65  6. 

•  07%  .07%  . 

4.10  4.00  4. 

.08  .08 
.74  .67 

.07  .07 

26.30  26.00  26. 
1.20  1.18  1. 
6.00  5.90  6.1 

•  22%  .22 

.n9'a  .09  .' 

.05%  .05%  .< 
.70  .3* 

.40  38  .; 

.24%  .18  .: 

.13  .12%  .: 

1.40  1.37  1.: 

.12%  .12%  .: 

.13  .11 


3.90  3,75  3.') 

3.40  2.20  3.: 

.70  .68  .f 


Mentor  Exploration 


5V4/77  99V4  100  iQXatG  85  134 Vg  I 


2%  (Quebec  312  64  92  RcgentR  414  75  91  1.000, Heva 

^  iRegina  3*4 '74  83  ....  St  Law  Cp  5  72  96  98  1,500  High-Bell 

Z  M  iSt  John  3%  70  87  ..  'Do  5  78  96%  98'a  1-450  Hollinger 

cnu.  04  h’*"'  3%/63  94  ....  Shaw  W  4*i  76  99%  101*+  1-700  Hoyle 

Sfl’%  «  I  Tor  Metro  5 -'67  100  Simpsons  4*4  73  96  99  11,200  Hugh-Pam 

93  94 -a  ;gg  99  sim-Sear  4i  >  79  90  83  32,000  Ind  Lake 

,  Vancouver  5, 77  98  Stanleigh  5'a/62  85'a  87'%  1,378,600  Int  Ran 

93*4  94'.4  „  „  4  D®  6%  64  85%  87%  I  I?’?®?  Ji'ish  Cop 

88%  90  I  Corporation  Bonds:  Steel  Co  2*4  67  89  91  |  2,o00  Iron  Bay 

"Ilf  Abitibi  P  6*i/77  106  107  87  1.18%  141%  |  fp'Jh.l',* 

98*4  4  -74  8(1  84  TrFintp  4*4  71  94  83, .180  Jacobus  , 

39  90  lAl^maC  V59  IM  'Westc  Tr  5%  88  79  81 

39  ■  •  AlgomaS  5%- 78  101  103  WeslonG  4*4/71  96  98  I  .I’*?! 


1.58 

1.00 

.50 

ST.  L.  CORP. 

14*4 

12  :  ..j 

13V, 

13Vii 

13% 

+ 

*4 

3.020 

53.44 

5.00 

2.50 

Do  Pfd 

100 

9,1  i  5.2| 

97% 

97V4 

97V4 

1 

50 

2.05 

.65 

.20 

Sangamn 

12 

10*4'  ..! 

2.30 

1.00 

,25 

Sarnia  Br. 

19 

13*4!  5.7| 

19 

18% 

18t'3 

+ 

*4 

440 

.80 

.40 

Scarfe  ‘A* 

8% 

5'.,;  ..: 

6% 

6% 

6% 

+ 

*4 

35 

1.95: 

1.00 

.25 

Scythes 

12% 

12  1  .  : 

1.48 

.65 

.34 

Shawinigan 

26% 

23%,  2.6 

26% 

25% 

26% 

+ 

% 

9,215 

25.03 

2.00 

1.50 

Do.  ‘A’ 

48% 

43  4.2 

47% 

46 

47% 

817 

25.03 

2.25 

1.68*4 

Do  B 

51% 

47  4.9 

51 

51 

51 

40 

2.61 

2.05t 

l.ist 

Sherwln  Wm 

36 

.32*4,  5.7i 

35 

35 

35 

5 

24.24 

7.00 

3.50 

Do  Pfd 

131 

120  5.6' 

128 

125 

128 

+ 

1 

115 

2.46 

1.40t 

.30 

Sicks 

30 

21*4!  4.8! 

2934 

29 

29*. 

+ 

l'/4 

215 

2.46 

1.40t 

.30 

V.T. 

29% 

21  '  4.8, 

29V8 

29 

29 

+ 

*4 

95 

2.23 

1.00 

.25 

Silk  nit 

17*8 

16*a  5.7| 

18.49 

2.00 

.50 

Do  Pfd 

38 

36  :  5.6] 

1.13 

.60 

.30 

Silverwd.  *A* 

11*. 

10%  5.6 

11*. 

11 

11% 

+ 

V4 

1,050 

1.13 

.60 

.30 

Do.  B’ 

12 

lOV.  5.51 

3.14 

1.20 

Simon&Sons 

33 

31  3.6 

30.99 

5.00 

1.25 

Do.  pfd. 

90 

86  ..j 

1.21 

.50 

.25 

Simpsons 

24% 

16*8  2.4 

23% 

23 

23% 

— 

*4 

4.007 

SO  Do  3*4  63 


Alum  C  4%  73  95%  97*4 ;  W 'n*C  G  5%'68  93 

Bathurst  514/73  97  100  I  _  ,  „  .  , 

Bell  Tele  4%  67  98  100  j  B'®'  Estate: 

Do  5/72  102%  104%  i  Alex  Bldg  6  62  98  100 

Bicroft  Ur  5/62  93%  95% ;  Balfour  4  63  78 

Bowater  3*4/80  85  Eaton  R  3*2  68  91  93 


rCl  s  ^  im  '  Bowater  3*4/80  85  Eaton  R  3*2  68  91  93 

Do  5  77  102  ....  (Brazilian  4*4/70  80  Do  5/73  lOO'-v  102' 

-51  0,  iB-A  Oil  5V4  -77  104%  . 

Do  4/74  90  92  BC  Elect  5%  88  97%  99  py  5  78  jq]  jgg 

4.°°=  lOo  5  82  97%  99  Gtan  Inv  1  si  i28 

Novas  3*4  K  93  95  |bc  Tel  5,82  98%100%:h  LaSalle  5  65  93 

4  'Can  Cem  5*4  76  101%  103  Lob  Leas  5%  83  100  102 

Do  •  3V4/70  88%  _  iCanBrew  5  63  95  97  l  Nelson  4 '67  88 

Ontario  4/61  99^''*J®nV4l  Do  4V4,81  92  Morgan  3%  67  90 

5“  ’151  *51  'CBr Alum  5*4/80  98  100  steinbgsPr  6/82  102  105 

Do  4  68  98  99  I c  Chem  5*4/71  87  90 

Do  3  70  89%  91  |cind’54  3*4/74  88%  Convertible  Issues: 

Do  5/75  103  104  |C  Indus  5H/77  105  107 

Do  4%  76  99*4  100>.4  :c  Oil  Cos  4/76  90  Abitibi  P  4*2/66  96  98 


12.900  Jaye  Expl 
1,571  Jeanette 
19,433  Jellicne 
101,500  Joburke 
1,100  Joliet 
3,500. Jon  smith 
8.577  Jowsey 
7,500  Kenville 
6,025  Kerr  Add 


3.18  1.00  .50  Slater 

17.54t  2.80  1.40  Somm.  pfd. 

3.54  2.00  1.00  Southam 

3.63  2.50  1.25  So.  Can.  P. 

27.48  7.00  3.00  Do.  pfd. 


I  18'%  16  ,  . .  I  17*4  17*4  17*4  ... 

I  50  47  :  ,1.6:  .  . 

!  45  .38  4,5]  43*4  41*4  41*4  —  2 

56  50  5,0  .50  50  50 

135  118  S.Si  132  132  132  +2 


99*4  100>.4  :c  Oil  Cos  4/76  90  Abitibi  P  4*2/66  96 

93%  95  iCPacRy  3*4  72  89  91  Atlas  Stls  5 '67  103 

5  65  103  104  I  Do  5  83  97  S9  Brazilian  4% '71  75 

3  70  89%  91  Cnokshut  4>4  65  85  'C  Pac  Ry  3%  66  90 

'  ■”  95  96  CMetEx  6%/6.1  98  100  ;  Do  ,  4  69  94 


4.9'/  2.00  .75  8van.  Paving  I  40' v  5.5  37%  36  37  —  14  1,500  PEI  3% '61 


U68  4.25  3.50  Do.  pfd.  |  110  102  ]  6.9  102  102  102 

y,631  Eastern  Steel  ,1.00  .50  |  ..I  .  — 

a.gS  .55t  .30t  Easy  Wash.  ]  8*i  7%  6,0|  8V4  , 8's  B"-* 

1.76  1.60t  .60  Econ.  Inv.  !  35  31  ,  4.9|  . 

5.20  1.50  .  .75  Eddy  Pap.  C.  I  43  37  '  .  '  43  43  43 

19.72  1.00  .50  Do.  'A’  I  43  37  '  2.4  . 


0.641  .60  ..30  Stan.  Radio  1  15  12%  4.4  13  15  IS 

4..18  .  60  .30  St.  Brock  ’A’  !  8  7  . 

1.89  .40  .20  Do  B  |  6%  5’s  ..|  .. 

3.33  1.05  .60  Stedman’s  j  30*4  23*4  3.4  29*4  29%  29' 


1.28  1.00  .50  Electrolux  I  11%  9*41 


L61t 

.40 

.20 

En.  fc  H.  A 

15.00 

5.00  1 

.90t 

.90t 

Equit.  Life 

1  55 

47  ' 

s.sot 

1.04 

.52 

Estab.  Pfd. 

I  20 

U%i 

1.28 

1.50 

.75 

FAM.  PLAY. 

1  19 

14% 

1.38 

1.50 

.50 

Fy.  Farmer 

1  20 

14%{ 

4.86 

1.35 

.70 

Fed.  Gr.  ’A’ 

1  3Z 

26  ' 

10.78 

1.40 

.70 

Do  Pfd 

1  30 

25% 

0.17d 

Fleet 

1  .81 

.30  , 

10.53 

2.40 

1.20 

Ford  Motor 

1  4(P'. 

37%, 

11.89t 

S.OO 

2.50 

Do.  ’A’ 

1  88*4 

66%' 

11.891 

5.00 

2.50 

Do.  'B’ 

80 

74 

.18 

Foreign  Pow. 

S.OO 

3.75 

3.13 

.95 

.50 

Found.  Co. 

1  25 

levil 

2.38 

1.50t 

.90t 

Fraser  Co. 

1  25*4 

22% 

3.45 

l.lOt 

1.00 

Freiman 

1  nv. 

12  1 

U.39 

4.50 

2.50 

Do  Pfd 

1  94 

92  i 

11*4  IIV4  11*4  .  1.015  g7;32 


I6V4  IS'k  16*4  . 

33  32*4  32*4  —  % 


I  .60  .55  .55  —.04 


4  90  1.90t  l.lOt  SU.  of  Can. 

•  2.131  1.25t  .25  Stuart  Oil 

"  5.85  1.40  .  70  Sup.  Pr.  pfd. 

■  2.11  .80  .40  Supertest  O 

'•***  87.32  5.00  2.50  Do.  pfd. 

1.97  .96t  .70t  TAMBLYN 

100  57.83  2.00  1.00  Do.  pfd. 

1.06  .50  .25  Taylor  Pear 

,058  9.151  .50  .25  Do  Pfd 

150  0.30  .25  .15t  Th.  Can.  Inv. 

110  0.69d  ’Tip  Top  Tail. 

_  Tooke  Bros. 

825  Do.  pfd. 

210  2.80  loot  ,20  Tor.  Elev. 

,700  2.74  1.58  .75  Tor,  Gen.  Tr. 

7.19  1.00  l.OOt  Tor.  Iron 

28  I  7.19  1.00  l  oot  Do.  ’A 

,600  I  5.32  5.00  2.50  Tor.  Mort. 

.655  I  3.15  2.40  1.80  Tra.  Fin.  'A' 

. ...  34.13  2.00  1.50  Do.  59* 

....  i  5.52  2.00  ...  Tr.  Mount. 


20  Do  3  63 

Do  4*4  67 

I  6%  5’s  .  .|  . \ .  PrQue  3%  60 

I  30*4  23*4,  3.4  29*4  29%  29%  .  355  Do  4  62 

I  60  45*-4:  3.2  59%  58  59*4  +  1*4  4,495  Do  3  65 

16  14*41  .j  .  Do  466 

I  23%  19*4  6.4!  .  Do  3*4  67 

I  191*  15*4  4.31  .  Do  3  69 

1 100%  97  ,  4.8 .  Do  4*4  77 


4  74  95  96  CMetEx  6%/6.1  98  100  ;  Do  ,  4  69  94  95 

5  76  103*4104  Col  Cellul  5  68  87  90  iCockshutt  5 '68  89'% 

4%  78  99  100  Con  Denis  5  62  O'?  99  HomeOil  5*4  71113% 

5*4 '61  95*4  96  Consume  5*4/77  104%  Jupiter  Oil  5  67  82 

3  63  92  S4  DomStrs  5%  76  103  105  LobGroc  4*4  76  120  125 

4*4  67  96  .  IDTarAC  5*4  78  96  98  N  Sup  Oils  5  64  88  92 

3%  60  99  .  :  DrydenP  4*4  74  93  95  PhillipsE  S%/70  93 

4  62  99%  100%  {Eaton  Ac  4*4/74  97  100  .Scurry  Oil  5 '64  <5  89 

3  65  94  96  Eddy  E  B  4 '74  87'-%  «9',-4  Shawin  5%  72  112*%  114% 

4  66  99%  GenMotA  4*i'69  96  98  Simpsons  5  76  111 

3*4  67  97  Do  6*4  77  105  107  Tr  Emp  5%  67  96% 

3  69  91  93  IGrt  Lak  P  5'76  96  99  Triad  O  4*4  71  gS  90 


5/73  lOO'-j  102%  1,500  kilem  wts 

5*4 '76  101  103  2,389  Kirk  Min 

5  78  101  103  5,200  Kirk  Town 

5  59  128  1.525  Labrador 

e  5  65  93  5,900  Lake  Cin 

5%  83  100  102  5,000  L  Oufault 

A  '67  88  1,000  Lake  Ling 

3%/67  90  2,000  L  Osu 

r  6/82  102  105  3.140  L  Shore 

1.000  L  Wasa 
ibie  Issues:  540  L*  Luz 

4*%/66  96  98  ■  ,  11?  J'*™*®®' 

5'67  103  ?’???  1'®'“  A*" 

4% '71  75  77  , 

3%  66  90  92  1'???  }'«®®®“''* 

4  69  94  95  ?•???  1-f 

5 '68  89'%  .  ,1’???}'^ 

*3-4  71  iiiw  14»6o0,Loniega 

1  t  «7  flo  Lorado 

la  lort  2,350  Do  nlU 

s  1  M  ’m  ’92  3,000  Louvict 

k/70  93  ISOMLyndshst 

1  5  '64  <5  89  »?\’?? 

5%  72  112%  114%  !  -J'??? 

5  76  111  ?■??? 

KLn  <L7  I  5>120  itfadson 

90  4.10O,Malartic 


*78  ‘j?  *30  Substantial  purchases  >  w( 
;i3  .12%  .13  made  by  Mentor  Explorator  a 

M  ’tk  ik  Development  Co.  Ltd.,  last  yf 

.10%  .10  .lovi  of  shares  in  Canadian  Silica  Co: 
.28  .26  .28  Ltd.,  and  company  now  holds 

'm  08  09  excess  of  6.3  per  cent  of  the 

€;ro  6:50  iZ  sued  capital. 

i'i?  I'ta  Canadian  Silica  had  total  sa 
.22  .18%  .21%  of  $572,780  in  1957  against  $44 

.18%  .15  .i8*a  738  in  the  previous  year  and  : 

18.'m  i7.'62  17.'m  Portcd  a  profit  before  write-o 
goo  7.25  7.75  of  $82,849  compared  with  $46,1 
'as  80^  Manitoulin  operati 

!o9%  ;o9'%  .09%  of  Canadian  Silica  had  one  of 
.12  .10%  .11  best  years  in  1957,  shipping  w 

Ise  iso  Z  excess  of  100,000  tons  of  qua 
!o7%  .07  io7  zite. 

I'f^  1 36'*  Drastic  curtailment 

24.37  23.37  24,12  Steel  Operations,  Denison  Deni 
4.55  4.40  4.40  president,  states,  is  bound 

.'ot  .%%  .OT  have  a  market  effect  on  sal 

.47  .31%  .44'%  from  the  Manitolin  operates, 

lln  I'S  I'm  states,  but  if  is  still  too  early 
.15  14  .15  estimate  19.58  sales. 

^82  '79  ^82  '^fentor  disposed 

.10  .10  .10  ifs  shareholding  in  Zulapa  Mini: 

.13%  .13  .13%  Co.  Mentor  retains  its  sharehol 

[26  Sudbury  Contact  Mini 

.12  .11  !i2  Norgold  Mines  and  several  oth 

.Ssk  Z  companies. 

18.25  18.00  18,00  - 

iw  Z  jg  Premier  Border 

isioo  i7i75  i7i75  Stockholders  of  Premier  Bord 
liio  iio5  1.10  Gold  Mining  Co.  Ltd  at  a  spec! 

S  08  io8  "meeting  will  be  asked  to  reca 

!24  !22  i24  italize  the  company  on  a  o: 

^  M  ^23  shares  he 

3.10  3.'w  siio  basis  and  will  vote  on  change 
2.60  2.60  2.60  corporate  name  to  Calvert  G. 
life  LM  L33  3'3d  Oils  Ltd.  and  change  in  hei 
"^ios  .08'%  .09  office  to  Toronto  from  Va 

.04'%  .04  .04%  cojiver. 

1  98  1  90  1  93  I  '''-'A*  ♦  V. ,  . 

X  !i)4  ;o4  !u4  Capital  reorganization  will  e 

.57  .55  .55  ‘able  company,  it  is  pointed  01 

;io%  Ilk  '.10*2  jfc  engage  more  effectively 

.17  .16  .16  oil  and  gas  developments. 

3.20  3.10  3.10  I  _ 


18.00  17.75  17.75 


Do  4*4  77  102  103  Do 


ro»»tT5%'88  94%  %%_  P71.?80  Mara^o  ^ 


9%  7*4  5.6  8*4  7*4  7*4  —  % 
9  8  <  8%  8%  8%  —  ** 

5H  4*4  .  I  . 

13  10  .  I  . 

20  20  . 

,50  .35  !  ..|  . 

22*4  16*4  4.5  22*4  21  22  *  % 


*■  %  1.000  1957, 


110  I  1,000  Marcon 

Sitcalfa  Oik  lassets  of  Siscoe  Mines  Ltd.,  and:  34.^ Maritime 

discalta  UIIS  iNewdare  Oils  Ltd.,  and  certain 

Calgary.  —  Siscalta  Oils  Ltd., | assets  of  New  Davies  Petroleums  7,400  Maybrun 
..  reports  net  earnings  of  $63.523;itJ  76o.McinLvre 

for  year  ended  December  31.|  Last  year,  report  states,  com-  'k^vcMfr 
lOA  19i>7,  the  first  year  of  operation.!  "  .  .  j  .  .  %  2,000 Mewat 


.08*2  .07  .08 

1.05  1.05  1.05 

2.40  2.37  2.38 

1.05  .99  .99 

.84  .76  .82 

.08  .07  .07 

.07  .07  .07 


May  Production  Of 
Cool  Down  1 1  % 


2s*4t  4.41  37  36**  36**  —  *4  185  This  figuce  is  before  deprecia-'Pany  participated  in  the  drilling-  8.025  Merrill  ^ 

5.4!  2»%  28*2  28%  +  %  25  l^*nn,  depletion  and  taxes.  of  52  wells  of  which  19  were  oil  ili™  Mi'drim^'^ 


I  29*4  25*41  5.4  . 

I  30  24  5.41  28%  28*2  28 

I  103  101  4.8 

]  40*4  31*»  6.0  40»»  39%  40 

I  43  37  >  4.8  42%  42  42 


The  company  represents  the  wells,  six  gas  wells  and  20  were;  36,735  MUiiken 
^’*2?  reorganization  of  Vulcan  Oils;abandoned.  Seven  weUj  were  drill-jjgi  gJj^jJJ.o*^.®'''’ 


38%;  ..(  52%  48%  51*4  +  2*t  6,667  'Ltd.,  and  owHs  the  oil  and  gas  ing  at  yearend. 


.08  .07  .07  Ottawa  —  Coal  production  i 

.69  Z  Canada  was  nearly  11  per  cei 
.29  !26  .27  lower  in  both  May  and  the  fiv 

J?  iiT*  !i7^  months  of  the  year.  Landed  in 

siioo  78,75  78;73  pofts  Were  cut  by  about  tw( 
.25  .21  .25  thirds 

08  08  LiUiUS. 

;i6'%  lie  ;i6  The  Bureau  of  Statistics  report 

.86  .80  .85  production  at  827.000  tons  corr 

!9i  pared  with  927,300  tons  a  yea 
2.95  2,86  2.90  earlier.  The  five  months  tota 
'!ik  '^*7*  "***  5,085,400  tons  against  5,698, 

.n  .69  .69  600. 


Cl  BA  Monag«m«nt  Committee 


THE  FINANCIAL  TIMES.  JULY  4.  19.i8 


Earnings  Growth 
For  Lake  Shore 
And  Affiliates 


Grey  hawk  Uranium 


Dig  uas  Reserves  mit  boundaries,  with  Imperial  I 

®  _  preparing  to  drill  near  the  West- 

Following  the  success  early  this  ‘''■S,h*’e"r'"Ba7co  assets  included 
year  of  the  Dome-Basco  LaprisCj  interests  in  production  from  5 
jCieek  No.  1  gas  well  the  Com-! Manitoba  wells,  and  in  leases! 
pany  has  now  secured  qualified.*'"'^  reservations  in  several 
apnraisals  of  its  several  assets  Alberta,  and  Saskat-| 

^  ‘  ■  chewan,  with  net  reserves  ofi 

On  a  conservative  basis  these  are^275,000  barrels  of  proven 


\Nickel  Rim 


'  Toronto.  — -Greyhawk  Uranium 
Mines  Ltd.  has  been  shipping 
ore  to  the  Faraday  plant  since 
May  1st  at  the  daily  rate  of  200 
tons  E.  K.  Fokler,  president,  told 
pansion  in  outside  interests,  shareholders  at  annual  meeting 
shareholders  of  Lake  Shore  Mines, here  during  the  past  week.  Mill- 
Ltd..  were  told  at  annual  meet- j 
ing  here. 


I  An  increa.se  of  better  than  t» 
per  cent  in  net  earnings,  to  $728.- 
098  as  compared  with  $396,922 
for  preceding  year,  is  .shown  in 
oii.  annual  report  of  Nickel  Rim 
The  Permit  187  developments.  Mines  Ltd.  for  year  ended  De- 
and  the  apparent  assurance  that  cember  31.  1957.  Net  for  latest 
they  will  expand  rapidly  and  year  was  equal  fa  18  cents  a 
favourably,  continue,  however,  share  on  the  4  million  shares 
to  provide  the  greatest  current  outstanding,  which  compared 
interest  in  the  Company's  affairs,  with  per  share  earnings  for  1956 
of  10  cents  a  share. 

Balance  sheet  reveals  net 
I  working  capital  as  at  December 
1 31st  last  down  at  133.672  from 
.$1,058,995  on  previous  balance 
sheet,  decline  reflection  invest¬ 
ment  and  advances  of  $1,367,500 
by  company  during  19.57  to  Can- 
alsk  Mining  and  Smelting  Corp. 

Ore  reserves  at  end  of  last 
year  are  estimated  at  1,843,115 
tons,  averaging  0.67  per  cent 
nickel  and  0.27  per  cent  copper. 
Elimination  of  lower  grade  blocks 
would  reduce  reserves  to  ap¬ 
proximately  one  million  tons  of 
0.76  per  cent  nickel  and  0.30  per 
cent  copper. 

Nickel  Rim,  without  its  own 
treatment  facilities,  cannot  oper- 
ate  economically  at  the  current 
on  tne  ppj(.g  nickel  and  all  opera¬ 
nt  main-  property  have  been 

'out  m*'*'  discontinued,  G.  H.  Johnson, 
i  president,  states  in  annual  re- 
?  area  |  port . 

as  been  I  Efforts  in  last  two  years  have 
.ipgraded|been,  it  is  pointed  out,  directed 
It  during: to  bringing  the  mine  and  mill 
capacity  from  the  original  plan- 
ighgradejoed  500-lons-a-day  operation  to 
.000  ton.sj  current  capacity  of  1,.500  tons 
«  of  total  daily.  During  this  period,  devel- 
es  were.opment  was  limited  but  the  am- 
niauitaiiiiount  of  lateral  work  eompleted 
and  arc  Ion  the  four  new  levels  is  in- 
'  sufficient  to  substantiate  fully 
produc'itho  encouraging  tonnage  and 
:  grade  indicated  by  diamond 
chancesi j|.j||jpg_  he  states, 
urces  of^  -phis  same  condition  applied 
^”*^':to  the  ore  showings  on  the  upper 
iculty  in  loyots  jp  the  north  section  of  th# 
cl  on  Its  pioperty. 


earnings  of  company' 
and  it.s  affiliates  for  current  yeari 
are  expected  to  show  an  increase! 
to  approximately  $2.5  million; 
from  about  $1  million  last  year.  I 
Malartic  Goldfields,  in  which 
Lake  Shore  holds  a  large  inter- 
e.st,  acquired  substantial  inter¬ 
ests  in  Ea.st  Malartic  Mines  and' 
MacLeod  Cock.shutt  Gold  Mines.' 

Lake  Shore’s  oil  rcserver,  W.' 
T.  Robson,  general  manager  told;' 
the  meeting,  have  since  the  first' 
of  the  year  increased  sub.stantial-  ' 
ly  with  participation  through! 
agreements  with  Home  Oil  in  de-j: 
vclopments  in  the  Swan  Hills; 
and  Virginia  Hills  areas  of  Al-j' 
herta.  To  date,  seven  wells  have'' 
been  successfully  completed  in' 
the  former  and  two  completed  in  ' 
the  later  area. 

In  the  Swan  Hills,  the  proven, 
area  has  been  indicated  at  15,000  * 
acres,  capable  of  expansion,  and  | 
preliminary  estimates  of  .380,' 
million  barrels  of  proven  and; 
probable  crude  oil  reserves  have  ! 
been  mentioned.  A  pipeline  is!: 
being  built  this  summer  into  this  ! 
area  from  FMmonton  and  regu-;! 
lar  production  is  expected  ncxt|' 
winter.  Through  a  20  per  cent, 
interest  in  Almincx  Ltd.,  Lakei; 
Shore  has  an  interest  in  36  gas'j 
wells  in  Alberta.  . 

Sales  of  gas  to  Trans-Canada  I 
Pipe  Line  from  the  Bindloss  field:' 
,and  to  Saskatchewan  Power;, 
I  Corp,  from  the  Milton  field  start-!: 
ed  in  July  19,57.  Latest  produc-; 
tion  figures  are  for  April  wheni; 
212  million  cubic  feet  were  sold.  ‘ 
There  is  also  small  production  ij 
from  Coleville  and  Hoosier  fields.! 

In  February  and  March,  under' 
agreement  with  Home  Oil,  Lake  | 
Shore  participated  in  drilling  of 
137  wells  in  a  50.000-acre  block 
held  under  permit  in  the  Atha¬ 
basca  bituminous  sand  area  to 
outline  distribution  of  oil  hcar-  J 
ing  sands.  Total  oil  in  place  is  ' 
lestimated  at  about  one  and  one-!^ 
half  billion  barrels.  I' 


IS  located  on  Permit  187  of  some 
50  755  acres  in  Northeastern  Bri¬ 
tish  Columbia,  the  first  well  being 
.some  75  miles  north  of  Fort  St. 
Jehn.  Basco  holds  a  Z5'®  net 
^carried  interest  in  this  permit. 


N.  Rankin  Nickel 


The  No.  1  well  featured  a  thick 
Tiiassic  producing  zone  and  an 
open  flow  potential  of  27.200  MCF 
daily  was  indicated.  Reserves  per 
,1000  acres  are  e.stimated  at  20.- 
1 700.000,000  cu.  ft.  of  gas  and 
687.000  barrels  of  liquids.  Apply- 
iing  these  estimates  to  ten  thou¬ 
sand  acres,  or  only  20' 

permit,  and  using  2'2  c _ 

I  MCF  and  $1,000  per  "Tjarrel  of, 


R.  Larete  W.  Sontheim  A.  B.  Potter 

Dr.  H.  B.  Marshall,  president  of  CIBA  Company  Limited,  Montreal,  announces  the  forma¬ 
tion  of  a  management  committee  as  governing  body  of  the  company,  effective  May  16. 

Chairman  of  the  committee  is  W.  Sontheim,  manager  of  the  administrative  and  financial 
division.  The  other  members  are  R.  Larose,  manager  of  the  pharmaceutical  division,  and  A. 
B.  Potter,  who  has  been  appointed  manager  of  the  dyestuffs  division. 

Also  announced  is  the  appointment  of  B.  Stokes  as  secretary-treasurer. 


of  the 
gents  per 


liquids,  a  valuation  of  Ba.sco’s 
New  Fortune  Mines  interest  of  .lust  under  $2.,500,ono 
'  „  ,  ,  j  u  u  ‘^'onld  result. 

!  Toronto.  —  Approved  by  share-  rp. 

;  ,  ^  the  general  area,  access, 

holders  of  New  Fortune  Mines. both  by  road  and  pipeline,  ap- 
Ltd.  at  a  special  meeting  herejpears  to  be  assured  so  that 
jwas  proposed  reorganization  of  future  wells,  which  will  include 

the  share  capital  of  the  company f  formations  will 

,  not  be  limited  to  winter  drilling, 

on  the  basis  of  one  new  share, subsequent  wells  should  cost 
for  each  four  shares  held.  !  about  $1.50,00(1  each,  Westcoasl’sl 

Rights  are  to  be  offered  to; gathering  line  will  reach  this' 
stockholders  to  purchase  shares  year  to  within  18  miles  of  Per- 
at  50  cents  a  share.  Storkhold-lmit  187  .so  that  marketing  will 
ers  exercising  their  right  will |  be  no  great  problem  when  suffi- 
receive  one  warrant  for  eachjcient  reserves  have  been  estab-' 
share  subscribed  entitlini,  '  . !' 
holders  to  purchase  one  sharej 
at  75  cents  on  or  before  Jan.  15,|in  reporting 
19.59,  or  $1.25  between  Jan.  16|for  Basco, 
and  June  15,  19.59. 

New  Fortune  has  obtained  the,ma.jor 
right  to  drill  on  7,000  acres  ad- 


Macdonald  Mines 

In  order  to  reduce  cash  expen¬ 
ditures,  directors  of  Macdonald 
Mines  Ltd.  voted  to  forego  thisj 
year’s  annual  meeting,  which; 
would  normally  have  been  heldj 
in  April,  President  Carlton  Street; 
states  in  the  company’s  annual 
report.  , 

This  seemed  advisable,  he  says, 
in  view  of  the  relative  inactivity, 
at  the  company's  properties  andj 

—  — . , _ t  news.  A' 

work  ^,j||  year. 

Due  to  the  recession  and  pre¬ 
metal  prices,  the 
has  further  reduced  I 
.  Pr^si'lits  administrative  expenses  and| 

modest  explore- has  temporarily  sus-| 
—  areas  . 


Toronto.  —  A  start  has  been  ... 

made  by  Anacon  Lead  Mines  the  lack  of  important 
Ltd.,  on  exploration  work  at 
placer  gold  property  of  company 
in  the  Beauce  area  of  Quebec 
shareholders  were  told  at  annual, vailing  low 
meeting  here  by  M.  J.  Boylen, [company 
president.  Also  planned, 
dent  said,  is  a  1  ' 

tion  program  in  other  areaslp(.n(l(>(j  exploration  until  a  more 
where  company  has  properties. [advantageous  period.  I 

.■Xnacon.  meeting  was  informed,  |  Balance  sheets  as  of  December  I  successful 
still  retains  its  share  holdings  in'-ji^  1957^  shows  current  assets  ofjNew  Forli 
Brunswick  &  Smelting  Corp.  $i,.528,174.  including  $1,445,053  re-i further  di 
J.  B.  Ander-son,  project  engin-;  present  ing  investments  in  otherlceeds  fror 
eer,  told  the  meeting  that  the  mining  companies  at  cost.  Cur-|  Drilling 
future  of  the  Chibougamau  Ex-irent  liabilities  totalled  $.508,  in. magnetite 


thejlished. 

McDaniel  Consultants  Limited. 

on  the  No.  1  well 
express  the  belief 
that  the  well  may  represent  a 
gas  di.scovery. 

Basco  also  holds  a  SAt.  gross 
joining  Submarine  Gas  &  Oil  in  overiding  royalty  in  Permit  160 
Lake  Erie.  Contracts  have  been  v/hich  consists  of  some  47.000 


Northcal  Oils 


'  CONsOLID.^TFn  l>KNISON 

(’onsolidHtfri  DeniNon  Mine^;  Ltd.  ari* 
|vt^rs  ihHl  Hii  additinnal  34.7  shares  haie 
been  issued  $12.00  a  share,  and  37.^ 
shares  at  $I.">.00  a  .share  as  a  result  M 
the  evert'ising  itoeK  piirehaae  war¬ 
rants.  Is.sued  capital  i»  4,451,l.‘t.S  sharet* 
leaving  1.IS48.MS  shares  in  the  treasury. 


Mines  may  be  found  in  three  orej payable  of  $180,000. 
zones  compared  with  tbe  one; 


. .  compared  with 

Imain  zone  on  which  initial  pro¬ 
duction  was  based. 

He  reported  that  last  year 
drilling  below  the  1,050  foot  lev¬ 
el  had  shown  the  continuation  of 
the  main  zone  to  depth,  indicat- 
jing  4.50  to  500  tons  per  vertical 
[foot  of  mine  grade,  and  had  in¬ 
tersected  two  additional  zones 
: starting  at  about  the  900  foot 
!  level.  ! 

Present  program  is  to  develop 
I  the  new  zones  above  the  1,0,50 
I  foot  level  and  on  the  1.200  foot 
I  level,  and  by  the  yearend  con¬ 
siderable  information  will  be 
available  on  these  new  zones. 


;60..374.  There  was  a  net  loss  conditions  for  commi 
if  $14.31.3  for  the  seven-month;duction  of  oil  and  gas, 
leriod  from  incorporation.  i  Location  is  14  it 


THE  OIL  MARKET 


Transoctiani  on  Toronto  Stock  Exchange 

(Closing  quolalions,  June  30.  lO.SK) 

Sales  Stock 


I  new  working  levels.  The  mill  jS| 
'  averaging  500  tons  per  day  andj 
[it  is  planned  to  keep  the  tonnage 
at  this  rate  for  the  balance  ofj 
{the  year.  i 


High  Low  CloH 


High  Low  Close 


Sales  Sinrk 


11. noil  LI  Pete 
in  .0(10  .Mo  it  lit  ns 

48.300  .Moricold 

H, I8o  .Medal 
3;i.200  .Midcon 

4.500  .Mil!  Cit.v 

7.800  Nal  Pete 

27.300  N  Bristol 
3.000  N  Chumb 

35,400  N  Cont 

7.500  N  Davies 
23.000  N  High 

167  Superior 
41,735  Northcal 

I, 105  NC  Oils 
835  .NCO  «  U 

16,200  .Nnrthid 
2,915  Okalla 
8. 805  Pac  Pete 
2.000  Pee  t.\pl 

6.200  Pet  mo  pr 

1.100  Peruv  Oils 
8S,30(r  Petrol 

10.700  Phillips 
1,950  Prairie  Oil 

107.155  Provo  (las 

1.500  Quonto 
1.000  Reef  Expl 
Zfl  68  1  zr  I 

14,398,Rocky  Pele 

2.200  Ro.valile 
200.  Do  pr 

15  300  Sand  Riv 
32.700  Sapphire 
600  Do  debs 
9,863  Scurry 
2,500, Sccur  free 
500  Suuris 
24.500  Spooner 

6.800  Stanwril 
9,600  Tex  Cal 
6,175  Triad  Oil 

,58,900  I  n  Oils 

8.500  Vulcan 

2.200  Wayne 

7.300  Wesiburne 
7.943  Wcspac 
3,433  W  Cdn  OC 

2.700  Do  ns 
321000  W  .MaygiU 
4.507  W  Decalta 

12.200  Do  wls 
600  W  Lease 

4.100  W  Naco 
2.9  ,8  Dalhousie 


•  3.600  Acme  Gas  .19 

l.noOA.iax  .64 

3.215  AP  Cons  .40 

9.790  Am  Leduc  .18' 

SOO.Amurex  3.75 

113,600  Anchor  .18 

i!  13,000  Avllla  .05 

'  3,090  Bailey  S  A  9.59 

I  145  Bailey  S  pr  24.25 

I  785  Bail  S  5Ai  pr  23.00 

1  1.700  Banff  1.95 

c  .500  Bata  .06 

EII.B40  Britalta  2  07 

49.410  Calalta  .81 

2.118  Cal  Ed  2.5.50 

600  Calvan  Cnn  4.oo 

2..100C  OU  Lds  2.20 

500  Bo  wts  1.05 

3,300  CS  OU  wta  .67 

,  1.103  CS  Pete  .3  70 

'  6,925  Cdn  All  Oil  .5  30 

I  8.600  C  ChiefUin  1.02 

;2i'.930Cdn  Dev  6.15 

I  4.688  C  Ex  Gas  2.05 

'  5.141  C  Homestd  1.85 

'  3.319  C  Husky  14.12 

:  2.020  Do  wls  7.60 

3u.(U2Cdn  WO  1.60 

500  C  Willislon  1.40 

I  l,.i75:Canso  Nat  1.15 

i  1,873  Cansn  Oil  1  15 

3,300  Charter  O  1.85 

200  Com  Pete  2.15 

,  1.000  Conro  .07' 

.500  C  Allenbee  .09 

9,400  C  Dragon  25 

[13.175  C  Mic  Ttac  3.70 


09  and  operating  profit  totalled 
3.5  $33,095.  March  profit  was  $23,117. 

February  $25,683  and  January 
12  $30,771. 

g®  The  company  will  start  to  re- 
45  ceive  emergency  gold  assistance 
»  payments  in  July  and,  in  the 
J*  meantime,  application  has  been 
i3'/4|madc  for  assistance  covering  the 


first  six  months  of  this  year.  If 
the  company  is  successful  in  it.s 
application,  it  is  estimated  that 
profits  will  be  nearly  doubled' 
for  the  period.  j 


Baker  Talc  j 

Baker  Talc  Limited  reports  the 
acquisition  of  a  group  of  15 
claims  in  Pommeroy  Township, 
Kipawa  area,  Quebec.  This  pro¬ 
perty  is  located  to  the  east  of 
Belleterre  Quebec  Mines  Ltd.  and 
Prospectors  Airways  Co.  Ltd. 
where  a  number  of  discoveries 
carrying  both  uranium  and  gold 
jwere  reported  recently.  An  aerial 
scintillometer  survey  will  be  car¬ 
ried  out  on  this  group,  as  the 
majority  of  discoveries  reported 
to  date  have  been  located  by  this 
method. 

The  company  plans  to  resume 
diamond  drilling  shortly  in  Chi¬ 
bougamau  on  its  optioned  proper¬ 
ty  which  adjoins  the  holdings  of 
Campbell  Chibougamau  and  Chi¬ 
bougamau  Mining  and  Smelting 
on  Lake  Chibougamau. 


Canada  Iron  Keeps 
Transport  Lines  Humming 

Jet  pilots  have  broken  the  sound  barrier  and 
approached  the  thermal  barrier.  The  air  age  is  here 
to  stay.  Pioneer  air  knowledge  brings  rapid  advances 
to  civilian  and  commercial  transport. 

Members  of  the  Canada  Iron  Group,  in  particular 
Railway  &  Power  Engineering  Corporation,  Limited, 
are  proud  of  their  valuable  service  to 
Canada’s  expanding  aviation  industry. 

Railway  &  Power  represents  over  100  leading  suppliers 
for  all  types  of  aviation  equipment  and  supplies, 
adding  to  the  performance  of  the  aircraft,  the  safety 
and  comfort  of  thousands  of  air  travellers. 

This  coast-to-coast  sales  organization,  with 
warehouses  in  principal  cities,  also  distributes  a  wide 
range  of  railway  and  industrial  equipment,  electric 
motor  control  apparatus,  bus  and  streetcar  equipmenL 

Look  to  the  Canada  Iron  Group  to  help  keep 
Canada’s  transport  in  high  gear. 


An  ano¬ 
malous  zone  has  been  indicated 
paralleling  the  ore  bodies  recent¬ 
ly  outlined  by  diamond  drilling 
at  Portage  Island  .Mines  and 
Campbell  Chibougamau  (Yor- 
can).  A  program  of  further  ex¬ 
ploration  will  be  undertaken  in 
this  new  area. 

Shipments  of  talc  for  industrial 
purposes  have  increased  substan- 
tialiy  and  are  at  the  highest  rate 
in  the  company’s  history.  This  is 
largely  due  to  the  introduction  of 
talc  products  suitable  for  roofing 
industry  and  the  building  trades, 
which  is  now  being  supplied  to 
clients  from  Saint  John,  N.B.  to 
Edmonton,  Alberta. 


THE  CANADA  IRON  GROUP 

—entirely  Canadian 


Canada  Iron  Foundries,  Limited 
Dominion  Structural  Steel  Limited 
Disher  Steel  Division 
Electric  Tamper  &  Equipment 
Company  of  Canada  Ltd. 
Pressure  Pipe  Company 
of  Canada  Limited 
Railway  &  Power  Engineering 
Corporation  Limited 
C.  M.  Lovsted  &  Company 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 


UNLISTED  MINES 


Water  is  as  honest  as  Sunlight 


I  iSuppUed  by  G.  E.  L^ille  &  Ca.I 
(CloBinf  QuAlationtt  July  !•(.  195$) 
Bid  Offer  Rid  Of 

|4b.sam  .S  10  |MurravM23  2 

Aconir  hH  05  MiUerCop  12  1! 

Ac.  VTC  50  55  INatJ.  Mai  IS  2 

Am.  Chib^O  23  ;Nipir(>n  13  I 

Arnora  1  3  I  Norvex  00  7 

jAs.«(.  Devp  5  0  .T>|orbeau  45  li 

I  Atlas  Chib  5  0  {N'M'deau  4< 

'Bald  ML  10  13  jOklend  4  t 

Baraca  10  iPaacaJii  10  1' 

Belmont  5  10  jProvuicial  2 

Bros  Chib  10  IS  Quedon  12  V 

Rig  Nell  10  IS  iQuejo  5  i 

Cd.  Javel  1414  14^4  Rand  Mal  4  i 

Cent  Mng  1.75  2.50  Roberval  00  7( 

Dadson  5  10  (Roxlon  40  4.' 

Klwood  M  29  St.  Jude  2.’ 

Klicka  2  4  I  Scott  Chib  2  < 

Garland  7  12  Selby  Mng  S  f 

iGlencona  I  2  ,St  Roberts  4( 

•  Hastings  S3  50  'Starlight  3  f 

Independ.  5  7  Tamara  12  lA 

Kenmac  3  5  Tarpoinf  2 

Lun-Echo  20  24  |Trepan  M  40 

Lyndv’ue  21  iValmont  35  40 

Main  Oka  13  15  |Wm  Leys  4  7 

Martio  B.  4  $  lYoung  D.  14  10 


Put  Seagram’s  “83”  to  i 
water  test.  For  water  (pli 
or  sparkling)  is  your  i 
reliable  guide  to  the  w 
truth  about  any  whisky, 
Water  adds  nothing, 
detracts  nothing,  but  ret 
a  whisky’s  true  natural 
flavour  and  bouquet. 


mosi 


£o'UL3n.d.r'i3  s,  li  rr^.  i  ^  3  <3. 

HEAD  OFFICE:  921  SUN  LIFE  BUILDING,  MONTREAL,  QUE. 


0^  Seagrams  Sure 


THE  FINANCIAL  TIMES,  JULY  4.  Jq|„5 

lln  Gidss  Vonturfi 


Wood  Workers  May  Strike 

f  a  Lm.  ^  *  C^L  Announcements  as  made  by 

Just  OS  blight  \JfOinS  bhown  Sogemines  Ud  that,  in  associa 

w  tion  with  S.  A.  Verreries  des 

-  _  Hamendes  L.  Lambert  of  Bel- 

Vancouver:  Far-reaching  pro-i  Gordon  Sloan,  the  former  chief  gium,  it  will  help  finance  a  plant 
posals  that  several  areas  in  Bri-  justice  who  recently  was  en-  for  the  manufacture  of  glass 
tish  Columbia  be  set  apart  as  gaged  by  the  provincial  govern-  bott'es  and  othw  containers.  The 


PYROFAX  GAS 
PRESIDENT 


bottles  and  other  containers.  The 


restricted  marketing  areas  for  ment  as  a  forest  advisor,  has  l^unicipality  of  Candiac  on  the! 


forest ‘products  have  been  op-  been  conducting  an  inquiry  to  outskirts  of  Montreal. 

posed  here  by  the  pulp  and  paper  determine  whether  the  proposed  Estimates  of  capital  require- 

companies.  marketing  areas  and  the  restric-  menls  for  the  plant,  announce- 

Back  of  the  plan  is  to  give  ‘i""*  ^ed  should  actually  be  ^„7sogemines  wm  b?a^SS: 

local  sawmills  and  other  proces-  established.  [‘tjai  stockholder  along  with  S.  A. 

sing  plants  priority  treatment  in  Spokesman  for  the  pulp  and  Verreries  in  the  new  company, 
competing  for  timber  originating  naner  vronn  is  i  i  G  Rentlev  Glass  Ltd.,  which  has 

viihii.  thl  Thns!  ^  “^"“®y’^been  formed  to  operate  the  plant. 

Within  the  allocated  areas.  Those  vice-president  of  Canadian  Forest  ■  _  ! 

who  favor  such  a  program  are  products,  which  operates  a  pulp  a„*«  <l*inmAntc 

opposed  to  the  idea  of  large  at  Port  Mellon  and  large;,  AufO  Shipments 
compenies,  based  outside  the  and  ,umber  operations 

borders  of  the  so-called  market-  near  Vancouver.  Ottawa  —  Shipments  of  pas- 

nng  area,  having  the  privilege  toj  jsenger  automobiles  by  Canadian 


ower  by  12  P.  Cent  a  recern'meXg  of  the 

Ottawa  —  Shipments  of  pas-  Board  of  Directors  of  Pyrofax 


lities  neces.sarily  designed  for  the 
larger  volume.  Such  a  system 
could  be  built  in  a  stepwise  pro¬ 
gram,  but  it  would  ultimately 
result  in  a  third  large  line  from 
Edmonton  to  Superior  (Interpro¬ 
vincial  having  the  equivalent  ofi 
two  lines  now),  a  second  line! 
on  to  Toronto  and  the  single  line 
from  Toronto  to  Montreal. 

Interprovincial,  in  its  brief, 
said  it  would  be  perfectly  willing 
to  undertake  this  venture  if  it 
could  be  as.sured  of  long  term 
throughput  agreements  with  the 
Montreal  refineries  and  adequate 
proven  crude  resources  in  the 
west.  These  factors  would  be 
essential  to  secure  the  necessary 
new  capital  from  lending  insti- 
!  tutions. 


Reifmon's  (Canada)  Appointments 


TC  Pipe  Line 


jsenger  automobiles  by  Canadian  Gas  Limited  David  S.  Lloyd  i  (Continued  from  Page  1) 


Jack  Hymes 


Gerald  Smith 


move  in’ and  ship  out  logs  for  Bentley’s  contention  manufacturers  showed  «  '•^duc-,  was  ele  jed  Pr^ 

their  use  elsewhwe  Thev  con- ‘•’^t  localization  of  forest  indus-  tion  of  12  per  cent  in  May  as  Lloyd  ^ also  a  Director  of  the 
tneir  use  eisewnere.  iney  con  compared  with  corresponding 

tend  that  the  companies  who!  Proposed  would  lead 

want  and  get  the  timber  should  I  employment,  less  invest-:  Bureeu  of  Statistics  "*^®*  , 

have  their  own  processing  plants Pia^kets.  lower  in-, ports  .shipments  in  May  arnount-iOf  Proprietory  AsS  n 


Ition  was  suspended  and  has  beeni 
ever  since.  The  Borden  Com-; 
mission,  in  recognition  of  the' 
pressure  for  an  early  decision 


At  a  meeting  held  on  Wednesday,  June  25,  the  board  of 
directors  of  Rcitman's  (Canada)  Limited  elected  two  new 
directors  of  the  company. 

The  new  directors  appointed  are  Jack  Hymes  of  .Montreal, 
merchandise  manager,  who  has  been  with  the  company  for 
the  past  28  years,  and  Gerald  Smith  of  Toronto,  who  has 


close  to  the  ooint  SVhe  tim^r'  and  reduced  ing  io‘35.1.37  against  .39,901  in  the  ^  M  Lnder.son  of  Toronto,!'’"  S"’’-  committedi  b^n  with  Reilman  s  for  more  than  12  years  and  is  superin- 

orWn  so  L  r  insure  an^  f'"'  'be  provincial  gov-  Hke  month  of  19,57.  For  five  resident  of  Whitehall  Pharma- 'o  an  early  interim  report.  ,  Jendent  of^  aU  stor^s  lo^a^  andji^stern^da. 

origin  so  as  to  insure  and  .  months  the  total  of  1.52,701  was  ^al  (Canada)  Ltd.,  was  elected  In  the  meantime,  American:  .  .  I'"® interfere  in  the  affairs  of 

tain  local  indu.stry.  ernment.  lBfi.408  a  Association  of  Canada  at  the  gas  distributors  have  begun  to!'""’"*  functions  of  our  govern-  of  our,  two  peoples.  So  far  as'other  members  of  the  Common- 

But  the  pulp  and  paper  com-  The  .social  advantages  to  B.C.  year  ago.  fi2nd  annual  meeting  of  the  asso-imove  into  the  market  that  Trans  endeavour  to  lower  Canadians  are  concerned,  tl 


fair  fighter  in  politics,  was  th« 
leading  Tory  opponent  of  com¬ 
mercial  television. 

He  must  have  gained  som* 
sardonic  satisfaction  from  the 
fact  that  the  M.P.s  who  com¬ 
plained  of  Granada  were  the 
people  who  were  most  anxious 
to  introduce  independent  televi¬ 
sion  as  a  counter  to  the  sup¬ 
posed  Left-wing  propaganda  of 
the  B.B.C. 

The  trouble  is  that  some 
Tories  have  not  put  up  a  very 
good  show  on  Televi.sion  political, 
quiz  programmes.  It  so  happens 
that  the  Tory  M.P.s  selected 
were  deadbeats  whereas  their 
Labour  opponents  were  very 
lively  characters.  It  is  necessary 
to  say  this,  even  though  one  does 
not  happen  to  agree  with  them. 
They  managed  to  put  over  clap¬ 
trap  to  the  unthinking  in  a  con¬ 
vincing  way. 

Instead  of  carping  at  indepen¬ 
dent  television,  Tories  should 
have  seized  the  opportunity  pre¬ 
sented  by  the  New  Zealand  bud¬ 
get  last  week.  Something  could 
have  been  said  about  not  wish¬ 
ing  to  interfere  in  the  affairs  of 


But  the  pulp  and  paper  com-  The  .social  advantages  to  B.C.jyear  ago.  .^nd  annual  meeting  of  the  asso-imove  into  the  market  that  Trans!’"''"*  *"  '^"‘'favour  to  lower  Canadians  are  concerned,  the  wealth, 

panies,  all  of  which  have  theirjas  a  whole  should  come  beforel  Truck  shipments  in  May  wereicig^jon  (he  oldest  trade  ggj,  serve  pjy  barriers  to  international  trade,  mutuality  of  interest  with  a  jt  could  have  been  nointed  nni 

mills  on  tldewster.  rtjocl  lo  aoyllocol  adv.ntasos.  .ays  Mr.  Bent,  “‘i;"  ”  I'nirlhrMal'^llS*';”"  "  Ime  lhat  tho  Bordon  Com-j"  '‘“I  !«  s-e  that  thoso  bar-  nelshbor  Is  wltnossod  b,  thol.M 


»uch  restrictions  being  placed  on  ley,  whose  attitude  is  supported  1 28,263  was  off  28.8  per  cent  fr 
timber  they  might  conceivably  by  Alaska  Pine  and  Cellulose,  !37!953. 

want  to  use.  They  maintain  that  B.C.  Forest  Products,  Columbia'  - 

any  other  cour.se  would  amount  Cellulose  Co.,  Crown  Zellerbach,. Change  in  Name  Fof 
to  restraint  of  trade,  set  a  dan-  Elk  Falls  Co.,  MacMillan  andlojA  TintO  Exolor'n 

Dl.ov^.J.1  r> _ II  r\l _  ..-t.  <  ■ 


per  cent  from ' ^cturer^Tryo^Hetary  medi-im'ssion  does  get  around  to  mak- 1 ’■''‘''s  ^re  not  raised^  We  have  basic  understanding  and  .sym-  tighter  controls,  higher  taxation 
cines  doing  a  $60,000,000  annual  ing  its  report,  and  the  govern- ■  b'''*"  supporters  of  the  General  pathy  of  the  vast  majority  of  our  and  other  damaging  measures, 

-  business  in  this  country."  ment  to  act  upon  it,  there  is  aiApreement  on  Tariffs  and  Trade  respective  peoples,  regardless  of  jj,^p  writing  how- 

”  J.  E.  Rose,  a  director  of  theig^pj  chance  that  Trans-Canada : since  its  inception,  and  we  still  the  daily  press  reports  of  differ-  p, 

a.ssociation,  was  clect^  '•'if'!  will  have  lost  its  US  market,  believe  it  to  be  an  important  in-  ences  between  our  governments. 


gerous  precedent  and  discourage  Bloedel,  Powell  River  Co.,  Sid- 


ever,  there  is  no  sign  that  a 
“grim  warning"  will  be  issued 


Supplementary  letters  patent 


.  IWIIl  nave  IO.St  us  us  marxei,  ■^nn.-ve  h  m  ue  an  nriiJoriaiu  in-  ./ciwtri-ii  oui  K'lvernmems.  “arim  warnina"  wil 

held  Office  in  the  previo^^^  If  .so.  the  whole  question  of  re- istrunrient  in  .stabilizing  interna- The  United  States  and  Canada  ,5;  ,„ting  public. 

...  : _ _ 1  Hnnol  foriffc  nPVP  nppn  riAcnrihAH  qc? 


efficiency  in  utilization  of  raw  mey  Roofing  and  Paper  Co., been,  it  is  announced,! was  named  honorary  president,  serves  and  Trans  Canadas  abil-ifional  tariffs 


Sharp  Earnings  Drop 
Placer  Development 


I  Westminster  Paper  Co. 

Letters  to  The  Editor 

New  Sources  of  Power 
Are  Suggested 


granted  changing  the  name  of 
-  Rio  Canadian  F^xploration  Lim¬ 
ited  to  Rio  Tinto  Canadian  Ex¬ 
ploration  Limited. 

:  This  change  was  carried  out! 


IPL  Brief 


(Continued  trom  Page  1) 


serves  and  Trans  Canada’s  abil-!tional  tariffs.  [have  been  described  as  thej  _ _ _ 

lity  to  serve  the  domestic  market'  T  H  I  V  i  i “Siamese  Twins  of  North  Amer- 

before  exporting  will  have  be-'  Natural  jica,”  who  cannot  .separate  stwA  DcSeClU  ... 

(come  academic.  The  fact  that  between  15  andjiive.  Whether  or  not  that  descrip-|  ir  f  ed  f 

The  cost  of  gas  to  Canadian  .  20  percent  of  our  national  in-|tion  is  opportune,  there  is  not  j  ***** _ 

consumers,  though,  will  no  longer  come  is  derived  from  foreign  much  doubt  that  we  are  eating 


(Continued  from  Page  1) 


Placer  Development  Limited  New  Sources  o 
reports  consolidated  net  profit  of  Are  Sugge! 

$2,500,000,  equal  to  97  cents  per  1318  Algoma  Ave,, (world.  iuo  throughput  agreements  pos-l,"““" j"'  "■ 

share,  in  its  fiscal  year  ended  Moose  Jaw,  Sask.,j  officers  and  directors  of  Rio  sible  at  that  time  from  any  other  j"’  ^  P  i  e  en 

April  30,  19.58.  This  compares  June  .30,  19.58. ijinio  Canadian  Exploration  Lim-  producing  companies,  because:*".*  ^'^^P  y  ^n  increa.se 

with  $3,.599,000  or  $1..39  per  .sharei^!|lf  B'iJinll’.ai  ited  mclude:  Dr.  D  R.  Derry,  enough  produc- 

.  .u  J-  f  I  jlhe  Financial  Times.  (president  and  general  manager;,  - 

in  the  preceding  fiscal  year.  j^gg^^  ill.  A.  Sadler,  executive  vice-  *'""'  w.  .JT^W  11 

The  company  has  also  reported!  pg,,^  jj president:  Dr.  E.  B.  Gillanders,  Pu'fns  ^P  *he  ca.se  for  Putttng  it  Mtldly 

quartery  figures  of  subsidiary!.  .  ,.oe«or,.i.  I  vice-president;  R.  .JOanty,  direc-  enterprise  in  owncr.ship  of  pipe  „  °  ,  r. 

L  associ^ed  companies  g;|'”’ve  been -doing  private  research  _^gg,g^g,y.  g^^  P^jgf  is!  'Continued  from  Page  6) 


d'iatl”expIoraUoir^a”rm^'’of^^Rfo  fnTcTpToTincial*  p^pe^^hL”^  (AUi^’’  academic.  Loss  of  an  export  trade,  as  contrasted  with  your  together  from  the  same  natural  ®  [hgrp 

Tinto  Canada  into  line  with  ex-  ,  .^.‘  market  will  simply  add  to  it. i less  than  5  percent,  explains  why  breakfa.st  table,  There  should 

Iploration  units  of  Rio  Tinto  com-  ,*”"\..!jCanadians  will  be  left  wondering 'Canadian  feeling  against  youribe  no  need  for  either  of  us  to;  ^  highway  program  fhrough- 


panies  in  other  parts  of  the ! 'be  brief,  there  would  have  been!  ggp  roused  to  feverlreduce  to  a  starvation  diet 


!  agreements  pos-L  pjgg^  jipat  y„„r  attempts  to  further 


suit  is  simply  an  increa.se  in  limit  imports  from  Canada.  Ex¬ 
price.  'Change  of  goods  between  Canada 

_  I  and  the  United  States  is  a  na- 

_  .  _  mm.w  ww  toral  trade,  a  trade  for  dollars 


country  can  be  roused  to  fevorjreduce  to  a  starvation  diet.  t^^riada  is  being  pushed  with 

heat  by  your  attempts  to  further'  _  more  or  less  vigour  by  the  pro¬ 
limit  imports  from  Canada.  Ex-  tl  vinces,  but  this  is  merely  a  con- 

change  of  goods  between  Canada  ^tHgell  •  •  •  tinuation  of  a  phase  in  the  eco- 

and  the  United  States  is  a  na-^  (Continued  from  Page  1)  nomy  which  .started,  with  fits, 
toral  trade,  a  trade  for  dollars;  '  ”  some  years  ago. 

paid  “on  the  barrel  head",  and!'^*^*’®  'be  eight  have  been  it  is  apparent  that  public 
a  trade  where  the  buyer  is  fam- 1  Riving  them.selves  airs.  I  do  not  works,  to  date,  have  not  yet  as- 

iliar  with  the  seller  and  with  his hvisb  to  carp  too  much,  for  the  sumed  the  character  of  special 


aiiu  aosuviaicu  t-uiiiKaiiic.T  ao i  •  .  -_j|- ’  --  ----  --  I  .  -  -  — iiiini  wiiii  iin;  aiiu  wiin  nis  sumeu  me  cnaracier  01  special 

follows:  unused  sources  of  power  I  have  L  ire^sl  rer^  secretary  „niy  through  expanding  marketslfree  as  Canadian  themselves  inlmethods  of  doing  business.  In  British  political  system  gives  the  works  of  a  major  nature  anv- 

Bulolo  Gold  Dredging  Ltd.  '  “„7  ••rrr  _  *‘’«  ^'’"''"''ed  efforts  of  pro-  deciding  how  to  conduct  their  ,i„^es  of  war,  or  preparations  for  writer  much  good  entertainment ! where,  whose  objective  would  be 

treated  1,198,5()0  yards  for  an  out- ^  ij  D  j  ducing  companies  that  new  areasjenterprise.  Nevertheless,  anyonej war.  availability  of  Canadian'all  the  year  round.  (more  than  mere  housekeeping 

put  of  3,209  ounces  of  gold  and  j.gpg|^,g  harnessing  energy  PrOdllCTIOn  of  petroleum  are  di.scovered.  If  who  does  business  in  Canada!  metals,  Canadian  lumber  and  However,  I  mu.st  report  that  (purposes,  improvements  or  re- 

whi^r^comoared*  w?th  i  existing  in  the  form  of  tempera-  |  n  April  Higher  'bese  efforts  are  to  be  continued,  would  do  well  to  reckon  with  thej  Canadian  co-operation  in  .stra-,some  backbench  Tories  have;  pairs,  or  extensions  on  a  purely 

yards  treat^  i?  same  period'^  *"7,,,  Ottawa:  ProducHon  of  gold  in  ""  ihese’  'Im  I Canadians  inJegic  planning  are  es.sential  to  been  making  an  exhibition  of  local,  and  largely  modest,  basis, 

last  year  for  output  of  13,565  ,)^^7h  '  s.irrounSf  alr^oJ^Lre  April  DBS  figures  show,  increase  ‘^^*  their  country.  In  other  words,, the  defence  of  North  America. ithemselves.  Granada,  the  inde-| while  the  aggregate  values  are 

ounces  and  production  valued  at  1".  c„„arinr  ninnp  mniH^  non  3.6%  to  .382,4.3.3  fine  ounces  from  pau'^s  require  a  market  for  the|j|,py  should  reckon  with  the  nor- 1  Canadians  find  it  difficult  to  be-  pendent  television  Northern  net- 1  substantial  thev  do  not  so  far 

*474,775.  tinuLsirsupply  l^  times  more  earlier,  raising  petroleum  and  a  means  of  Re'-j^gi  of  nationalism  whichdieve  that  there  is  justice  in, work,  has  been  accii.sed  of  anti- have  the  hue  of  emergenev  or 

Pato  Consolidated  Gold  Dredg- PR/ ,’7?  ^1,  , Up  I  January-April  output  4.3%  to  ting  the  petroleum  to  'hatL,.  ...raLsing  barriers  in  times  of:  Tnrv  bias  Tn  n.u  vo,.  in  ih^  ni..  _ _ _  . 


treaty  1,^,500  yards  for  an  out-  J  Differential  Motor”, Prn^iirfinn 
put  of  3,209  ounces  of  gold  and  harnessing  energy, PrOdUCtlOH 

April  Highe 


Pato  Consolidated  Gold  Dredg-  _  „||  iL  i*i<iiiucii y-rtpi II  uui>iiu  t.o/p  iiir  (irii uit'uiii  lu  nro'^pnl  in  Canada  iiist  astraising  Darriors  in  limps  nl  T«rv  hia^  Tn  nut  vnn  in  thA  nip  I  •  •  ~  ' 

and  production  value  of  $1,286,-  «ifnn°r.fr  ^  w  ^nninl.t  Yukon  and  all  provinces  except  ®  ^  u-^  r  f  ■  n  essential  to  you  in  times,  gg^g  bossed  by  one  Sydney  indicate  any  justification  for  the 

250  as  compar^  with  treatment  maintenance  aid  deprecia-  Kter^Srthis  XCTast"  bnes^  a^gJ^at  deaf  ortlirnices-  '''  Preparation  for  war.; Bernstein,  a  very  rich  .socialist.  |budgetary  situation  in  which  the 

fof*‘oiitim  of  ^bout  the  same  as  a  com- ^7touUn  the  iff rtwist  TStones  sarv  to  broaden  the ‘bis:]  Lord  Hailsham.  Tory  Party  government  finds  itself. 

6,203,000  yards  for  output  of  .  Output  in  the  Nortwest  1  err  tories  sary  incentive  to  nroaaen  toe  .  .  terms  follnwins  the  PanaHinn.  Amorir*an  r^lat  innchinai  rhipf  ronampH  mnffinman  Kp.  i  ev't.  _  _ :j! _ _  _ 


gfld  oStVle^'iTonnS  Tnitial^cos".  e!!cl2  Jf7"a’3L?Tgo"“priduS  ifthe|Tf^‘‘  P^b'bitjthey  ""are  present  in  most  coun-jPeace  against  Canadian  products  jt'ur/  i  must’mrntiin  'that' 

’'pfoduction  vllue’^o^  $T.S  fukon'^^nd  !n  nrotS  exVepf '7"  bossed  by  one  Sy 


are  present  in  Canada,  ju.st  as  t  raising 


Z  T  .  tion  maintenance  and  deprecia- "  :  "“"Tu  ”  J.  lines  a  great  deal  of  the  neces-  ®  ne.M.s.etu.  a  very  nen  .socialist.  |budgetary  situation  in  wh 

fof*‘oiitim  f  ^bout  the  same  as  a  com-  b^b  Pemds  this  year  than  broaden  the ‘bis:|  Lord  Hailsham.  Tory  Party  government  finds  itself, 

irards  for  output  of  .  Output  in  the  Nortwest  1  err  tories  sary  incentive  to  nroaaen  me  .  .  f„rrne  follnwins  the  PanaHinn.  Amorir*an  rplat  innchinai  rhipf  rpnampH  mnffinman  Kp.  i  ersi.  _  _ :j! _ 


ya  05  [J  Mparable  hydro-electnc  plant.  u,oc  cmoiipr  in  mnnth  huf  j  •  u  •  u  u  la^solule  terms,  following  the  Canadian-Amorican  relationshipsjchief,  renamed  muffinman  be  !  The  overriding  fartnr  in  »  ma 

30,220  ounces  and  production r  .  was  smaller  in  the  month  but  producing  horizons  would  bei,,  .  .  c.  .  r-  .  d  ■.  j  j  ,  r,  ,  ,  r  u-  ,  j  .  I-  ‘  ^  overnaing  lactor  in  a  ma- 

value  of  $1,057,700.  i  *  b^ve  taken  initial  steps  with  in  f„„n  mnnthc  i  ....  ...  lUnited  States,  Great  Britain  and  are  expre.ssed  too  often  in  terms'caiise  of  his  tendency  to  ringlior  corrective  oiiblic  works  oro- 


Canadian  Explorations  Ltd.  for  *b*  i^nl!fni7nr*^hitf  ^P’’"  Production  was:  New-|  ‘’‘y''".nrnvim  ial  ranriirilv  drew '''^**  ^'^rmany.  Between  15  and  (of  differences  between  our  gov- 

3  months  ended  April  30lh,  had  b^P  from  and  Nova  Scotia.  834  '"'erprovint  al  candid  y  dr^^  per  cent  of  our  national  in-|ernments  in  matters  of  trade. 

e.stimated  net  earnings  of  $1.117.- *"  the  pro- ^  „„ees  (802  a  year  earlier ) ;  f' ^ /l.so  to  a  po. .  foreign  Not  enough  emphasis  is  placed 


larger  in  the  four  months 


United  States,  Great  Britain  and  (are  expre.ssed  too  often  in  termsicause  of  his  tendency  to  ring  jor  corrective  public  works  pro- 
West  Germany.  Between  15  and  (of  differences  between  our  gov- 1  belli:  at  annual  conferences,  gram  for  Canada  must  be  the 


400,  which  compared  with  figure 
of  $1,672,300  for  corresponding 
period  of  last  year. 

Coronet  Oil  Co.,  for  same 
period,  produced  approximately 
68,976  barrels  for  total  value  of 
$264,216,  which  compared  with 
143,206  barrels  and  value  of 
$448,449  in  same  period  last  year. 


Quebec,  86,252  ( 82,845 »;  Ontario,  ful  effect  of  ownership  by  pro 
\ours  truly,  232,694  (220,985):  Prairie  Pro-  ducing  or  refining  companies. 

JOHN  H.  CAMPAGNE.  vinces,  18,605  (15.764);  British  -phe  most  common  criticism  that 
^  15.439  '19  160);  Yukon,  jj^ected  against  .such 


20  per  cent  of  our  national  in-jernments  in  matters  of  trade. (bravely  took  on  the  job  of  facing  time  element.  The  time  for  such 
come  is  derived  from  foreignlNot  enough  emphasis  is  placedjtriend  Bernstein.  It  so  happens  a  program  to  be  effective  in 


trade.  Therefore,  one  of  the  prin-  upon  the  long  historic  intimacyjthat  Lord  Hailsham,  who  is  a|l968,  is  rapidly  running  out. 


Maritime  Securities 


605  (.545);  and  Northwest  Terri¬ 
tories,  28,004  (  29,1,501. 


ownership,  the  brief  said. 


$2M.216,  which  compared  with  ii»iifa»i  ’  January-April  totals:  New-  'kat  through  control  of  the  pipe 

143,m  ’  barrels  and  value  of  <ci«.in,  guoution..  jan.  *4.  inssi  foundland  and  Nova  Scotia,  3,413  line  company  there  may  be  a 
$448,449  in  same  period  last  year.  bw  Asked  fine  ounces  (3,248  a  year  ago);  tendency  to  operate  it  for  their 

_  Atlantic  Utilities.  RiKhts  2.6.5  3,00  QuebeC,  343,616  (334,608);  On-  honofil  af  Ihp  pvnpnsp  nf 

a  _  a  tf.a  Atlanlic  Wholesalers.  "A”  15.50  16.50  fario  905912  (8.66  1661-  Prairip"'^" 

Lozare  Fund  Shores  “  u- /-.a;.,  n.o«  'if/provinces,  71,704  (63,523 uLtish  "'b'*’’ 

GffAVAA  in  N  Ynrlr  can.  sav.  &  Loan  18.50  20.00  Columbia,  66,990  ( 74,439) :  Yukon  Canada,  however,  such  a 

V  n-  h  a  u  M  eL'iwS  ^ust'com'^a^.y'’":  zIm  m!??  L401  (554);  and  Northwest  Terri-  'ype  of  operation  by  an  oil  pipe 

New  York. — Richard  H.  Mans-  Great  Eastern  4Vii  pfd  .  .  8.00  8.75  tories,  115,742  (114,887).  line  company  is  clearlv  prohibit- 

field,  president  of  the  newly  Great  Eastern  sv,  pfd  s.oo  lo.oo  _ _  Pir.p  t  inpc 

-....oLa  I  o.o-a  c'l.na  in.,  Halifax  Insurance  .  10.25  ed  by  the  Dominion  Pipe  Lines 

created  Lazard  Fund,  Inc.,  an-  Maruime  ufe  . 120.00  ..  RENABIE  OUTPUT  ApI  anrf  the  Rnard  of  Transnnrt 

nounces  that  the  final  amend-  Maritime  steel,  pfd .  95.00  ..  Act,  and  tbe  noaro  01  iransport 

ment  to  the  registration  state-  ““"‘i™*  ®'7‘- 'T:  “  „„  Renabie  Mines  Ltd.,  reports  Commissioners  “is  given  full 

ment  filed  with  the  SEC,  fixing  Maritime  Tei.  a  tci.  pid  .  !  lloo  I4.V5  productions  of  $454,671  in  the  first  authority  to  regulate  and  control 

at  8,500,000  shares  the  capitaliza-  Mo)'"'  lw  common  49.00  five  months  of  the  current  year,  abuses  in  the  unlikely 

tion  of  the  fund,  has  been  filed  j^rscVMc.s,  .v..  pid.  K  'be  result  of  milling  64,238  tons  ""L.  ...f  "71.  ...i 

and  the  formal  offering  of  the  Nova  .srnii.-i  Trust  co.  ib.oo  20. 

sharps  is  hpinv  made  ”  Telephone  12.00  12 

snares  is  oeing  maoe.  „  -  , .  com  14.00  14. 


8.00  8.75  tories,  115,742  (114,887). 
9.00  10.00  _ _ 


RENABIE  OUTPUT 


'precision  MADE!^ 

PRODUCTION  PRICED! 


Subsequent  to  the  original  fil-  hj,.  4%  pid.  ’  os.oo 

ing  for  2,500,0(K)  shares,  Mr.  *Wc  pm .  9i.,w 

Mansfield  said,  interest  expressed  ocmo  Fisheries  Ltd  .  com.  10  25 
by  individual  investors,  and  by  no  pfd.  4..50 

security  dealers  on  behalf  of 

their  clients,  caused  successive  Robin  Jones  a  whitman,  pfd  26(50 
increases  in  the  size  of  the  offer-  i®"" Z~ 
ing  to  the  final  figure  of  8,500,000  *  -b”  .  ' '.  9.m 

beyond  which  subscriptions  will  - 

not  be  accepted.  I  «%  • 


mai.  aea  iToaucis,  .r/n  pia.  i  e  e-n  nn  ^  PVPni 

Nova  firntisT  Trust  Co.  18.00  20.00  Of  OfC  averaging  $7.08  a  tOn. 

N.B.  Telephone  12.00  12.75 1  This  compares  with  output  of  arise. 

N.S.  Light  &  Power,  Com  14.00  14.75  ;tdOi  jon  in  tho  Ubo  narirxA  nf  Tntnrr 


they  should  ever 


IJoo  ^^’^^'1*484.430  in  the  like  period  of  19.S7, 1  Interprovincial  suggested  that 
I'usn  when  67,962  tons  of  ore  were  I  ^  is  desirable  to-  have  public 

0.25*  milled  yielding  $<.13  a  ton.  (share  participation  in  the  owner- 

3(75  15(00  ABiTiBi  POWER  A  PAPEiB  (ship  of  major  crude  oil  trans- 

8.00  ....  Tha  transfar  asant  for  Abitibi  :  rnicciAn  oinp  Imp  PArrmpiiiPS 

16.50  ....  A  Paper  Co.  Lid,  advises  that,  as  at  mission  pipe  line  companies, 

7.2s  ....  June  25,  19.58,  there  were  493,593  4^4%  •‘agd  {hus  Contribute  to  and  be 

9.25  preferred  shares  of  the  company  issued  .  ,  ■  l 

9.00  ....  and  outstandinR.  in  B  position  to  share  in  the  bene- 


year  earlier.  increased  by  deficit  financing  of 

Value  per  share  in  U.S.  funds  the  size  revealed  in  the  June  17 
was  $42.02  vs.  $51.41  at  May  31.  federal  budget,  and  by  an  in- 


Do.  "B''  .  9.00  ..  .Und  outstanding.  in  3  position  to  sharo  in  the  bene- 

fits  of  the  development  of  the 

Bank  Review  Suggests  Deficit  In  this  connection,  it  explained,! 

•  e.  I  a  I  *  a.  ^  substantial  portion  of  the  orig- 

Finoncing  Not  inappropriote  inai  capuM  and  a  good  deal  of 

^  III  siib.<ei(Uenl  financing  for  ex- 

tensions  of  the  Interprovincial 
Purchasing  power  and  demand  ,  minister  was  naturally  reluct  ant  ],g^,p  provided  by 

for  goods  and  services  can  bei  to  grant  any  further  remission!  npriirinatinn 

increased  by  deficit  financing  of  of  taxes.”  ^  , 

the  size  revealed  in  the  June  17  Lara««t  Deficit  therefore  essential  that 

federal  budget,  and  by  an  in-  *  the  interest  of  the  private  or 

crease  in  the  money  supply  _  “The  estimated  budgetary  def-  pubHc  investor,  and  the  incentive 


Scudder  Fund  Hos  .  ....  .  . 

Deelin*  in  Assets  Finoncmg  Not  Inappropriate 

Toronto — Scudder  Fund  of  Can¬ 
ada  Ltd.  reports  net  asset  value 

at  May  31  last  at  $40.52  per  share  Purchasing  power  and  demand, minister  was  naturally  reluctant 
(Can.)  compared  with  $49.11  a  for  goods  and  services  can  beito  grant  any  further  remission 
year  earlier.  increased  by  deficit  financing  of  I  of  taxes” 


Largest  Deficit 


At  the  latest  fiscal  year  end  which  may  soon  be  necessary,  icit  of  $648  million  —  the  largest  .  attracting  further  nrivate 
the  company  had  94.6  per  cent  according  (o  the  Bank  of  Mont-  peace-time  deficit  in  the  history  .,  ,  ,  j 

of  its  assets  invested  in  common  real’s  Business  Review  for  June,  of  Canada  —  will  have  to  be  capital  for  extensions  and  new 

Blocks. _ Discus.sing  the  recent  federal  borrowing.”  says  lines,  be  protected  by  a  fair  re- 

accounting  review  suggests  that!  bank,  and  adds,  in  addition,, tuin  on  his  investment,  the 
"a  combination  of  monetary  ex-'**  '''^®  cstimat^  that  approxi-jj^pjef  concluded.  “It  is  submit- 
pansion  and  fiscal  deficit  is  not'***a'7y  *'^  "*3*’  '"  the  financial 

\r  inappropriate  in  view  of  the  pres-! be  borrowed  to  finance  non-,  available  to  him 

ik  sent  condition  of  the  Canadian  b>'d8etary  expenditures  such  asiOata  made  available  to  h  m 

economy,  and  it  is  against  thel'oans  for  housing  construe  ion; through  annual  reports  and  sta- 
hapggrniinH  nf  general  pfnnnmifiand  to  crown  companies,  incluO-  tistics  rendered  to  the  Dominion 
condS  thi  fSnal  budget  i"g  'he  Canadian  National  Rail-|Bureau  of  Statistics  is  an  ade- 


must  be  appraised” 


ways,  the  St.  Lawrence  Seaway!  ,  cafecard 
Authority  and  the  Northern  On-j'*"^'^  sateguaio 


This  first  Conservative  b^get  jg^jg  p;  Lig^  crown  Corpora-|  CaDacitv  Increase 

for  23  years  is  characterized  in  ^j^g ..  !  6.apdi.ii.v  increa.se 

review  a.s  “Part  11“  m  a  “serial  borrowing  in  a  totalj  Gn  the  Montreal  market,  Inter- 

biidget  in  which  earlier  legisla- gg^gggj  gf  $1,400  million,  there  (provincial  summed  up  the  econ- 
tion  to  cut  taxes  ^d  increase  ^,j|[  gg  increase  in  the  fundedlgmics  as  giving  it  the  edge  over 
expenditures  was  “Part  I”.  j^^t  of  the  federal  governmentir'  '  /  il 

In  view  of  the  provisions  of  ,_  an  increase  which  will  offset  1 
“Part  I”,  review  points  out,  it  much  of  the  reduction  of  $2..662  *b^  desire  to  serve  the  Montreal 
was  apparent  that  there  would  bej  million  achieved  since  1946.  says  market  were  to  be  based  on  the 
a  deficit  in  the  government’s! the  B  of  M.  most  economical  transportation 

budgetary  position  in  fiscal  1958.!  The  bank  observes  that  a  fur-,of  crude  from  the  western  pro- 
“The  situation  was  aggravated, jther  expansion  in  money  supply  ^.jg^p. 
it  goes  on  to  say,  by  the  inter-jmay  be  neccessary,  since  in  ad-  „  *'.  ...  ■ 

ruption  that  occurred  last  yearidition  to  the  federal  govern-  Serving  the  Montreal  refining 
in  the  growth  of  the  Canadian  ment’s  requirements,  there  will  market,  it  said,  “would  mean 
economy.  As  a  result  of  the  re-  be  a  continued  demand  for  cap-  not  only  the  extension  eastward 
cession,  budgetary  revenues,  not-  jtal  by  provincial,  municipal  and  of  the  present  Interprovincial 

Sip  thp7  M  ,  ipipe  line  .system  to  Montreal,  but 

have  declined  below  what  they  “Should  the  economic  upturn:  , 

would  otherwise  have  been.’*  forecast  by  the  minister  continue}^  paralleling  most  of  the  pre- 
Referring  to  the  new  tax  and  gather  strength,”  the  B  ofjSPnt  line  west  of  Toronto  in  order 
changes,  which  will  amount  to  M  review  continued,  ‘it  may  beito  provide  sufficient  capacity  for 
^inly  $8  million  in  the  current  expected  that  the  resultingjthe  increased  throughput” 
fi.scal  year,  the  review  states,; growth  in  tax  receipts  will  pro-  This  inrreaspH  thrnughmii i 
“the  outlook  was  for  a  budgetary  ;duc€  a  closer  balance  between  ‘  .  '  .cnAAn 

deficit  of  $640  million  .  .  .  (and)  revenue  and  expenditure  in  next  '"’"'^  b?  between  130.000  and 
.  .  .  fac^  with  this  prospect,  theiyear’s  budget.”  j250,000  barrels  per  day,  with  faci-j 


Export  "A’ 

FILTER  TIP 

CIGARETTES 


PK0J" 

CAP  SCREWS 


ably  from  corporate  income  tax,  corporate  borrowers 
have  declined  below  what  they|  “Should  the  econt 
would  otherwise  have  been.”  (forecast  bv  the  mini! 


AND  FINISHED  HEXAGON  NUTS 

Made  in  Canada  by  Canada’s  largest  steelmaken. 

Each  Stelco  Cap  Screw  is  made  from  selected  material,  andl 
must  meet  exacting  standards  for  tolerance  and  finish, 
Stelco  produces  Cap  Screws  by  the  million  •  •  •  pFedsioa< 
made  but  mass  produced,  and  mass  production  priced* 


Sizes  and  Qualities 

Full  range  in  Low  Carbon,  Stress  Relieved  (S^AJE* 
Grade  2)  C  1020  Steel  and  in  Medium  Garbnn,  Ffe«fc 
Treated  (S.A.E.  Grade  5)  C 1035  SteeL 
Threads 

Unified  Standard  coarse  or  fine  thread  series,  Qass 
Special  Treatments 

Electro-galvanizing,  Cadmium  plating,  ParlcsEizisg, 
Specifications 

American  Standard  ASA  B.18.6ii2.  — 1956. 

Packaging 

Stelco  Cap  Screws  are  packed  in  quantities  recommended 
by  the  Canadian  Fasteners  Institute.  A  tninimnm 
number  of  cartons  and  cases  are  used.  The  system 
encourages  efficient  storekeeping,  saves  storage  space, 
simplifies  inventory  control  and  reduces  shipping  and 
handling  costs. 

For  prompt  delivery  order  from  your  Wholesaler, 
Contact  any  Stelco  Sales  Office  for  further  infonnationp 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

fxecuf/va  Offices:  Hamilton  and  Montreal 

Soles  Offices;  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto,  Hamilton,  London,  Windsor,  Winnipeg,  Edmonton,  Voncoovgr# 

d.  C  Pratt  &  Co.  Limited,  St.  John's  Newfoundland.  ssaui 


